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SUBORDINATION AGREEMENT
NOTICE: This Sllbm‘dlnatlon agreement results in your security interest in the property becoming subject to and of lower
priority than the lien of some other or later securlty instrument

This Agreement 1s made thls 2IST day of NOVEMBER 2002, by and between
Wells Fargo Bank N.A. (HOME EQUITY CHARTER BANK) a national bank with
its headquarters located at 420 MONTGOMERY STREET, SAN FRANCISCO, CA
(herein called “Lien Holder"), and Wells Fargo Home Mortgage, Inc., with its main
office located in the State of Towa (herem called the "Lender")

RECITALS

Lien Holder is the beneﬁ01ary/mortgagee under a deed of trust/mortgage, dated
AUGUST 7, 2002 exccuted by RENEE AIUMU AND ANGELA AIUMU,
HUSBAND AND WIFE (the "Debtor") which was recorded-in the county of SKAGIT,
State of WASHINGTON, as 200208260060 on AUGUST 26,2002 (the "Subordinated
Instrument”) covering real property located in MOUNT VERNON in the above-named
county of SKAGIT, State of WASHINGTON, as more partlcularly described in the
Subordinated Instrument (the "Property”).

PLEASE SEE ATTACHED EXHIBIT “A” (Legal Description)

Lender will make a loan to the Debtor secured by a deed of trustfninrt'gage nn' tn'e
Property which will be recorded (the "Lender Instrument") The Lender Instrument w111
secure a promissory note/line of credit agreement in the amount of

$152000.00. REECTLIA Lnaly ARH 20021202 O 2%,

Lien Holder has agreed to execute and deliver this Subordination Agreemént_;_:-- T

N



' ."ACCORDIN GLY, in consideration of the property and for other good and valuable
; con31derat10n the receipt and sufficiency of which are hereby acknowledged, Lien
“Holder hereby agrees with Lender as follows:

Regardless of any priority otherwise available to Lien Holder, the lien of the
Subordmated Instrument is, shall be and shall remain fully subordinate for ali
purposes to_ thelien of the Lender Instrument, to the full extent of the sum secured by
the Lender Instrument, including not only principal and interest on the principal
indebtedness. secured thereby but all other sums secured by the Lender Instrument,
excluding non-obligatory future advances.

2. Lien Hdlder_':\xjai:raht"’s,_to Lender that Lien Holder presently owns the
Subordinated Instrument and indebtedness secured thereby, free and clear of
all liens, security intei'ests and encumbrances.

3. This Agreementis. made under the laws of the State of WASHINGTON. It
cannot be waived or changed except by a writing signed by the parties to be
bound thereby. This Agreement is made between Lender and Lien Holder. It
shall be binding upon Lien Holder and the successors and assigns of Lien
Holder, and shall inure to-the benefit of, and shall be enforceable by, Lender
and its successors and aSSIgns Neither the Debtor nor any other person
(except Lender, its successors and ass1gns) shall be entitled to rely on, have
the benefit of or enforce this Agreement '

IN WITNESS WHEREQOF, this Subordmatlon Agreernent is executed on the day
and year first above stated.

WELLS FARGQBANK.
NOTICE: This subordination agreement contains a
provision which allows the person'obhgated on your real

property security to obtain a foan a portion of which may be
expended for other purposes than |mprovement of the land

By: DOUGLAS M. KRANTZ

TSSTTAT@C PRESIDENT. )
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""STATE OF Washlngton)
L ) SS.
COUNTY OF Plerce)

The foregomg 1nstrun1ent was acknowledged before me this 21ST day of NOVEMBER,
2002, by DOUGLAS M KRANTZ,ASSISTANT VICE PRESIDENT of Wells Fargo

Bank

(bank officer name and title) (name of Wells Fargo Bank)

WITNESS my hand and official seal.

My commission expires:_ =

T :
o ey Cege g
...o@\;\ssro,y-._ %’a .~ " Notary Public

-
MRS

L

12020287
Skaglt COunty Auditor
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" Commitinent No. 00071089

Schedule "C"

The land referrcd to-in this report/policy is situated in the State of Washington, County of Skagit,
and is descrlbed as follows

Lot 1, Short Plat No 94-003 _approved April 26, 1995, recorded May 4, 1995 in Book 11 of
Short Plats, pages 198 and 199 under Auditor's File No. 9505040047 and being a portion of
Government Lot 2 of Section1; Township 33 North, Range 4 East W.M., and Lots 72 and 73,
"FIRST ADDITION TO BIG LAKE WATERFRONT TRACTS."
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