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AFTER ‘RECORDING RETURN TO: e

NAME: ", CITY BANK
ADDRESS: 14807 HWY. 99
CITY/STATE: LYNNWCOD, WA. §8037

ESLA&QD'TerE|DC) K SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY .INSTRUMENT.

The undersigned subordlnator and Owner agrees as follows:

1. CITY BANK referred to hereln ag “Tsubordinator,'' ig the owner and
holder of a wmortgage dated _ JULY 11 2001 which is recorded in volume

__n/a  of Mortgages, pages’ Qié “under auditor's file No. 200107130080,
records of SKAGIT County. w7

2. COUNTRYWIDE HOME LOANS, INCﬂfréfefred to herein as "Tlender,'' is the

owner and holder of a mortgage dated. oo )% 8 , 2002 executed by RANDALL

L. BOE and MONIOUE R. BCE in the amcunt $214,000.00(which is recorded in

volume _n/a of Mortgages, ‘page _nfa _ under auditor's file No.
XX , records of _ SKAGIT~ County) (which is to be recorded

concurrently herewith) . HY 3o MLO Zo&

3. referred to herein as ““owner,'' is'the owner of all the real property

described in the mortgage identified above, in-Paragraph 2.

4. In consideration of benefits to ~"subordindtor'': from TTowner, '' receipt
and sufficiency of which is hereby acknowledged, and:to induce ““lender'' to
advance funds under its mortgage and all agreements~in commection therewith,

the ““subordinator'' does hereby unconditiconally subordlnate the lien of his
mortgage identified in Paragraph 1 above to the lien of lender's" mertgage,

identified in Paragraph 2z zbove, and all advances or charges made or accruing
thereunder, including any extensicn or renewal thereof

5. ““Subordinator'' acknowledges that, prior to the execution"hereof, he
has had the opportunity to examine the terms of ““lender's'' mortgage, note
and agreements relating thereto, consents to and approvess same, and
recognizes that “~“lender'' has no obligation to “subordlnator"-to]advance
any funds under its wmortgage or see to the application’ of Mlender'g"!
mortgage funds, and any application or use of such funds for’ purposes other
than those provided for in such mortgage, note cr agreements shall not defeat
the subordination herein made in whole or in part. :

6. It is understood by the parties hereto that ““lender'' would_n@tfﬁaké;

the loan secured by the mortgage in Paragraph 2 without this agreement.’
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~" 7.7 . 'Thig agreement shall be the whole and only agreement between the
_-partles hereto with regard to the subordination of the lien or charge of the
~mortgage-tirst above mentioned to the lien or charge of the mortgage in favor
of " lendex'' above referred to and shall supersede and cancel any prior
agreements-as. to such, or any, subordimation including, but not limited to,
those. ' provisicns, if any, contained in the mortgage first above mentioned,
which provide, for the subordination of the lien or charge therecf tc a
mortgage or'mortgages to be thereafter executed.

8. The he'irs';, “administrators, assigns and successors in interest of the

““subordindter'' . shall be bound by this agreement. Where the word
“"mortgage’'’ appears’ herein it shall be considered as “Tdeed of trust,'" and

gender and number-of pronouns considered to conform to undersigned.

_Executed thisg STH " day of DECEMBER, 2002.

NOTICE: THIS SUBORD‘IN_ATION"'--AC-}REEMENT CONTAINS A PRCVISION WHICH ALICWS THE
© PERSON OBLIGATED ON YQUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTICN
OF WHICH MAY BE EXPENDED FOR PURPOSES COTHER THAN IMPROVEMENT OF THE LAND. IT
IS5 RECCMMENDED THAT, PRIOR: TO THE: EXECUTION OF THIS SUBCRDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTCRNEYZ WITH RESPECT THERETO.

IN WITNESS WHEREOF, this Instrument has been duly executed by the
Subordinator the day and year first written abova! :

SUBORDINATCR: CITY BANK

BM@ ,A\}P

By: Dan Aahl, Assistant Vice President-

e

127160209
Skaglt County Auditor
.12/16!2002 Page 2 of 311: 31AM




STATE' OF WASHiNGmN )

] =8
COUNTY OF SNOHOMISH
On thlS ) _./ . - day of December, 2002, before me, the undersigned, a
Notary Public in and for the State of Washington, duly commissioned and
sworn, personally: appedred DAN AAHL to me known to bhe the

Assistant Vice  President,. of CITY BANK the corporation that executed thes
foregoing instrument, -dnd acknowledged the said instrument to be the free and
voluntary act and deed of the said corporation, for the uses and purposes
therein mentioned, -dnd” onoath stated that they authorized to execute the
said instrument. s t

Witness my hand ancl off1c1al seal hereto affixed the day and year first

above writtemn. r |
Lot (7 Batifel2l>

CYNTHIA A, BUTTERFIELD.)

TARY, PUﬁLIC d for zhie Stat £
NOE%E%AE}E{NBA}? shington, re;?digg ai ﬁ/eg,{zg%"'e °
STAT

commisgion’ expires: 2~ G £ 5

COMMISSION EXPIRES
CCTOBER 19, 2005
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