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Reference # (if apphcable) 0417213 Additional on page
Grantor(s):

1. PALMER, THOMAS E

2. PALMER, D,AN,IEL_LE Lo

Grantee(s)
1. Skagit State Bank
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& PTN OF HARBOR AREA; TR 2 MAP OF __;:ACONNER Additional on page
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THIS ASSIGNMENT OF RENTS dated December 11, 2002, is made and executed between
THOMAS E PALMER and DANIELLE L PALMER HUSBAND AND WIFE, whose address is P O
BOX 599, LACONNER WA 98257 (referred to below as "Grantor") and Skagit State Bank,
whose mailing address is 301 E. Falrhaven Ave, P 0 Box 285, Burlington, WA 98233

{referred to below as "Lender").
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.;ASSIGNMENT For valuable consideration, Grantor hereby assigns, granis a continuing
security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in SKAGIT County, State of
Washmgton‘ 3

See SEE ATI'ACHED EXHIBIT A, which is attached to this Assignment and made a part of
this Assignment as if fully set forth herein.

The Prop:_artfl or its léid_c_lress is commonly known as 512 S 1ST ST, LACONNER, WA 98257,
The Property tax identification number is 41290180070102;41230180070003;41230240000004

CROSS-COLLATERALIZATION. - In addition to the Note, this Assignment secures all obligations, debis and liabilities, plus
interest thereon, of Borrower. to Lender or any one or more of them, as well as all claims by Lender against Borrower or any
one or more of them, whether now, existing or hereafter arising, whether related or unratated to the purpose of the Note,
whether voluntary or otherwise, whether due or not due, direct or indirect, determined or undetermined, absolute or
conlingent, liquidated or unllqmdated whether Borrgwer or Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommaodation party or otherwise, and whether recovery upon such amounts may be or
hereatter may become barred. by ariy statute of imitations, and whather the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. Speciﬂcally, in addition to the amounts specified in the Indebtedness definition, and
without limitation, this Assigriment secures a revolving line of credit,with a variable rate of interest, which obligates
Lender to make advances to Borrower s6 long as Borrower complies with all the terms of the Note and the line of
credit has not been terminated, suspended or cancelled; the Note allows negative amortization. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
certain times be fower than the amouni.shown or 2ero. A zero balance does not terminate the line of credil or
terminate Lender's obligation to advance funds.to'Borrower. Therefore, the lien of this Assignment will remain in full
force and effect notwithstanding any Zerp balance:

THIS ASSIGNMENT IS GIVEN TO SECURE:. (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR LINDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights’ or dsfenses arising by reason of any "one action™ or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise entitled to a claim for geficiency, before or after Lender's commencement or completion of any
foreclosure actian, either judicially or by exercise of a power of sale.

BOCRROWER'S WAIVERS AND RESPONSIBILITIES. Lender need npt tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the
Property. Borrower waives any defenses that may arise because gl-any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Property, or any delay by:Lender in realizing upon the Property. Borrower
agrees lo remain liable under the Note with Lender no matter what-action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided.in this Assignment or any Related Documents, Grantor shafl
pay to Lender all amounts securad by this Assignment as Ihey become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and untll Lender exercises jts'right to Collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the rlght to collegt the Rents shall not constitute Lender’s
consent to the use of cash collateral in a bankruptey proceeding. ;

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warr&nls that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rlghts loans Ilens encumbrances, and claims
except as disclosed to and accepted by Lender in writing. .

Right to Assign. Grantor has the full right, power and autheority to enter |nto thls A55|gnment and to assign and convey
the Rents to Lender.

No Prior Assignment. Granlor has not previously assigned or conveye_d the __Rents Io_-=-=any other persen by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, encumbesr, or otherwise dlspase of any of Grantors rights in the
Rents except as provided in this Assignmaent.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the nght at any tlme and even though no
default shall have occurred under this Assignment, to collect and recaive the Rents. For thls purpose. Lender is hereby given
and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of thls Assagnment
and directing all Rents to be paid directly fo Lender or Lender's agent. .

Enter the Property. Lender may enter upon and take possassion of the Property; demand, collect and recelve from the
tenants or from any other persons liable therefor, all of the Rents; institute and carry on all legal proceedings necessary
for the protection of the Property, including such proceedings as may be necessary 1o recover, possessmn oll the
Property; collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the sarfme. in ;epanr Ao
pay the costs thereof and of all services of all employees, including their equipment, and of all continuing: casts “asd
expenses of maintaining the Property in proper repair and condition, and also to pay all faxes, assessmen!s and waterh._
utilities, and the premiums on fira and other insurance effected by Lender on the Property. : A

Compliance with Laws. Lender may do any and all things to exacute and comply with the laws of 1he State of J:'.
Washington and alse all other laws, rules, orders, ordinances and requirements of all other governmental agenmes_;
affecting the Property. ;

Lease the Property. Lender may rent or lease the whole or any part of the Properdy for such term or ferms and on such."" L
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name
or in Grantor's name, to rent and manage the Preperty, including the collection and agplication of Hents
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che_r-s-ﬁcls. Lender may do all such ather things and acts with respect to the Properly as Lender may deem appropriate
¢ :-and‘may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
pUrpos-eS's‘tated above.

“ No Reqmremenl to Act. Lender shall not ba raquired to do any of the foregoing acts or things, and the fact that Lender
shall have performed one or mare of the foregoing acts or things shall not require Lender to do any other specific act or
thmg -

APPLICATION OF RENTS All costs and expenses incurred by Lender In connection with the Property shall be for Grantor's
accounf-and Lender may'pay such costs and expenses from the Rents. lender, in its sole discretion, shall determine the
application‘oFany.and-all Rents received by it; however, any such Rents recelved by Lender which are not applied to such
costs and expenses shall beapplied to the Indebtedness. All expenditures made by Lender under this Assignment and not
reimbursed from_the:Rents skall become a part of the Indebtedness secured by this Assignment, and shall be payable on
demand, with interest at the Nofe rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when dus and otherwise performs all the obligations
imposed upon Grantor undef this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfacfion_of this Assignment and suitable statements of termination ot any financing statement on filg
evidencing Lender’s seéurity:] mlerest in the Rents and the Properly. Any termination fee required by law shall bs paid by
Grantor, if permitted by applicable Iaw

LENDER’S EXPENDITURES. If-any achon or proceeding is commenced that would materially affect Lendear’s interest in the
Property or if Grantor fails to:comiply. with-any provision of this Assignment or any Related Documents, including but not
limited 1o Grantor's failure t§ discharge.er.pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Docurents, Lender on Grantor's behalf may (but shall not be abligated to) take any action that
Lender deems appropriate, including but noflimited to discharging or paying all axes, liens, security interests, encumbrances
and cother claims, at any time levied or placed on the Rents or the Property and paying all casts for insuring, maintaining and
preserving the Property. All such’expendifures inelicred or paid by Lender for such purposes will then bear interest at the rate
charged under the Note from the date incurred:or paid by Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness ard;at Lender's option, will (A) be payable on demand; (B) be added to the balance of
the Note and be apporticned among and be ‘payable with any installiment payments to become due during either (1) the
term of any applicable insurance policy; or” (2) the-rérmaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at the Note’s matufity. - The Assignmant also will secure payment of these amounts. Such right
shall be in addition to all other rights and remedles to whlch Lender may be entifled upon Default.

DEFALULT. Each of the following, at Lender’ s opﬂon. ehall coosi_ltule an Event of Default under this Assignment:
Payment Defaull. Borrower fails to make any payment'when due under the Indebledness.

Other Defaults. Borrower or Grantor fails to _o:omply'_wi!h or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or fo comply with or to perform any term, obligation,
covenant or condition centained in any other agreement batween Lender and Borrower or Grantor.

Default on Other Payments. Failure of Granfor: wﬂhm the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary. ig prevent filing-ef or to effect discharge of any lien,

Faise Statemenls. Any warranty, representation or statement. made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Assignment or thie Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or mlsleadmg at any tims thereafter.

Defective Collateralization. This Assignment or any of the Related Documenls ceases to be in full force and effect
(including failure of any collateral document to create a valld and perfected securlly interest or lien) at any time and for
any reason. :

Death or Insolvency. The dissolution or termination of Borrowers or Grantors existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of ‘Borrower's or Grantor's properly, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any procesding under any
bankruptey or insclvency laws by or agalnst Borrower or Grantor. ’ ;

Creditor or Forfeilure Proceedings. Commencement of foreclosure or forfenure ‘proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditorof Borrawer o Grantor or by any governmental
agency against the Rents or any property securing the [ndebledness. This includés a garmshmen! of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as fo the validity or reasonablaness of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender ‘wrilten notice of'the creditor or forfaiture
proceeding and deposns with Lender monies or a surely bond for the creditar of forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dlspute

Properly Damage or Loss. The Properly is lost, stolen, substantially damaged, sold, or porrowed__agginst.

Events Affecling Guarantor. Any of the preceding events occurs with respect to ény guarariior, endorser, surety, or
accommodation party of any of the Indebtedness or any guaranior, endorser, sursly; or accommodatlon party dies or
bacomes incompelent, or revokes or disputes the validity of, or liability under, any Guardnly of the Indehtedness

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender beheves the prospect of
payment or perfermance of the Indebledness is impaired. .

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any fimie thereafter t ender
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedres prowded by
law; E :

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to deblaré the e'ntii"e
Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be. reqmred to pay.

Collect Rents. Lender shall have the right, without notice te Borrower or Grantor, to take possession of the Property
and collect the Rents, including amounis past due and unpaid, and apply the net proceeds, over and above Lendér's |
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the Lefider’s -
Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender, then Grantor irrevocably”
designales Lender as Grantor's aftorney-in-fact to endorse instruments received in payment thereof in the:pame of -~
Grantor and to nagotiate the same and collect the proceeds. Payments by tenants ar other users to Lender in response-" S
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds .-
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a
receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the .
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_Propsrty, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure

¢ S~ or:8ale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,

_-against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right 1o the appeintment

of a raceiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amaunt. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Rem‘édies Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

:Electlon ot Remedles Election by Lender to pursua any remedy shall not exclude pursuit of any other remedy, and an
election to maké expenditures or to take action to perform an obligation of Grantor under this Assignment, after Grantor’s
falire 1o perforrn ‘shall not affect Lender's right to declare a default and exercise its remedies.

Auomeys Fees Expenses It Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be enlitled to recover such sum as the court may adjudgs reasonable as attorneys’ fees at trial ard upen
any appeal. Whether.-or. not any court action is involved, and to the extent not prohibited by law, all reasonable
expenses Lender incurs. that in Lender's opinfon are necessary at any time for the protection of its inferest or the
enforcement of its-rights shall. become a part of the Indebtedness payable on demand and shall bear interest at the Note
rate from the date. of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subje:_:t to ary limits:Under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not
there is a lawslit, incluging attoineys' fees and expenses for bankrupicy proceedings (including efforts to modify or
vacate any automatic stay.dr injunction), appeals, and any anticipated post—judgment collection services, the cost of
searching records, obtammg title reports ({including foreclosure reports), surveyors’ reports, and appraisal fses, title
insurance, and fees for the Trustee, to_the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums prowded by Iaw

MISCELLANEQUS PROVISIONS. “The followmg miscellaneous provisions are a part of this Assignment:

Amendmenis. This Asmgnment together with any Related Documents, constitules the enfire understanding and
agreement of the parties as'to'the matters set'forth in this Assignment. No alteralion of or amendment to this Assignment
shall be effective unless given in wrmng a.nd signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Caption Headings. Caphon headlngs |n this Asstgnment are for convenience purposes only and are not tc be used to
interpret or define the provisions of this Assngnment

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal faw
and the laws of the Stale of Washington “This Asslgnment has heen accepted by Lender in the State of
Washington.

Joint and Several Liability. All obllgatlons or Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Burrower and Grantor signing below is responsible for all obligations in this
Assignment.

Merger. There shall be no merger of the lnterast or.estate created by this assignment with any other interest or estate in
the Property at any time held by or for the benafit f. Lenderin any: capamty without the written consent of Lender.

Interpretation. (1) In all cases where there is more than ong Bprrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been uséd in;the plural where the context and construction so
require. (2} If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint and
several. This means that if Lender brings a lawsuit, Lender: may sug' any one or more of the Grantors. M Borrower and
Grantor are not the same person, Lender nead not sua Barrower first, and that Borrower need not be jeined in any
lawsuit. (3) The names given to paragraphs or sections in, this Assugnmem are for convenience purposes only. They
are not to be used to inlerpret or define the provisions of this ASSIgnment

No Waiver by Lender. Lender shall not be deemed to have w:an.;ed any rights under this Assignment unless such
waiver is given in wriling and signed by Lender. No deiay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right or any other right. A waiver by Lender of & provision of this Assignment shall not
prejudice or constitute a waiver of Lander's right otherwise to demand-strict compltance with that provision or any oiher
provision of this Assignment. Mo prior waiver by Lender, nar any course of-dealiig between Lender and Grantor, shall
consfitute a waiver of any of Lender’s rights or of any of Grantor's obligations as. to any future transactions. Whenever
the consent of Lender is required under this Assignment, the granting of such.¢onsent.by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is reqwred and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except tor notice required or allowed by taw to be glven in another manner, any
notice required to be given under this Assignment shail be given in writing;-arid shall-be effective when actually
delivered, when actually received by telefacsimile {unless otherwise required by law); when deposited with a nationally
recagnized overnight courier, or, if mailed, when daposited in the United States mall; asfirst class; certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this ASSIgnment ~Any-party may change its
address for nolices under this Assignment by giving formal written notice to the other'parties, spacifying that the purpose
of the nalice is to change the party's address. For notice purposes, Grantor agrees to'keép Lender informed at all times
of Grantor's current address. Subject to applicable law, and except for nofice required or dliowed by law to be given in
another manner, if thera is more than one Grantor, any nofice given by Lender to any Grantor 15 deemed to be notice
given to all Grantors. :

Powers of Attorney. The various agencies and powers of allorney conveyed on Lender under th|s Asmgnment are
granted for purposes of securily and may not be revaked by Grantor until such time as the’ same are renounced by
Lender. . . !

Severability. If a court of competent jurisdiction finds any provision of this Assignment to 'be 'iilegal |n'vé.l|d o
unenforceable as to any person or circumstance, that finding shall not make the offending provision itegal, invalid, or
unenforceable as to any other person or circumstance. If feasible, the offanding provision shall be considered modified
so that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be considereg:,
deleted from this Assignment. LUnless otherwise required by law, the illegality, invalidity, or unenforceability of ary
provision of this Assignment shall not affect the legality, validity or enforceability of any other prowsaon of this -
Assignment. g

Successors and Assigns. Subject to any ilimitations stated in this Assignment on fransfer of Grantor's in‘t_eces'l, this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If owriership ot .-
the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor, may deal with Grantar's -
successors with reference to this Assignment and the Indebtedness by way of forbearance or extension without releasmg )
Grantor from the obfigations of this Assignmaent or liability under the Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead
exemphon Iaws of the State of Washington as to all Indebledness secured by this Assignment.

WAIVER~OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE
UNDER ANY CRDER CR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEQUENT TO THE DATE CF THIS ASSIGNMENT.

DEFINITIONS. The followmg capitalized words and terms shall have the following meanings when used in this Assignment.
Unless specifically.siated. to the contrary, all references to dollar amounts shall mean amounts in fawful money of the United
States of Americd. Words: and terms used in the singular shall include the plural, and the phural shall include the singular, as
the context may reéquire. Words and terms not otherwise defined in this Assignment shall have the meanings attributed io
such terms in thie Uniferm Commercial Code:

Assignment. The word "assignment” means this Assignmant of Hents, as this Assignment of Rents may be amended or
moditied from tlme to tlme, Iogether with all exhibits and schedules attached to this Assignment of Rents from time to
time.

Borrower. The word Borrower“ r'neans PALMER'S RESTAURANT, INC..
Default. The werd "Detault”. means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment in the
default section of this Asmgnmen!

Grantor. The word "Grantor® méans THOMAS E PALMER and DANIELLE L PALMER.

Guaranly. The word "Guar&nfy‘ means_: the guaranty from guarantor, enderser, surety, or accommodation party Yo
Lender, including without Iimjtation a guar‘anty--o! all or part of the Nole.

Indebiedness. The word "Indebtedness means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the Note or Relaled Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses ncured. by Lender to enforce Grantor's obligations under this Assignmant, together
with interest on such amounts as prowded m thls Assmnment

Lender. The word "Lender” means Skagit Stals ‘Bank, its successors and assigns.

Note. The word "Note" means the promissgry note’ dated December 11, 2002, in the original principal
amount of $50,727.02 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subshtunons tor the promissory note or agreement.

Property. The word "Property" means all of Grantors right, titie and interest in and 1o all the Property as described in the
"Assignment” section of this Assignment, !

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, morigages, deeds of trust, security deeds, collateral

mortgages, and all other instruments, agreements and documents. .whether now or hereafter existing, executed in
connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present: and future rlghts fitle and interest in, 1o and under any and all
present and future leases, including, without limitation, ail.rénts, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, proﬂts ‘and.praceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and-naturé, whether due now or laer, including without
limitafion Grantor's right to enforce such leases and to receive and couect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 11, 2002,

GRANTOR:

Y\mo&'l'

THOMAS E PALMER, IndIVldually

2002121 602|‘|‘ﬂ’|LI”H‘
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§TA’FE=‘*6F W A

)SS
COUHTY OF S lfafiil'}‘ )
<
. o /
On this day. before me, lhe undersigned Notary Public, personally appeared THO d/DANIELLE L

jals described in

and who executed the A55|gnment of Rents, and acknowledged that they signed the Assignmé& eir free and voluntary

act and deed, for the uses -and purposes therein mentioned.

Given under my hand and oﬂ'ic‘lal._seal this Btk day ot December ,2002

% m f Y Resdingat __{ 10av (ake

Notary Public in and for the Siate of UJA My commission expires 20105

LASER PRG Landing, ver. 5.21 2F:003 “Gopr Harland Fir:!ncial Solutions, Inc. 1987, 2002, All Rights Regerved, - WA MACFILPLAGI4FC TR-5051 PR-2

T
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" DESCRIPTION:  EXHIBIT "A"

o Tract7 of “CORRECTED SUPPLEMENT TQ PLATE 18, TIDE AND SHORE LANDS OF SECTION
36, TOWNSHIP 34 NORTH, RANGE 2 EAST, W.M., LACONNER HARBOR", according to the
" official map.thereof in the Office of the State Land Commissioner at Olympia, Washington, EXCEPT the
Southerly 114 feet as conveyed to Glen A. Cornwall by deed dated January 22, 1942 and recorded July
23, 1942, in Volume 186 of Dceds, page 577.

ALSO, Tract 2 of “MAP OF LACONNER, WHATCOM COUNTY, WASHN, TERRY., 872", as per
plat recorded in Volume 2 of Plats, page 49, records of Skagit County, Washington, EXCEPT that portion
conveyed to.the Town-of LaConner by Deed dated July 20, 1915 and recorded December 2, 1942, under
Auditor’s File No. 358036, in Volumec 187 of Dceds, page 536,

Situate in the Ccmnty ofSkagxt, State of Washington.

PARCEL “B": e

‘The Southerly 114 fect of Tract 7'6f “CORRECTED SUPPLEMENT TO PLATE 18, LACONNER TIDE
LANDS?", as per map thereof filed-in the office of the Commissioner of Public Lands at Olympia,
Washington, EXCEPT that portion.conveyed to the Town of LaConner by deed dated July 20, 1915, filed
December 2, 1942, under &ud_i_;or”__gFi‘l?‘Ng. 358036, and recorded in Volume 187 of Deeds, page 536.

Situate in the County of Skagit,::éta't.é of W:as'hington.

"“D.N:R.LEASE PORTION

PARCEL A (REVISED):

A portion of the Harbor Area Fronting Tract 'f. as”sl'ib‘iv;{an the 1993 “Corrected Supplement to Plate 18,

Tide and Shore Lands of Section 36, Township 34 North, Range 2 East W.M., LaConner Harbor", as

shown an the official map at the Office of the Commissioner-of Public Lands in Qlympia, Washington,
more particularly described as follows: : o

Commencing at the lead plug of the intersection of First Street and Benton Street; thence North 57
degrees, 27° 43" West 45.0 feet; thence North 32 degrees; 327 17" East 20.0:fect; thence North 57 degrees
27" 43" West 55.88 feet to the Southeasterly corner of an existing wood deck and the TRUE POINT OF
BEGINNING; thence continuing North 57 degrees 27° 43" West 25,34 feet;thence North 57 degrees 42'
43" East along a line which has parallel to and approximately 100 feet Westerly of an existing row of
bulk head piling, a distance of 120,43 fect; thence South 57 degices 27° 43” East 63.75 feet; thence
South 19 degrees 35 17" West 91.40 feet; thence North 57 degrees 27"43" West 17.44 feet: thence
South 32 degrees 32° 17" West 6.23 feet ; thence North 57 degrees 27° 43" West 19.93 feet; thence
South 32 degrees 32" 17" West 5.50 feet; thence North 57 degrees 277 43" West 6:50 fect; thence South
32 degrees 32' 177 West 4.28 feet; thence North 57 degrees 277 43" West 4.90 feet; thence South 32
degrees 32 * 17" West 14.91 feet to the Point of Beginning; containing 735923 square. feet.

PARCEL A-3 (Revised)

A portion of the Harbor Arca fronting Tract 7, as shown on the 1993 “Corrected Sup}l_;-;;ncnt to :'P[.ziite I8, !
Tide and Shore Lands of Section 36, Township 34 North, Range 2 East, W.M., LaConner Hziibbr", as ‘

shown on the official map at the Office of the Commissioner of Public Lands in Otymipia; Washington,
more particularly described as follows: R

Commencing at the lead plug at the intersection of First Street and Benton Street, thence North 57 % !
degrees, 27° 43" West 45.00 fect, thence North 32 degrees, 32'17" East 20.0 fect to THE TRUE POINT - '
OF BEGINNING; thence North 57 degrees, 27°43" West 55.88 feet; thence North 32 degrees 32°17" .~

East 14.91 feet; thence South 57 degrees, 27°43" East 4.90 feet; thence North 32 deprees 32%17" East +

4.28 feet, thence South 37 degrees, 27' 43" East 6.50 fect; thence North 32 degrees, 32'17" East 5.50 .-
fect; thence South 57 degrees, 27° 43" East 19.93 feet; thence North 32 degrecs, 32°17” East 6.23feet; « @ o=
thence South 57 degrees, 27' 43" East 17.44 fect; thence South 19 degrees, 35" 17" Wost 31,73 feet tg < -
THE POINT OF BEGINNING ; containing 1339.03 square fect.

PARCEL A-4:

A partion of the Harbor Arca fronting Tract 7, 25 shown on the 1993 “Corrected Supplement to Plate 18,
Tide and Shore Lands of Section 36, Township 34 North, Range 2 East W.M., LaConner Harbor", as

shown on the official map at the Office of the Commissioner of Public Lands in Olympia, Washington
more particularly described as follows:

Commeneing at the lead plug a the intersection of First Street and Benton Street, thence North 57
degrees, 27" 43" West 45.0 feet; thence North 32 degrees, 32" 17" East 20.00 feet; thence North 19
degrees 35" 17" East 123.13 feet to THE TRUE POINT OF BEGINNING; thence North 57 degrees,
27°43" West 34,00 feet; thence North 27 degrees, 51° 55" East 45.55 feet; thence South 88 deprees, 45'

"""" 03" East 28.0 feet; thence South 19 degrees, 35" 17" West 61.50 feet to THE POINT OF BEGINNING;
containing 1589.07 square feet.

F .
Situate in the County of Skagit, State of Washington. ‘ ma!l“ ﬂ“ﬂlﬂl“l/limmwmw M II" 'm
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