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Subordlnatlon Agreement Y1, " |

; . bled2a @
NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BEE(SL{[T(\?GJ‘ A G
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator'hnd'ew_ner agreés_;z'\s follows:

1. Sﬁgijsiate]}m it s vems st sesntesma st ansnems mareesaam ersesensbas referred to herein as “subordinator”, is the owner
and holder of a mortgage dat e -, which is recorded in volume ................. of Mortgages, page ..oy
under auditor’s file Noﬁ&&Zﬁlz%iS%rgs derrnCOUDTY. P

2 Bank.of America, NA . ... s “lender” is the owner and holder
of a mortgage dated . 2/L1842002..... .-......9.‘?.‘.’.9.‘.’.'.‘...(whi§a2 igrerorded in
volume ...nJa.........of Mortgages, page ... 3. s Terords of SROME L
County (which is to be recorded concurrently by i L

3. Bobert.C.&.Juanita. .l Peacock, BSH... .. b Feferred to hercin as “owner”, is the owner of all
the real property described in the mortgage identified above'in Paragraph 2.

4. Inconsideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified-in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges madeot-accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the execution hereof, he has hiad the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consentsto and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the'application of “lender’s” mortgage funds, and any application
or usc of such funds for purposes other than those provided for in.guch mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. A P

6. 1t is understood by the parties hercto that “lender” would net make the.loan secured by the mortgage in Paragraph 2 without
this agreement. : T

7. This agreement shall be the whole and only agreement between thie parties hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the meitgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination including, but niet limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. P S

8. The heirs, administrators, assigns and successors in interest of the "suborc{'inéitpr" s_hé"ll be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and.fumbiérof pronouns considered to conform to
undersigned. e

Executed this ......]2t.......... day of November, 2002 ..

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON CBLIGATED ON

YOUR REAL PROPERTY SECURITY TO QOBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDPED FOR OTHER PURPOSES

THAN IMPROVEMENT OF THE LAND, IT I&RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
R T HEIR ATTORNEYS WITH RESPECT THERET(Q): .~

Skagit State Bank:

.................. e g s

‘ "

CeTina Kendriek, Authorized  0fficer Bank of - America

STATE OF WASHINGTON STATE OF WASHINGTON
s ) ¢
e COUNTY OF it seremssrestssames — - e "'COUNT’YGF.’.:.;S;%SE‘%}E.::.-;;:_;;::;—“ ‘ } -

On this.]2Lh day of ... November , zmz,ﬁé'fbre me; the ].{nﬁp}s_igncd, a
Notary Public in and for the State of Washingtor, duly comimissioned and
sworn, personally appeared ST WO T-ERTC\ S S |

On this day personally appeared bhefore me

1o me known to be the individual describe WG o s
executed the within and foregoing instruny i sl g known to be the me ................ President and..i..iuis. Secretary,
edge([ ENE e crreereeserin _s;igned the same As. psrfogti ]y ofSkath.Sl’.ate.Bank ........................ the 'Ct_)l'POi'Eth_g"ﬂ'laf:

the foregoing instrument, and acknowledged the said mstrument té
and voluntary act and deed of said corporatim['lf'fon gle’ugesﬂ..and

erein mentioned, and on ocath stated that 561

grizydf to execute the said instrument and that the seal affixed is.the”™

ereto af the da and___}_(.é.af.f_i_:rsf .
7 (EOAN s

therein mentioned,

GIVEN under my hand an

Notary Public in and for the Stute of Washi Notary Public
TESIINGE UL i e et residing at ......25A81L. GO
My 2PPONENENL EXPDIFES! corrsrrrrrmrnsssimssisssnssissamsss e My appointment expires: .

LT Sub Agr ¢1 196}




SUBORDINATION AGREEMENT

:_:SQBORDINATOR: SKAGIT STATE BANK

1 LENDER BANK OF AMERICA
 OWNER: | ROBERT C. PEACOCK AND JUANITA J. PEACOCK
- NOTARY ACKNOWLEDGMENT

S8

% , 20 JA , before me, a Notary Public in and for
said State, personally appeal'edRobert C. Peacock and Juanita J. Peacock »
personally known to me (or proved to me on the basis of satisfactory ev1dence) to be the
person(s) whose names(syis/are subscribed to the within instrument and acknowledged to
me that he/she/ they executed the : SaWa; 1n his/her/their authorized capacity(jes) and that
by hls/her/thelr s1gnatures(s the ﬁﬂ@&;ﬂt the person , or the entity upon behalf of

L3

co. \*C'TAE ’“""“‘- C;zf
: -P- ,:,6/

* .

0 UBLIC, Etaxy Public

7/?\0'901-!1 2“:{ 4\0; A z /“67\5

ooy, WAS “\, - Commlssmn Expiration Date
— T sHAﬂONmew HAL

“““nn

\“‘

State of _ caLIFORNIA }
SS

County of _ SACRAMENTQ 1

On /7 74 WJW&U ,20202 before me;-a Netary Pubhc in and for

said State, personally appeared Celina Kendrick, Auth
personally known to me (or proved to me on the basis of satlsfactory ewdence) to be the
person(s) whose names(s) is/are subscribed to the within instrument and acknowledged to
me that he/she/ they executed the same in his/her/their authorized capac1ty(1es) and that

by his/her/thetr signatures(s) on the instrument the person(s) or the entlty upon behalf of
which the person(s) acted, executed the instrument. -

N YNEAN L BARKER - 9?/’
Commission# 1369515 Notary Public

?‘?o’&ﬂdé

Commission Expiration Date
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