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- SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN ‘THE PROPERTY BECOMING SUBJECT TO AND OF
LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER

SECURITY INSTRUMENT

200212} oooo 1

THIS AGREEMENT, made this 27 day of November 2002 by
DANNY GARCIA, AN UN__MARRIED INDIVIDUAL AS HIS SEPARATE
ESTATE, R,
owner of the land hereinafter described and herelnafter referred to as “Owner’, and
WASHINGTON MUTUAL BANK
present owner and holder of the Security Ins}rgmentf__ and Note first hereinafter
described and hereinafter referred to as “Beneficiary”; -~
WITNESSETH | |
THAT WHEREAS, DANNY GARCIA, WHO ACQUIRED TITLE AS DANIEL R GARCIA,
AS HIS SEPARATE ESTATE, as Trustor, did execute a Security Instrument, dated
AUGUST 17, 2002 to LAND TITLE COMPANY, A WASHINGTON CORPORATION as
Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference

to secure a Note in the sum of $10,000.00, dated AUGUST 17, 2002 ln favor of

WASHINGTON MUTUAL e BANK .
which Security Instrument was recorded on AUGUST 22, 2002, in Book --- Page m——

Instrument No. 200208220010, of Official Records, in the Offlce of the County'
Recorder of SKAGIT County, State of WASHINGTON , and




" WHEREAS, Owner has executed, or is about to execute, a Security Instrument and
Notein the sum of $50,300.00, dated NOVEMBER 27, 2002, in favor of WASHINGTON
< MUTUAL BANK

-._j_’_,-heréi__nafter referred to as “Lender”, payable with interest and upon the terms and
conditions described therein, which Security Instrument is to be recorded concurrently

herewith; and.  gecorded 12/10/62 Auditors # 20021210000
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i ) ._ B LOAN NUMBER: 01-0089-005870959-3 |

WHEREAS, it is a condition precedent to obtaining said loan that said Security
Instrument Iast above mentioned shall unconditionally be and remain at all times a lien
or charge upon the land hereinbefore described, prior and superior to the lien or charge
of the: Secur_lty Instrument first above mentioned; and

WHEREAS, - Lender-is willing to make said loan provided the Security Instrument
securing the same.is. a lien or charge upon the above described property prior and
superior to the lien or charge of the Security Instrument first above mentioned and
provided that Beneficiary will specifically and unconditionally subordinate the lien or
charge of the Security Instrument first above mentioned to the lien or charge of the
Security Instrument in- favor of. Lender and

WHEREAS, it is to the r-‘n_'ut_ual be_ne_fit of the parties hereto that Lender make such loan
to Owner; and Beneficiary is willing that the Security Instrument securing the same
shall, when recorded, constltute -g~lien or charge upon said land which is
unconditlonatly prior and superior to the !1en or charge of the Security Instrument first
above mentioned. :

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties
hereto and other valuable consideration, the receipt and sufficiency of which
consideration is hereby acknowledged, and in order.to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1)  That said Security Instrument securing said Note in favor of Lender, and any
renewals or extensions thereof, shall uncondltlonaliy be and remain at all
times a lien or charge on the property therein described, prior and superior to
the lien or charge of the Security Instrument fII"St above mentloned

(2) That Lender would not make its loan above descnbed without this
Subordination Agreement. e

(3)  That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first above
mentioned to the lien or charge of the Security instrument’in favor of Lender
above referred to and shall supersede and cancel, but only insofar as would
affect the priority between the Deeds of Trust hereinbefore -specifically
described, any prior agreement as to such subordination :ncludlng, but.not
limited to, those provisions, if any, contained in the Security Iristrument first
above mentioned, which provide for the subordination of the lien or charge
thereof to another Deed or Deeds of Trust or to another mortgage or ..
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-__]:_Beh'e'fi_ci:ary declares, agrees and acknowledges that

-He_"-consents to and approves (i) all provisions of the Note and Security
Instrument in favor of Lender above referred to, and (ii) all agreements,

| S including but not limited to any loan or escrow agreements, between Owner
-ahd Lehd'er for the disbursement of the proceeds of Lender’s loan;

NOTICE:
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Lender in- maklng disbursements pursuant to any such agreement is under no
obllgatlon or duty to, nor has Lender represented that it will, see to the
application-of such proceeds by the person or persons to whom Lender
disburses such-proceeds and any application or use of such proceeds for
purposes ‘other than those provided for in such agreement or agreements
shall not defeat the subordlnatlon herein made in whole or in part;

He lntentlonally and uncondltlonally waives, relinquishes and subordinates
the lien or charge of the Security Instrument first above mentioned in favor of
the lien or charge ‘upon said land of the Security Instrument in favor of
Lender above referred to -and.understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination, specific
loans and advances are ‘being and will be made and, as part and parcel
thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this
waiver, relinquishment and subordination;.and

An endorsement has been placed-upon the Note secured by the Security
Instrument first above mentioned that said Security Instrument has by this
instrument been subordinated to the Ilen or charge of the Security Instrument
in favor of Lender above referred to. :

THIS SUBORDINATION AGREEMENT 'C'ONTAINS A PROVISION
WHICH ALLOWS THE PERSON OBLIGATED ON. YOUR REAL
PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH
MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT

OF THE LAND.
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LOAN NUMBER: 01-0089-005870959-3

- BENEFICIARY OWNER

WASHINGTON MUTUAL BANK
A . By: &M M%A
By | DANNY/GAREZIA
Name: B A NOBLE BY:

Title: MANAGE R

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED .THAT, PRIOR TO THE EXECUTION OF THIS
SUBORDINATION AGREEMENT THE PARTIES CONSULT WITH THEIR
ATTORNEYS WITH RESPECT TH ERETO

(SUBORDINATION FORM “A”)

THE STATE OF Washlngton - §
COUNTY OF _Skagit §
On December 5, 2002 befbr'é me|_ Carrie Huffer

", {Nolary Name and Title)

Personally appeared
Danny Garcia

personally known to me {or proved to me on the basis of ‘satisfactory evidence) to be
the person(s) whose name(s) isfare subscribed “to . the -within instrument and
acknowledged to me that he/they executed the same ierltheir authorized
capacity(ies), and that by er/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, execute\d\theJ nstrument

'
':

HURR 1,
WITNESS my hapd and official seal. P ﬁ“‘"n.. 4‘
= O 5 ", ’,
. s = QW G
Signature > "
A ‘g
I

,’?-sw e
iy
(? i{g‘a fog Gla| notanal seal)

\\‘
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-__]:_THE STATE OF §

COU NTY OF §
on_ - .- s before me,
- e : (Notary Name and Title)

Personézlig} abpééréd

personally known to me-{or proved to me on the basis of satisfactory evidence) to be
the person(s) whaose. name(s) is/are subscribed to the within instrument and
acknowledged to me that hefshe/they executed the same in his/her/their authorlzed
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), o
the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and offiéiél'-s_eal'.-

Signature
-, (This area for official notarial seal)
[ I
6 1ummmm«mmmmmnwwamw
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o - LOAN NUMBER: 01-0089-005870959-3

. -g'THE STATE OF
COUNTY OF/,////’ |
On / A 722% before me 7l A AF 77 i)?/éﬁ//

(Nolary Name and Title)

Personally. appeared B. A. NOBLE, MANAGER, personaily known to me (or proved to
me on the basis of_satrs_factory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s) or the entity upon behalf of which the person(s) acted,
executed the mstrument :

WITNESS my h. d. : State of Washington
= BARBARA RAE STILWELL
Signat My Appoln’rmem Explres ApX 3

(This area for official notarial seal)
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. LOAN NUMBER: 01-0089-005870959-3 |
EXHIBIT “A”

LOT 18, "LIDDELLS SECOND ADDITION" AS PER PLAT RECORDED IN VOLUME 11
OF PLATS, PAGE 51, RECORDS OF SKAGIT COUNTY, WASHINGTON, SITUATE
IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF

WASHINGTON.
NIRIMARERY
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