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‘Return To:

Henzon Bank

PO Box 580 N
Belhngham WA 98227—0580

Assessor 5 Parcel or Account Number: 4681-000-017-0000
Abbreviated Legal Description:
tot 17, Maddox Creek P.U.D. Phase I

[Include lot, block und plat or section, township and range]
Full legal descrlptlon loc’ated--on----page 3 . Additional Grantees located on page 2

= 'Space Ahove This Line For Recording Data]
Island Title czsosss//

Escrow BE6919 = DEED OF TRUST

DEFINITIONS : g :

Words used in multiple sections of l;hlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document whlch is dated December 5, 2002 ,
together with all Riders to this document. .

(B) "Borrower" is Robert P Maynard,: as his separate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(P) .:-'l’RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

_.__i-mpienlenting regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to

T time, orany additional or successor legislation or regulation that governs the same subject matter. As used

/in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
" to a"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
* loan” under. RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party’ has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications- of the Note and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and . the Note. For this purposc, Borrower irrevocably grants and conveys to

Trustee, in trust w1th power of sale, the following described property located in the
County of Skagit :

[Type Uf Rer;urdmg Iurlsdlctlon] [Name of Recerding Jurisdiction]

Lot 17, MADDOX CREEK-P:U.D. PHASE 1, according to the plat thereof,

recorded in Volume® 16 of Plats, pages 121 through 130, records of Skagit

County, Washington: .Situated in Skagit County, Washington.

Parcel ID Number: 4681-000-017-0000 . : which currently has the address of

3410 Lindsay P1 [Streed]

Mount Vernon .7 iciy] , Washington 98274 (Zip Code)
{"Property Address"):

TOGETHER WITH all the improvements now' or.-hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument All of the foregomg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawful]y se1sed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the ttle 10 thc Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants: for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constirute a unlferm secunty mstrument covering real

property.
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___.,-A'ssociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
- assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
* be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘_:‘Borrower s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obllgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._in writing:-In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish:to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 5 oblrgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9.:If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower:fail§ to-pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Secuon 15 ‘and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are:then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specrﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA ~'Lender shall_estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall bo 'held in‘-.&_an _institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Eender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.: shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of-verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be "p'ald' on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower- and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held inescrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance: Wlﬂ] RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more-than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty lnstrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over Ih1__s Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Diles; Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in'the manner provided in Section 3.
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_Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
.~ work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
L promptly Lender may disburse procceds for the repairs and restoration in a single payment or in a series
__'~'of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
4 requires. interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
- nterest -or. earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
procecds Shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,. if any paad to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-telated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hers offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin‘when the.notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwrse Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount miot te exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's: nghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance pohmes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lcnder may: use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal}* occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the executjon of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal r_emd_ence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection“with damage to, or the iaking of, the Property, Borrower
shatl be responsible for repairing or restoring:the Property "6n1y if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoratron in a single payment or in a series of
progress payments as the work is completed. If the insurance or:condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. ; :

Lender or its agent may make reasonable entriés. upon and 1nspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the zmprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defsult-if, during the Loan application
process, Borrower or any persons or entities acting at the drrectlon ‘of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed o provide Lender with material information) in connection: with the Loan. Material
representations include, but are not limited to, representations conccrnmg Borrower s occupancy of the
Property as Borrower’s principal residence.

0550002465
@@-srwm (0005).01 Page 7 of 15

Initials: 4

_Form 3048 1/01

l\WMINIWNKINNNMIWWM\WWW

Skagrt Countyr Aud|tor
42/11/2002 Page 7 of 1811: 34Al‘u’l




WVre:Li8L 08 abed ZOOZ/LLITI
loppny fQjunod ubeys

v

R ®
10/L 8bOE Wiod o Gl Ja g abeg 10°(5000) (¥mio- 2D

7 :sjenu|
G9%2000550

S o *{(summuaad aouemsu]
a3e3u0y woyg psumlqo spun; spnpu[ Aem YITYM) OEJIBAE aAvy Aeta xpansur aFeSiow 21 1B spung Jo
somos Aue Fuisn sjuewded 9¥ewn o) 1sinsur afeFizow o amnbar Aew U013 2591 "SIUSWIARIEE asau)
o1 (sanued ao0) Ared 13(po oYy -pUR I2INSHE sﬁeﬁuow ayy 01 A1ojoejstyes 21w jeip) SUONIPUO) PUR SUIIS) UO JI8
swauraa1gde asaY ], "$ISSO] 2oNPal Jo YSLI A AJIPOW 10 Jreys 1B sanTed JOYI0 Yl SJUSWIAISE OJUl I51US
feur pue ‘atuil 0 WD WOL) aoxo; ut aoue.msut t{ans I[e U0 YSHI (2301 J194) 3enjeAa srmsur a3e8loy

*20UBINSUY
ofeduo ap 01 Aued e jou SI .Iamouog[ pamﬁe se ueo] a1 Aedar Jou soop Jomolrog JI Jnoul Avw
I $38SO[ UTELI2D 10] (9lON oYl ssseqamd eyl AMuo Aue 10) ISpUST SSSINQUISI JdURINSUY sfhzﬁuow
‘910N o) ur popiaoid a1er.du) 1e 1sauaut Aed 01 uotieS1|qo §,19MO0NI0g $109]E (T UONORS
ST U7 SunpoN “Me] s[qeanddv Aq pa1inbas st uoNRUIIIA) [IUN 10 UOHRUIULI yons 10] Furpraoid Iapua]
PUE JaM0II0g U2am1aq JusweaIde uaniim AUe Girm souepIosoe Ul spua asueInsuy afediio 10§ juemaimbar
5 1PUY] JUUN ‘BAIISII SSO| S[QRPUNJAI-UOH €. “apracid 01 10 ‘13819 Ul @dueInsu] a3eSuON ureIUIR
01 painbar swriward sy Aed [reys Jomonog ‘soueinsu] I3e3UON 10] swnmwaid 2y presmo) syttom Led
pareugisap A[gmmdss ayewt 0] pannbal semJdmollog pue ueo] 91 Sun{ew }o UOHIPUOS € Se 0WRINSO]
28e§u0N panmbar Japuaq I aamemsul a3e8uiopy 107 swintwaid ay) premor sjuswled pajeudisop Afereredas
sormbal Iopus PUB ‘PSUIRINO ST ‘SIqE]IEAR SIUI00Sq UIEFE JApUIT Aq poldspes Iadnsur uw AqQ popraoxd
(sa:mba; ¥pua 18y porrad At 10] pue Junowre 9yl ul).93e13402 soueInsu] a8eSuop J1 ‘sjusured aA19s91
ss0[ axinba1 BFUOT OU ULD IOPUIT “IALISAI $50] Yons 1o sSurnies Jo 1sazonn Aue Jamosog Aed o) paimnbax
3q 10U [[eyS I2pua] pue [0y ul pred A[drewin s1 weoT ayl eyl 1oej o) SUIpURISIPIMIOU ‘I[qRPUNYIL-UOU
0q [[eYs SAIasal §S0] yong -aoweinsu] Fefilol JO Ay UL 9A13531 SSO] Jjqepunja-uou e Se sjuswAed
2831] urejar pue asn 1dI00R M ISPUIT “1091J3 UI 3G “0] PIses0.98¥ISA00 S0OURINSUL A1 UM anp 213,
1oy siuawAed pajeudisop Ajoreredas oy JO JuUnow Syl 13pua 0f Aed 03 INUNUOD [[EYS IaMOIIOg ‘O[qR(IEAR
100 s 9FeISA0D aomzmsul sfefuop Jusieanba Ajenuessqns Ii "Iopua Aq polejds soinsul afedlow
S1BWIAIE B wWol] 339};9 ur Asnoiaard soueinsu] 93¢SO AUl JO 1IMOLIOF 0} 1809 a1y O) 1maEAINDb
A[reniaeisqns 1509 B 18 19912 w Ajsnorasid souemsu] 28e3uoy ayp 6] juareambo Aenueisqns aderoacs
ulqo o1 paunbar surmywiard oy Aed [[EYS JomoIIOg ‘SOURINST] aﬁﬂﬁunw 10y swamuraad o pIEMO)
siwawded pajeudisap K(oreredas ayeur o) pormbal seam IamolLIOg puE QUEBINSUY YInS pspmo.td Arsnotaard
121 JaInsui afefiIow oY) WO S[GRIBAR 3q 0] Sa§BAI 19pudT Aq pasmbay 53r19A0D: aouemnsuy 28eSuo am
‘mosegar Aue 10§ J] "199]19 Ul souvInsu] 93eS1I0[A oY Urejurew o) paxinbai swnrmaid st Aed ([eys 1amolrog
‘eor] oy Sun{ptl JO UONIPUOI B Sk aoueinsu] a8eSLo pamnbax 1opuat I *adueinsuy afeduopy 01
‘Sunriacur 19310uL5Y1 03 590188 JopuY]
ssaqun 281910 10U [[BYS )11 39 1) PUE PlOYLse] JY1 ‘/{uadmd 3y 0 aNy-33) sarinboe 1omoLIOf JI ‘95ed]
a1 Jo suoistaoxd aty (e yuam A[diros [{eys 1omollog ‘pioysses] g uo s 1u9wm1su1 &nm:)sg sIqt J1
quatded
Sunsenbar omoriog 01 IdpUoT wiox sonou uodn ‘1So1AUT YONS glim a[qe,(ed 2q [paqs pue UANISINGSIP
JO 91ep A1) WOI} Akl JON I 18 ISAIJUL JBI [[BYS SIUNOWE ISIYL, "IUSWRISU] AIINIG SIgr AQ PAINds
13401109 JO 1G3P [BUONIPPR 9UWI0I3Q |[BUS 6 UONDAG SWY) IIpUn Iopus] AQ pasingsip-sjumouie AUy
"6 UOI33S STY) 19pUn POZIIOYINE SUOTIOL

[re 1o Aue Supje) 10U Joj AN{IQRI] OU SINOUT Japua] Jey paarde s13] '0s op o) uonediqo.Jo 4np Aue 13pun
10U ST PUE 0§ Op 01 ALY 10U S0P ISPUI] ‘6 UOLIIS SITJ) 13PUN UOLOR axe) AR I9pua YINOyY HO 1o to
PAUIM SN PARY PUR ‘SUCLIPUCS snolafuep 1o SUOUE[OLA 9POI 1A 10 Furpimq oreuruny? ‘sadid-twoly
IafeM UIBIP ‘SMOPUTM pue s1oop dn pieoq Jo 2sefdan ‘syoof aSueys ‘saredaz ayew o Auadoid oyl ﬁumama
‘o) payuy] jou §1 nq ‘sapnpur Auadorg a1 Furinoag Fuipsasoxd Amdrmnmq e ur uomsod Parndas. su
Furpnpour “JudwInisuf Aumoas $11 Tapun $1Y3H 10;pue Aladord 2yl Ur 3s9191U1 ST 1o101d 0 5391, s&su.tone?
siqeuoseas Fuiked (2) pue ‘unos ur Suueodde (q) usummsup AlInoas sty 1A Aworid “Sey UM .

ual] v Aq pasnoas swins Aue Surled () 101 PN 10U A1 NG “SPN[OW UED SUONIR S Japua] - Atadord agy”

Suinedar 10/pue uninsas pue ‘A1adold a1 jo anfea oy Surssosse 1o/pue Jurostord Eurpnpm quaunnsuy. ¢

z(nmoas sty Jepun siydur pue Ausdold syr ul 1saIul s sopua] jomo0id or sendordde 1o ojqrmOseAl’
st 1oaaleym 10] Aed pue op Aww Jopue uom ‘Knadold 91 pauOpUeqe Sey Iomoilog (9) 10 ‘(SUOTR[ASal )
10 SME[ 93I0Ju9 01 IO Jrowmnsu] Alunoag snp oo Aoud umeye fewl YDA US[ B JO JHSUISOIONTS. -

0] “2INI3JI0J 10 UONBUWLPUOD 1o} ‘9leqoid ‘Kordnryueq m Surpeasord e se yons) Juawnusn] AIIN9S sy~

Topun s1y811 1o/pue Luadord sy ur 1sazam s Jepua 10aye Apueagudis uSmu jeyl Suipassold 39y sy
2191 (Q) ‘JuMUNnST] AMNINOAS STYI U PAUTeIUos Siuatizaide pie sjueusscs af) uuoyiad o) spie] ;amollog (&)
I “juamansu] A)Andeg sppl Jepun) SIYSH pue A1doa ) Ul 1S S JIPUNT JO UOINN0I] 6




; "t As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive.from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
4 premlurus ‘paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

"+ (a) Any'such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will:owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any- 'such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insvrance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage’ Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. T

11, ASSIgnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be. pald to Lender.

If the Property is-damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an, opponumty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Liender. shall riot: be requlred to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excessy if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section 2.

In the event of a total taking, destruetlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by Ahis Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucmon or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured.by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless.Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be-teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of:the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b):the fair market value of the Property
immediately before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial takitig, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securny Instrument whether or not the sums are then due..

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award-to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the daté the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ‘of the Property or to the
sums secured by this Security Instrument, whether or not then due. ™ Opposmg Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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.'_..n'(;fit:e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

*_“unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

;notlfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
/ change of address, then Borrower shall only report a change of address through that specified procedure.
. There-may be only one designated notice address under this Security Instrument at any one time. Any
“snotice 46 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hereint unless Lender has designated another address by notice to Borrower. Any notice in
contiection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law;, _the Apphcablc Law requirement will satisfy the corresponding requirement under this Security
Instrumient. . ;

16. Govermng Law, Severability; Rules of Construction. This Securlty Instrument shall be
governed-by federal law: and the law of the jurisdiction in which the Property is located. All rights and
obligations contained-in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but sugh silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall'nog-affect other provnsrons of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter” Words or.words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ce versa and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property of a°Beneficial Interest in Borrewer. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bend for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which, is-the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propefty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial intérest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may requlre 1mmed1ate -payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrmsed by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender:may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of thie Property pursuant (0 any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law-might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which' then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; {by cures any :default of any other covenants or
agreements; (c¢) pays all expenses incurred in enforcing this Security Imstrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of profecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s ‘interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash; (b) money order; (c)
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___-,.---i‘éléélse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

_.__-Ha_'iardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

* by any governmental or regulatory authority, or any private party, that any removal or other remediation
Cof .:any-fﬁazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
i‘émédial -actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for-art: Environmental Cleanup.

~© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

i 22, Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bormwer $ breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under-Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notnce is‘given to.Borrower, by which the default must be cured; and (d) that failure to cure the
default oi or before the. date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future, The. notlce shiall further inform Borrower of the right to reinstate alter acceleration, the
right to bring’ a court actmn to assert the non-existence of a default or any other defense of Borrower
to acceleration and salé, and. .any other matters required to be included in the notice by Applicable
Law. If the default is not.cured on or before the date specified in the notice, Lender at its option,
may require immediate payment jin full of all sums secured by this Security Instrument without
further demand and‘ may -inivoke:. the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Seetion’ 22 lncludmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default-and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law ma:,r require, After the time required by Applicable Law and
after publication of the notice of sale; Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tlme and place and under the terms designated in the
notice of sale in one or more parcels and in-any order Trustee determines, Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchasév'Trustee’s-"decd conveying the Property without any
covenant or warranty, expressed or implied. The recitals:in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trusteé¢ shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, | but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by thls Security Instrument and (¢) any excess to the
person or persons legally entitled to it or to the clerk-of. the supenor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrend_er this* Security Instrument and all notes
evidencing debt secured by this Security Instrument to Tfustee "Trﬁstee shall reconvey the Property
without warranty to the person or persons legally entitled to it- Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successar trustee to any Trustee appointed hereunder who has ceased 1o act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles cenferred upon Trustee
herein and by Applicable Law. !
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"~ _STATE OF WASHINGTON } .
o County of ‘-l/
+* .+ Onthis day petsonally appeared before me Robert P Maynard

to ‘me known o be the individual(s) described in and whe executed the within and foregoing instrument,

and acknowiedged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therem menticned.

GIVEN-under my hand and official seal this Gt day of Decuulaew, JUU 2_

Notary Public in and for the S% Df&éshmgmn re ding at
éﬁzxirv Wod

My Appointment Expires on /0 /J' / 200Y

Mavcia T Je mnu

TSR ey
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" ”"-‘PLANNED UNIT DEVELOPMENT RIDER

“THIS. PLANNED UNIT DEVELOPMENT RIDER is made this Hth day of
December‘ 2002 " , and is incorporated into and shall be
deemed to -dmend” and supplement the Mortgage, Deed of Trus[ or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Horizori Bank -~

Sy ' (the
"Lender") of the same: date and covenng the Property described in the Security Instrument and located at:

3410 Lwndsay P1, Mount Vernon,WA 98274
Y [Property Address)
The Property includes, buI is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common aréas and facilities, as described in

(the "Declaration"). The Propcrty is .a_part of a planned unit development known as

Maddox Creek

' [Name of Planned Unit Development]
(the "PUD"}, The Property also includes Borrower § interest in the homeowners association or equivalent
entity owning or managing the common’areas a.ﬂd facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the.covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall ‘perform all-of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documems ~are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document Wthh creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Assocxauon Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the: Constltuent Doc:umems

0550002465

MULTISTATE PUD RIDER - Single Family - Fannie MaefFreddm Mac___UNIFORM Il\_I__STRUMENT orm 3160 1/01
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BYSIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider. -

Vo LV (Seal) (Seal)
?){]’tl‘ I"mayna rd: -Borrower -Bottower
(Seal) (Seal})
-Borrower -Berrower
(Seal) (Seal)
" -Borrower -Borrower
- (Sealy (Seal)
E ;‘-Bo_r;-'o'v.f_jar' -Borrower
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