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:Af[er Recordmg Return To:

GMAC Mortgage Corp.
100-Witmer Road
Horsham, "PA"195044-0963
ATTN: Capital. Markets

HRST AMERICAN TITLE CO.
Property Address: . [Space Above This Line For Recording Dat:

15306 Channel Drlve, La Conner, WA 98257 ﬁ? ()96g

TYHS‘F[D{ FIRST AMER‘?CAN TITLE CO. Loan No, 537225104

MIN 1000375-0537225104-4

Assessor’s Property Tax Parcel/Account# 4341-000-005-0005
e - P79567

Abbreviated Legal: Lot 5 dSkagit Beach No. 4"
. DE_E_I_)-OF TRUST
DEFINITIONS |
Words used in multiple sections of this d..c:.)c..ument are'"ﬁ:.:l;ﬁned below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument" means this document W]llCh is dated November 25,

2002 , together with all Riders to this document. | -
(B) "Borrower" is

VICTOR V. GRECO and MARGARET JEAN GRECO husband and wife

Borrower is the trustor under this Security Instrument.
(8] "Lender" is
GMAC Mortgage Corporation

Lender is a Corporation organized and ex1stmg under the
laws of Pennsylvania . Lender’s address is .
100 Witmer Road, P.0. Box 963, Horsham, PA 15044 S

Additional legal on page 3 of document.
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" (0)-.. "Mortgage Insurance" means insurance rotecting Lender against the nonpayment of,
gag P g pay

. or-default on, the Loan.

: P . "Periodic Payment" means the regularly scheduled amount due for (i) principal and

L .1nterest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

“(Q).~" "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.)
and ifs unplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be
aménded from time to time, or any additional or successor legislation or regulation that governs
the same subject .matter. As used in this Security Instrument, "RESPA" refers to all
requirements and-restrictions that are imposed in regard to a "federally related mortgage loan"
even if the-Loan does not qualify as a "federally related mortgage loan" under RESPA.

(R) "Successor -in_Interest of Borrower" means any party that has taken title to the
Property, whethet or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument o

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of thls Securlty Instrument is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and_. the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the- 'r_ép'aynjént" of the Loan, and all renewals, extensions and
modifications of the Note; and (ii}- the’ performance of Borrower’s covenants and agreements
under this Security Instrument and the Note:” For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County
[Type _of Recording Jurisdiction]
of Skagit
[Name of Recording Jurisdiction]

SEE SCHEDULE "A" ATTACHED HERETOAN'DMADE A PART HEREOF,

which currently has the address of
15306 Channel Drive,
[Streer] .
La Conner , Washington 98257 (-"'Pr(')perty Address"):
[Ciny} {Zip Code} :
TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part__of the property. All
replacements and additions shall also be covered by this Security Insttument. “All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower: understand"s and
agrees that MERS holds only legal title to the interests granted by Borrower .in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those mte_rests
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this .Securi’ty= i
Instrument

WASHINGTON -- Singie Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 i
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"~ amounts due under this Security Instrument, and then to reduce the principal balance of the
~ Note. .
f i + If Lender receives a payment from Borrower for a delinquent Periodic Payment which
-mcludes a sufficient amount to pay any late charge due, the payment may be applied to the
“delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender .imay apply any payment received from Borrower to the repayment of the Periodic
Payments if,and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may-be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments. .~ '

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due undet-the Not_e., until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due. for: (a) taxes and assessments and other items which can attain
priority over this Security; Instrument-as a lien or encumbrance on the Property; (b) leaschold
payments or ground rents on’the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5;.and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in Heu of ‘the payment of Mortgage Insurance premiums in
accordance with the provisions of ‘Section '10. These items are called "Escrow Items.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments,” if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Borrower.sh_.flll_promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrowet shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligati'on to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay-to Lender Funds for any or all Escrow Items at
anty time. Any such waiver may only be in writing:In'the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts: “due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time penod as I_znder may require. Borrower’s
obligation to make such payments and to provide receipts shill for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument; as the; phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated' to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an ‘Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Séci;ion'IIS"and , upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are, then requlred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufﬁc:lent to permn

Lender to apply the Funds at the time specified under RESPA, and (b) not to- exceed the=

maximum amount a lender can require under RESPA. Lender shall estimate the amoum of

LOAN NO: 537225104
WASHINGTON -- single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/0
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" floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

. (including deductible levels) and for the periods that Lender requires. What Lender requires

: "pursuarit to the preceding sentences can change during the term of the Loan. The insurance

* " carrier prov1dmg the insurance shall be chosen by Borrower subject to Lender’s right to

-dlsapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require 'Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination; certification and tracking services; or (b) a one-time charge for flood zone
determination and. eertification services and subsequent charges each time remappings or similar
changes oc_:cur.whlch reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower falls o mamtam any of the coverages described above, Lender may obtain
insurance coverage, at. Lender’s ‘option and Borrower’s expense. Lender is under no obligation
to purchase any particular.type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or rmght not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously inf effect; Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by-Lender under this Section 5 shall become additional debt
of Borrower secured by this Securil_;y Ins'trunient. These amounts shall bear interest at the Note
rate from the date of disbursement and: shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and Tenewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall mclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 1o
hold the policies and renewal certificates. If Lender requlres Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ‘or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. . During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.” Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing” or

Applicable Law requires interest to be paid on such insurance proceeds, Lendér shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for pubiit adju_s_ters,'.___'-._=
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"~ connection with the Loan. Material representations include, but are not limited to,

_repreSeritations concerning Borrower’s occupancy of the Property as Borrower’s principal
~ ‘residence.

L 9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument If (a) Borrower fails to perform the covenants and agreements contained in this
Security. Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate “for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this. Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned-the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessmg the value of the Property, and securing and/or repairing the
Property. Lender’s actionis can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over tms Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys™-fees to protect its interest in the Property and/or rights under this Security
Instrument, including its~ secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to; entermg the Property to make repairs, change locks, replace or
board up doors and windows, draifi” water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. .

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrurnent. These-amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a Ieasehold Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the, Property the leaschold and the fee
title shall not merge unless Lender agrees to the merger in. writing;

10. Mortgage Insurance. If Lender reqmred Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums requlred to ' maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by. Lender ceases 1o be
available from the mortgage insurer that previously provided sich insurance and Borrower was
required to make separately designated payments toward the premjums for'Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to-the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate rnortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance covérage s not available,
Borrower shall continue to pay to Lender the amount of the separately demgnatedp_ayments that
were due when the insurance coverage ceased to be in effect. Lender will accept, tise and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such -loss

reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid i in full
and Lender shall not be required to pay Borrower any interest or earnings on such’ 1oss resetve.’

Lender can no longer require loss reserve payments if Mortgage Insurance coverage (m the e
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
: __or repair of the Property, if the restoration or repair is economically feasible and Lender’s
- [ security is not lessened. During such repair and restoration period, Lender shall have the right
" “to held.‘such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
"Property to ensure the work has been completed to Lender’s satisfaction, provided that such
mspcctmn shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is,made “in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miséellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event:of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds-shall be ‘applied to the sums secured by this Security Instrument,
whether or not then due, wn.h the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immiediately before the partial taking, destruction, or loss
in value is equal to or greater than ‘the -amount of the sums secured by this Security Instrument
immediately before the partial taking,’destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sectired by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property 1mmed1ately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.” -~

In the event of a partial taking, destruction, or foss in value of the Property in which
the fair market value of the Property 1mmedlately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured 1mmed1ate]y before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by Ih}S Securlty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award io settle a
claim for damages, Borrower fails to respond to Lender within'30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumt_:nt, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellancous
Proceeds or the party against whom Borrower has a right of action in "r.e:g_ar'd. to Miscellaneous
Proceeds. A
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14. Loan Charges. Lender may charge Borrower fees for services performed in
__connectlon with Borrower’s default, for the purpose of protecting Lender’s interest in the
~ “Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property- inspection and valuation fees. In regard to any other fees, the absence of express

authority-in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a_prohibition ‘on the charging of such fee. Lender may not charge fees that arc expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted -so.-that_the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to-reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by réducing the principal owed under the Note or by making a direct
payment to Borrower.. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepaymerit charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a wawer of any rlght of action Borrower might have arising out of such
overcharge.

15. Noiices. All Notloes glven by Borrower or Lender in connection with this
Security Instrument must be in writing. Any nectice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property ‘Address unless Borrower has designated a
substitute notice address by notice to Lender...” Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender speclﬁes a procedure for reporting Borrower’s change
of address, then Borrower shall only report. a-change of address through that specified
procedure, There may be only one designated notice addréss. under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has ‘designated another address by
notice to Borrower. Any notice in connection with this Secunty Instrument shall not be deemed
to have been given to Lender until actually received by Leiider. If any-netice required by this
Security Instrument is also required under Applicable Law, the Apphcable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which 'the:'Property is located.
All rights and obligations contained in this Security [nstrument are SUb_]ECI to afy -requirements
and limitations of Applicable Law. Applicable Law might explicitly ot~ 1mp11c1t1y allow the
parties to agree by contract or it might be silent, but such silence shall ot be construed as a
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" - Ieinstatement by Berrower, this Security Instrument and obligations secured hereby shall remain

. fully effective as if no acceleration had occurred. However, this right to reinstate shall not

* “apply in the case of acceleration under Section 18,

- 20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
-parual mterest in the Note (together with this Security Instrument) can be sold one or more
times-without prior notice to Borrower. A sale might result in a change in the entity (known as
the - "Loan Servmer ) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument,-and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to'a sale .of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of ‘the change which will state the name and address of the new Loan
Servicer, the address to ‘which payments should be made and any other information RESPA
requires in connection with a'notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations: (o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. T :

Neither Borrower nor: Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or-the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by, reasc)r_l-of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective actlon If Applicable Law provides a time
period which must elapse before certain action can be tiken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satlsfy the notlce and- opporrumty to take corrective
action provisions of this Secticn 20.

21. Hazardous Substances. As used in this: Secuon 21 (a) "Hazardous Substances”
are those substances defined as toxic or hazardous’ substances ~pollutants, or wastes by
Environmental Law and the following substances: gasoline,” ker_osene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents; materials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental'Law" means federal
laws and laws of the jurisdiction where the Property is located that ‘relate to-health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law: and (d) an "'Enwronmental
Condition" means a condition that can cause, contribute to, or, otherw1se trrgger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or, release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property

Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is'in
violation of any Environmental Law, (b) which creates an Environmental Condition, or: ((:)-___'-._=

which, due to the presence, use, or release of a Hazardous Substance, creates a condiri_on' tl_iat
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* and’in _any order Trustee determines. Trustee may postpone sale of the Property for a
+ period. or periods permitted by Applicable Law by public announcement at the time and
~ place fixed in the notice of sale. Lender or its designee may purchase the Property at any
- sale.” o o
" Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
withouit-any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but-not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this ‘Security. Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance._ Upon payment of all sums secured by this Security Instrument,
Lender shall request Trustee io reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Prdperty without warranty to the person or persons legally entitled to it.
Such person or persons shall pay any recordatlon costs and the Trustee’s fee for preparing the
Teconveyance.

24. Substitute Trustee In accordance with Applicable Law, Lender may from time to
time appoint a successor trusiee to-any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, ‘the suceessor trustee shall succeed to all the title, power
and duties conferred upon Trustee herein and by Applicable Law,

25. Use of Property. The Property is not used principally for agricultural purposes.

26. Attorneys’ Fees. Lender'shall be entitled to recover its reasonable attorneys’ fees
and costs in any action or proceeding to construe, or enforce any term of this Security
Instrument. The term "attorneys’ fees,” whenever used in this Security Instrument, shall include
without limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on
appeal.

ORAL AGREEMENTS OR ORAL'- CO_M]_VIITMENTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW. e e,

THIS SPACE LEFT INTENTIONALLY BLANK

WASHINGTON -- Single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3048  1/01

i s oy o o ST b
fWMWIIJMIJWWMMWW

Skaglt County Audltor
12/3!2002 F’age 17 of

R 26 1:35PM




Wdse:) gz

WWWIIWMIWW | —

YT BPOE Mo INTWNNULSNE WHOIINA T8I SIPPaLy/ae i staued — Ajuued afug — NOLONIHSVAM
FPOTSZTLES *ON NYOT

ISISSIMIM

12m0110¢-

(ro2g)

Tamouog-
(1vas)

19M0LI0g- o:)e.:ts ue%}p ‘AGJEEJEW
rvasﬂ\{,w e -% _,L/"“"VWW

J3IMOLIOH- o39ID A I0QDTA

HlIM POPIOOII PUB JoMOLIOF AQ PAIMISXS JOpIy AUR Ul pue JUSmInnsuy AJLINIaS SIq) Ul psutém.m'__ RS

SITEURAQY PUE SULI3} 2) Q) s0aI3e pue sydaooe Iamouog ‘AMOT13d DONINDIS Ad




CALIFOHNIA ALL PURPOSE ACKNOWLEDGMENT

A e R R T S RO S O e D R G O T G D S I T T TR B

...-$tat§_ of California

"_-c_auﬁt'y'o_f"' _Men Jrﬂ_,oeej\‘

S

55.

VORI S
NN N T e e

On- NO\J afl? 2002 before me, Mlq'ﬁ\ A Mﬁé/l” J~€L¢_\

. Dale Name and Title of Officer &g, “Jans Doe, Notary Puhlic”) /
personally appeared Victee U to gveeo @(\d HO{C}&\(’_&- an £Ceeo’

Namets) of Signer(s)

e

e Y o T Y M e e O T e N e e

I YO YD

) .
>

S
)-
o
s
=

ersenally known to me
roved to me on the basis of satisfactory
evidence

to be the whosei L'

subscribed 10 The within inSTUMent and

acknowledged to me that he/shg executed Py

L i the his/heg ,ﬂ@” authorized ¢

g d that by hisfhet !

MARIA MC GINLEY b 8

= COMM. #1381647 3 ¢

=4 NOTARY PUBLIC - CALIFORNIA 'S i
Il ¥ MONTEREY COUNTY. -~ [~

My Comm. Expires Oct. 26, 2006

Signature of Notary Pulpl

Place Notary Seal Abave

OP TIONAL
Though the information below is not required by law, it may prove va.'uable to persons relying on the document
and could prevent fraudufent remaval and reattachmenf af this form to another document.

T

R o
N

Description of Attached Document . \ P é
Title or Type of Document: ng ) \{Ju\“*-db C/' QSI ﬁ;s,, - S\)’H{QHQ(/
Document Date: / // / A ?’/ i A N'-i.f.ﬂ'he" of P’C;Qés

Signer(s) Other Than Named Above:

Py S A T A

i Capacity(ies) Claimed by Signer ER o A
¥ Signer's Name: o . o
i =7 OF SIGNER “d
: [ Individual 20 Top ol thama here &
: [ i Corporate Officer — Title(s): SR T
] Partner — J Limited [J General T g
L1 Attorney in Fact T :
1 Trustee
g

|

Guardian or Conservator
Other:

Signer |s Representing:

R

o ot 504 o A R s
| =
200212030067 :
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Page 1
Schedule Fe JD 4 of Trust g
Washington. - Deed o
Given gy Vlctor V Greco and Margaret Jean Greco

"PLAT OF SKAGIT BEACH DIVISION NO. 4, A Replat of a
gggggoirofPTRACTS MAM AND "C", SKAGIT BEACH NO. 1", as per plat
recaorded in Volume-11- of Plats, page 45, records of Skagit
County, Washlngton i

T
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index - Rate Caps)

THIS F.IXED/A_DJUSTABLE RATE RIDER is made this 25th day of
November - "' | 2002 , and is incorporated into and shall be deemed tw
amend and supplément the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the safne date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjustable Ratc Note (the "Note") to

:  GMAC Mortgage Corporation
("Lender™) of the same date and covenng the property described in the Security Instrument and

located at:
15306 Channel Drive
- La Conner, WA 98257
[Praperty Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN C_I'I_ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition t@i the covenants and agreements made in the
Security Instrument, Borrower and Lender further c'ovenafn and agree as follows:

A. ADJUSTABLE RATE AND MONTI-ILY--..PAYMENT-CHANGES
The Note provides for an initial fixed interest rate of 5.375  %. The Note also
provides for a change in the initial fixed rate to an ad]ustable mterest rate as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay may change to an ad]ustabe mterest rate on the first
day of December . 2009 , and the adjustable interest rate 1 will pay
may change on that day every 12th month thercafter. The date on which niy initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable inlerest rate
could change, is called a "Change Date." Lo -

(B) The Index : :

Beginning with the first Change Date, my adjustable interest rate wnll be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities ad_]usted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most

recent Index ﬁgure available as of the date 45 days before each Change Date. 1s called ‘the -

"Current Index. "
If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice. '

LOAN NO: 537225104
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YEAR TREASURY INDEX -
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_require immediate payment in full of all sums secured by this Security Instrument.

o However;. this option shall not be exercised by Lender if such exercise is prohibited

_by Applicable Law.

e If » Lender exercises this option, Lender shall give Borrower notice of
aceeler"ét:_ion_,. The notice shall provide a period of not less than 30 days from the date
the notice-is.given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums prior to
the expiration .of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2.  When Borrower’s init_ial fixed interest rate changes to an adjustable interest rate under

the terms stated in Section-A ab'(__we_,j_..Unifonn Covenant 18 of the Security Instrument described

in Section

Bl above shall then cease to be in effect, and the provisions of the Uniform Covenant

18 of the Security Instrument shall be-amended to read as follows:

Transfer of the Property.ora Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property™ ‘means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural ‘person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Léndér if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option'if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made fo the- transferee and (b) Lender
reasonably determines that Lender’s security will tiof beé impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge -4 reasonable fee
as a condition to Lender’s consent to the loan assumption. Lender also may-require
the transferee to sign an assumption agreement that is acceptable fo Lendeér and that
obligates the transferee to keep all the promises and agreements made in thé Note and

in this Security Instrument. Borrower will continue to be obligated under the Note

and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO:
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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SECOND HOME RIDER

THIS. SECON D HOME RIDER. is made this 25thday of November
2002 , andis incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust; or-Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower " whether there are one or more persons undersigned) to
secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender™) of the same' date and coverlng the Property described in the Security Instrument
(the "Property"), which is located at:

“15306«Channel Drive
‘Lia  Conner, WA 98257
[Property Address]

In addition to the covenants and agreements made-in the Security Instrument, Borrower and
Lender further covenant and agree that Sectlons 6 and 8 of the Security Instrument are deleted
and are replaced by the following: S ;

6. Occupancy. Borrower shall occupy, and shall only.use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower's exclusive use and enjoyment at
all times, and shall not subject the Property to any:timesharinig: or other shared ownership
arrangement or t0 any remtal pool or agreement that requires .Borrower either to rent the
Property or give a management firm or any other person-any control over. the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in defau:lt if_,_ during the Loan application
process, Borrower or any other persons or entities acting at the'direction-of Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material mfonnatlon) in-connection with
the Loan. Material representations include, but are not limited to, representauons concernmg
Borrower’s occupancy of the Property as Borrower’s second home.

LOAN NO: 537225104
MULTISTATE SECOND HOME RIDER - Single Family -
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Page t of 2 184318184 Initials: %

GMACM - CRM.0046.SECHOM (0101)




Wase: | ,

3bed Z00z/e/z)
04PNy f3unog ybeyg

i

8 Jo 9z

Z Jo g sbed (LOLO} WOHDIS 900 INHD - NOVIND

LO/L 0G8E WI04 JUSWINIISU] ULIDHUL DBy BIPPBi4/eey BlUURY
- Alwey 2iBuig - Yy3did IWOH ANOD3S ILVISILININ
POTSZTEZLES -ON NVOT

Jamol10g-

(1eas)

IomOLI0Y-

(1eas)

Iomouiog- /) ooexn uger jsxebien

(reas) WMW _
1amoneg- oootn A ;6‘3:3'_-!:_,\' JE

(Teag) ; 7 ﬂ ,ﬁ,,ry

*JOPI SWOY PUOSSS ST} UL, .
paureInod suoisiaosd pue suria) a1 01 saa1fe pue s)daooe Tamolieqg ‘MOTHE ONINDIS Ag - - =




