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DEED OF TRUST siRrsT AMERICAN TITLE 0.
b

Words used in muluple sections of thls document are‘defined below and other words are defiL in Sections
3, i1, 13, 18, 20 and 21. Certain ruies__regs.rdnrg the usage of words used in this document are also
provided in Section 16. w5

DEFINITIONS

(A) "Security Instrument" means this dOCument Wthh is dated .. December, 2, 2002 . . ...
together with all Rlders to this document.

Borrower is the trustor under this Security Instrument
(C) "Lender" is EverTrust Bank

_ _ _ . Lender is a
WCommercial Bank. SRR SRR organized and existing
ey e . Lender’s address is

(E) "Note" means the promissory note signed by Borrower and datecl ...Q@s;ﬁmbex LA 2002 .
The Note states that Borrower owes Lender . .9ng Hundred Fory Thousand Eight ‘.".U.'?f.’te.“!.?m 007190, L,
..................................................... Dollars (U.S. § .....%40. .B.QQ...QQ..“ ) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to- pay the debt in full not later than
(L] "Property" means the property that is described below under the headmg "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.. :

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The following
Riders are to be executed by Borrower [check box as applicable}]:

K] Adjustable Rate Rider [ Condominium Rider [ Second Home Rlder
[ Balloon Rider (] Planned Unit Development Rider [ Other(s) [spec1fy] -
Bl 1-4 Family Rider [] Biweekly Payment Rider ...t '

{I) "Applicable Law" means all controlling applicable federal, state and local statutes re%.llatlons,
ordinances and administrative rules and orders (that have the effect of law) as well as all applt le. final
non-appealable judicial opinions. -,

(&) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other :
charges that are imposed on Borrower or the Property by a condominium association, homeowners_,‘
association or similar organization. o
(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction orlglnated by check A
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument; .
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:._.-current If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds
© orreturn them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal

‘_:balanee under the Note immediately prior to foreclosure No offset or claim which Borrower might have now
-~ ot i the. future against Lender shall relieve Borrower from making payments due under the Note and this
L 'Seeurlty Tnstrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2) interest due
‘under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied 16 each ‘Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to: late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcrent amountto.pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If miore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that- any excess exists after the payment is applied to the full payment of one or more
Periodic Payments;.such-excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the-Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and“all irsurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums- payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during the{erm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments;. if any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow ltems at-aity tittie. “Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time-pefiod as Lender may require. Borrower’s obligation to
make such payments and to provide receipts. shall for” all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as:the phfase "covenant and agreement” is used in Section 9.
Borrower is obligated to pay Escrow Items'dxr’ectly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may €xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section, 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all Escrow Items at any:time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then requlred
under this Section 3.

Lender may, at any time, collect and hold Funds | in‘an amount (a) sufficient to permit Lender to apply
the Funds at the time speCIﬁed under RESPA, and (b) not to-exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ‘Items.-or; otherw1se in accordance with Applicable
Law.

The Funds shall be held in an institution whose depos1ts are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution Whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uriless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounung of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA Jbut-in no. more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined.urider' RESPA; Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA but in no more than 12 monthly payments.-

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and unposmons
attributable to the Property which can attain priority over this Security Instrument leasehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; if-any.- To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iristrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10"
Lender, but only so long as Borrower 1s performing such agreement; (b) contests the lien in good faith by, or .
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent :
the enforcement of the licn while those procecedings are pending, but only until such proceedmgs are’

concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the - .

lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which™ -
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4.
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| 9. Protection of Lender’s Interest in the Property and iiights Under this Security Instrument. If
" (ay Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is

" a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this

“ Security Instrument {such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for

"--”enforqement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable.or appropriate to protect Lender’s interest in the Property and rights under this Security
‘Ingtrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Propefty: Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over:this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position
in a bankruptty proceeding. Securing the Property includes, but is not limited to, entering the ProFerty to
make" repairs,. change locks, replace or board up doors and windows, drain water from pipes, eliminate
building-or-Other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take -action-under this Section 9, Lender does not have to do so and is not under any duty or
obligation (o do'so. It isagreed that Lender incurs no liability for not taking any or all actions authorized
under this Section'9.:

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security-Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment, A T
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires.fee-title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums fequired to maintain the l\%ort age Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to %e available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insirance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to thie Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially. equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the améunt of-the:s aratel}' designated payments that were due when the
insurance coverage ceased (0 be ) in Cffec[ ender will accept, use and retain these paymenis as a
non-refundable loss reserve in lieu- of- Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amount ‘and for the period that Eender requires) provided by an
insurer selected by Lender again becomes. available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgdge: Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separatety designated payments toward the
E)remiums for Mortgage Insurance, Borrower:shall pay the premiums required to maintain Mortgage

nsurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicableé: Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in-the Note.

Mortgage Insurance reimburses Lender (or any entity that’ purchases the Note) for certain losses it
inay incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage

nsurance. s e
Mortgage insurers evaluate their total risk on all such ifisurance in force from time to time, and may
enter into agreements with other parties that share or modify their-tisk;. or reduce losses. These agreemenis
are on terms and conditions that are satisfactory to the mortgage insuret and the other party (or parties) to
these agreements. These agreements may require the mortgage: insurer to inake payments using any source of
funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums). E

As a result of these agreements, Lender, any purchaser 6f the-Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive-(dirécily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, of reducing losses. If such agreement
provides that an affiliate of Lender takes a share of insurer’s risk in exchange for a“share of the premiums
paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;s -

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will'not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation’ of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. S e

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration-or repair of
the Property, if the restoration or repair is economically feasible and Lender’s sccurity” is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an o%)ortunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender iay pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work. 15. completed: ™.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous .
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Migcellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened; the:

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then .- _
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order” -

provided for in Section 2. s

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, withthe
excess, if any, paid to Borrower,
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# .+, 16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
-~ governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
-Obligations contained in this Security Instrument are subject to any requirements and limitations of
- Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

i “might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the

cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law,
sueh conflict shall not affect other provisions of this Security Instrument or the Note which can be given
‘effect without the conflicting provision.

< .~ As used:in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding :néuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. .~ ¢ ..
Y . 17."Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18.-Transfer. of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial “interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and- a-beneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, N

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than.30 days from the date the notice is given in accordance with Section 15
within which Borrower.must pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration” of ‘this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sile-of the Property pursuant to any power of sale contained in this
Security Instrument; (b) such other” period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a} pays Lender all sums-which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b)-cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this “Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender’s interest in the Property and rights-underthis Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay-the-sums secured by this Igecurity Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a} cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided: any such check is drawn upon an institution whose deposits
are insurcd by a federal agency, instrumentality or entity; or (d) Erectronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and-obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this-right to reinstate shall not apply in the case of
acceleration under Section 18. N

20. Sale of Note; Change of Loan Servicer;:Netice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
Pa%rments due under the Note and this Security Instrument”and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there'is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and‘any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is spld and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser. o

Neither Borrower nor Lender may commence, join, or be joined to anyjudicial action (as either an
individual litigant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any-provision of, or any duty owed b
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with suc!
notice given in compliance with the requirements of Section 15) of such alleged breach:.and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective-action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that-time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Boerrgwer pursuant to
Section 213 shall be deemed to satisfy the notice and opportunity to take corrective action, provisions of this
Section 20. _ Tl e

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental'Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;* (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is‘located that
relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any. response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental,
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental. Cleanup..” .

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental .
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a.«" .
Hazardous Substance, creates a condition that adversely atfects the value of the hoPmy. The preceding two -
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous”
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance-0f
the Property (including, but not limited to, hazardous substances in consumer products;).
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[Space Below This Line For Acknowledgment]

- STATE OF WASHINGTQN, ......2Kag &7 . County ss:

ST OIS e AT day of ... 2€C < omler Loed . :
personally appeared before me ............ S s&cﬁi.-ﬂ...l—.k.ea.on. ..... P ST APV VI V1V .LI.-;aﬁ.-l....
1 1 PP , the signer(s) of the above inStrument, who
duly acknowledged to me that ........ vhe i T executed the same.

WA ington, residing at

PUBL‘C‘ S-e ....... f’ ......................................... )

~ REQUEST FOR RECONVEYANCE

TO TRUSTEE: E

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness-secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said fiote or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate'now held by you under this Deed of Trust to the person or persons legally
entitled thereto. 0 .

T
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ...2nd............ day of ..December 2002 ,
and is incorporated.into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the ."Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure Borrower’s Note to ..EverrustBank ...

(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at: 1611 N 43rd Pl,:Mount Vernen, WA. 98273

.......................................................................................................

Lo g [Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described.in-Secufity Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the %’roperty description, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every naiure whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of Slépp]y}llg or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention an extmgulshmgl apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm-doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling -and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of‘the foregoing together with the Property
described in the Security Instrument (or the leasehold estate-if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrumernt as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to
or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower shall comply with-all’ laws,-ordinances, regulations’ and
requirements of an %ovemmenml body applicable to the Progert%z._ S

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission, L e e R .

D. LOSS INSURANCE. Borrower shall maintain insurance -against rent loss in
addition to the other hazards for which insurance is required by Section 5.~ =

E. "BORROWER’S RIGHT TO REINSTATE" DELE . Section 19 is deleted. o

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupancy of the Property is deleted. - e )

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right 1o modify, extend or terminate the
existing leases and to execute new leases, in Lender’s sole discretion. As used- in this ‘paragraph
G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehold. - -

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; 'LENDER - IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues {"Rents") of the Property, regardless of to whom the Rents of the Property are ™.

Form 3170 1/01-
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 ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR .CHANGES'IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded byaDare dbplicable only if the [ is marked, e.g. (X1.

This Rider is made this 2nd day of December 2002 , and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or-Deed to Secture Debt (the “Security Instrument™) of the
same date given by the undersigned (the “Borrower”) to, sécure Borrower’s Note to EverTrust Bank (the
“Lender’”) of the same date (the “Note™) and covermg the property described in the Security Instrument and
located at 1611 N 43rd P1 .

Mount Vernon, WA, 98273 .

Modifications. In addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHAN GES

(1) Initial Interest Rate T _
The Note provides for an “Initial Interest Rate” of 5.7500 % . The Note provides for changes in the
interest rate and the scheduled payments. e

(2) Change Dates
Each date on which my interest rate could change is called a “Change Date.”

(X1 The Note interest rate may change on the first day of the month beginning on 01/01/2003 and on
the first day of the month every 1 month thereafter.

O The Note interest rate may change on the day of the month beginning on
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5 a__nd- on that day of the month every months thereafter.
L a ""T_he_'_Nptc interest rate may change

f!_i?a) The ir__tfﬂex
. Changes.in the interest rate are governed by changes in interest rate index called the “Index”. The
Index is: Prime Rate published in the Wall Street Journal.

The mbst recent Index figure available as of the date on the first day of the month before each Change
Date is called the “Current Index.”

If the Index is no Tonger évallable the Note Holder will choose a new index which is based upon
comparable mformatron The Note Holdcr will give me notice of this choice.

{4) Calculation of Changes )

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Omne and 50/100

Percentage points { 1.5000 ) to thc Current Index. The Note Holder will then round the result of this
addition to the nearest :

X1 one-eighth of one percentage pomt (0 125%)
O of one percentage point ( %) .

Subject to the limits stated in Section A(S) on page two, thrs rounded amount will be my new interest
rate until the next Change Date, -

The Note Holder will then determine the amointof the:si:_;hcduled payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments The result of this calculation
will be the new amount of my scheduled payment.

{5) Limits on Interest Rate Changes

O There will be no maximum limits on interest rate changes.

] My interest rate will never be greater than % .

My interest rate will never be less than 5.750 %. .
0O My interest rate will never the greater than % or less than %,

(6) Effective Date of Changes : :
My new interest rate will become effective on each Change Date. 1 erl pay the am(nmt of my
new scheduled payment beginning on the first scheduled payment date after the Change Date untll the
amount of my scheduled payment changes again. . o

(7) Notice of Changes S
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the
amount of my scheduled payment before the effective date of any change. The notice will inclide
mformation required by law to be given me and also the title and telephone number of a person Who ey
will answer any question I may have regarding the notice. o
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‘. “B. LOAN CHARGES

<t could be that the loan secured by the Security Instrument is subject to a law which sets
maximum loan charges and that law is interpreted so that the interest or other loan charges
e ollected ar to be collected in connection with the loan would exceed permitted limits. If this is
“...thé case, then: (A) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the perrmtted limit; and (B) any sums already collected from borrower which exceeded
permltted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the: p__rmc_:lpal owed under the Note or by making a direct payment to Borrower.,

C. PRIORLIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are
subject to a lien "which has priority over this Security Instrument, Lender may send Borrower a
notice identifying that lien. Borrower shall promptly act with tegard to that lien as provided in
paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Prop'erty.sﬁbje_ct-tq paragraphl7 of the Security Instrument, Lender may
require (1) an increase in the current Note Interest rate, or (2) an increase in (or removal of) the
limit on the amount of any one interest rate change (if there is a limit), or (3) a change in the Base
Index figure, or all of these, as a condition of Lender’s waiving the option to accelerate provided
in paragraph 17. :
Borrower has executed and acknowledges recclpt of pages 1 though 3 of this Rider.

By signing this, Borrower agrees to all of the above

<L1W dba The Rooster Company/// %
&d

je Lloyd, Partner by,William Lioyd; Partner
Y
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