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_ Deed of Trust
( For Use in the State of Washington Only)

THIS DEED OF TRUST, made thm 25th _ day of Nov. 2002 20 , between
STRANDBERG CONSTRUCTION INC . GRANTOR,
whose address is P. O. Box 319, Anacortes, WA 98221

ISLAND TITLE COMPANY, a corporatwn, TRUSTEE, and

INTREPID DEVELOPMENT ""CORP@RATIOE . BENEFICIARY,

whose addressis P. O. Box 319, Anacortes,.WA 98221

WITNESSETH: Grantor hereby bareaine. sells and conveys to Trustee in Trust, with power of sale, the following
described real property in .Skagit & County,
Washington; R

The West 10 feet of Lot 11, Block'.s"-,__ HAGADOR_D_]'S & STEWART'S
ADDITION TO ANACORTES, according to the plat thereof recorded
in Vo lume 1 of Plats, page 37, records jdﬁfSkagit County,
Washington, Sy

TOGETHER WITH the East 50 feet of vacated L Avenue adgolnlng
thereto. :

This Deed of trust is junior and subordinate ‘to that ‘certain Deed of Trust
executed by the Grantor herein to Whidbey Island Bank dated Nov. 19, 2002
in the amount of $156,395.00

Tax Account Number; __Ptn 57269

which real property is not used principally for agricultural or farming purposes, to'gefher with afl the tenements, hereditaments,
and appurtenances now or hereafier thereunto belonging or in any wise appertaining, and the rents :ssues and profits thereof,

This deed is for the purpose of securing performance of each agreement of grantor herem contamed and payment of the

sumof($_16,523.76 )
SIXTEEN THOUSAND FIVE HUNDRED TWENTY THREE and 76/100 Dollars

with interest, in accordunce with the terms of a promissory note of even date herewith, payablc to Bencllcmry or order, and made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be’adyanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate as‘__sh__al_l be agreccl upon,

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof, to complete any building, structure of 1mprovclriént bel'ng built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be damaged of destroyed :md o
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property,

- Te pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of ail olhcr Lhargcs En,m or:
Lngumbmmw impairing the security of this Deed of Trust.

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or othu hamrd inian
amount not less than the total debt secured by this Deed of Trust, All policies shall be held by the Beneficiary, and be in such compames as'the’ .
Bencficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor. The amount collécted.
under any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determing. “Such
application by the Beneficiary shall not cavse discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclosgrs, all
rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.




4. Fo défcnd any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all
costs.dnd expenses, including cost of title search and attorney's fees in a reasonable amount, in any such action or proceeding, and in any suit
---:'”hm‘ughl by Bencfc:ary to foreclose this Deed of Trust.

™ To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
.Uhhg.mon su,ured hercby and Trustee's and attorney's fees actuatly incurred, as provided by statute.

6 Shuu]d Grantor fail to pay when due any taxes, assessments, insurance premiums, Jiens, encumbrances or other charges against the property
hereifabove deseribied, Beneficiary may pay the same, and the amount 5o paid, with interest at the rate set forth in the note secured hereby, shall
be added to and become™a part of the debt secured in (his Deed of Trust.

ITIS MUTU.ALLY AGREED THAT:

. Inthe cvnnt any pm‘lwn of-the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as may be m:u,t;qary o fully sansfy the obligation secured hereby, shall be paid to Beneftciary 1o be applied to said obligation.

2. By accepling paymcn{ of any Sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when due
of all other sums sa securcd or4o declare default for failure 10 so pay.

3. The Trustee shall rewnvey a\l b1 any |Saﬂ of the property covered by this Deed of Trust to the person entitled thereto on written request of the
Grantor and the Bcncﬁuary, of upon Saﬁsfachon of the obligation secured and written request for reconveyance made by the Benefictary or the
person entitled thereto. A : :

4. Upaon default by Grantor in the paymerit of‘any indebtedness secured hereby or in the performance of any agreement contained herein, all
sums secured hereby shall immediately-become due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall sell the trust property,-in.accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trustee. nay bid, at Trustee's sale. Trustee shail apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable Tristee's: fee-and altomcys fee; (2) to the ohligation secured by this Deed of Trust; (3) the surplus, if any, shall
he distributed {0 the persons enfitled therelo

5. Trustee shall deliver to the purchmet at th».: salc its dmd without warranty, which shall convey to the purchaser the interest in the properiy
which Grantor had or had the power to convey af the tifne of his execution of this Deed of Trust, and such as he may have acquired thereafier,
Trustee's decd shall recite the facts showing thaf the gale-wns conducted in compliance with all the requirements of law and of this Deed of Trust,
which recital shall be prima facie evidence of such cump]mnce and conclusive evidence thereof in favor of bona fide purchaser and
encumbrances for value. - E

6. The power of sale conferred by this Deed of Trust-aﬁc_l_ by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may canse this Deed of Trust to be foreclosediasia r__rlbngagg: -

7. In the event of the death, incapacity, disability or resigaation of Trustée, Beneficiary may appoint in writing a successor trustee, and upon the
reconding of such appointment in the mortgage records of the. founty in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee. The trustee is-not dbligated to notify any party hereta of pending sale undes any other Deed of
Trust or of any action or proceeding in which Grantor, Trustee or. Bencﬁcmry shall be a party unless such action or proceeding is brought by the
Trustee. -

8. This Deed of Trust applies to inures to, the benefit of, and is bitiding not only o the. parties hereto, but on their heirs, devisees, legatees,
administrators, executors and assigns. The teem Beneficiary shall mean the holder.and owner of the note secured hereby, whether or not named

as Beneficiary herein. STRANDBERG CONSTRUCTION, INC.
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On this day personanﬂwlgl “ q&“é Onthis___25th day ofNO_V-; .20 92
LM before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and swotn, personally appeared ___
to me known to be the individual described in and who Nels Strandberg
executed the within and foregoing instrument, and and
acknowledged that signed the same  to me known to be the Pres1dent and
as free and voluntary act  Secretary, respectfully, OBtranaﬁerg Onﬁ_t Inc.
and deed, for the uses and purposes thercin mentioned. the corporation that executed.__ ‘thes I_oregq__i.ng . instrument, and
ncknowledged the said instramentto be thefree sind voluntary act
and decd of satd corporation, for the uses and purposes (hercin
GIVEN uncler my hand and ofticial seal this mentioned, and on oath stated that 1€.-Wa5 authorized. to execute
day of ’ , 20 . the said instrument and that the seal aff'xed is lhe corporate seat of

saidt corporation,
Witness my hand and official
year firgfabgve writl

Notary Public in and for the State of Washington,
residing at

Notary Public in and
residing at
Mary Mansfi
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TO: ’I'RUSTEE
" The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,

s ogc!her with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied, and you are hereby requested and directed,

___/on puyitent 1o you of any sums owing to you under the terms of said Deed of Trust, {o cancel said note above mentioned, and all other evidences

" of, mdg_:btcdncss secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without
_warranty, fo the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

+ . "Dated _ ,20




