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THIS DEED OF TRUST, madé this _.27Fh day of November 20 %2 petween

STRANDBERG CONSTRUCTION}*iNC.

. GRANTOR,
whose addressis___ P+ O+ BOX 319, Anacortes, WA 98221
ISLAND TITLE COMPANY, a corporation, TRUSTEE, and
INTREPID DEVELOPMENT CORPORATION , BENEFICIARY,

P. 0. BOX 319'»-Axfac6r-i:es, WA 98221
whose address is

WITNESSETH: Grantor hereby bargains, sells: and convcys to Trustee in Trust, with power of sale, the following
described real property in Skaglt S County,
Washington: S

The East 20 feet of Lot 11, all of Lot 12 and the West 10 feet of
Lot 13, Block 3, Hagadorn's and Stewart's Addition to Anacortes,

according to the plat thereof recorded in Volume 1 of Plats, page
37, records of Skagit County, Washlngton.'}f' 5

This Deed of Trust is junior and subordinate to that certain Deed of Trust
exucuted by the Grantor herein to Whidbey Island Bank dated Nov. 19, 2002
in the amount of $173,277.00.

!slgnd F:i'fle Company has placed
_ " thig dodument for recording as a
“Customer courtesy and accepts no
57269 '

Tax Account Number: iability toi its aeetiracy or validity

which real property is not used principally for agricultural or farming purposes, to'geiher with all the tenements, hereditaments,
and appurlenances now or hereafter thereunto belonging or in any wise appertaining.‘and th‘ﬁ rems ‘ iksues and profits thereof.

This deed is for the purpose of securing performance of each agreement of grantor herem contamed and payment of the

Twenty five thousand five hundred thlrty two and 19/100 ThEmERerT oS Daollars

with inlerest, in accordance with the terms of a promissory note of even dale herewith, p.lyz'lhll_ o Bcnclmqry or order, an<l made
by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as may be advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, together with interest thereon at such rate-as;shall be"agreed upon,

To protect the security of this Deed of Trust, Granter covenants and agrees:

- Tokeep the property in good condition and repair; to permit no waste thereof; to complete any building, structure or improveinent being built
or about to be built thereon; to restore promptly any building, structure or improvement thereon which may be dnmnged or dcstroycd and to
comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property: to keep the property free and clear of all olher chargcs ]1cns or
encumbrances impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other. hhzards anan o
amount not less than the total debt secured by this Deed of Trust. All policies shall be held by the Beneficiary, and be in such compiniesagthe”
Beneficiary may approve and have loss payable first to the Beneficiary, as its interest may appear, and then to the Grantor, The amount collécied.
under any insurance policy may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determing. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to forectose this Deed of Trust. In the event of foreclosurc, all

rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale.




o )
4. 'Fo defend any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to pay all
costs and expenses, including cost of title search and attorney's fees in a reasornable amount, in any such action or proceeding, and in any suit
...:"brtmght by Beneﬂcmry 1o foreclose this Deed of Trust.

5. Tn pay aII costs, fees and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the
.obhgallon su.ured hcrcby and Trustee's and attorney’s fees actually incurred, as provided by statute.

Should Gmntor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or other charges against the property
hcremabnve describiéd, Beneficiary may pay the same, and the amount so paid, with interest at the rate set forth in the note secured hereby, shall
be .1dded to :md become a part of the debt secured in this Deed of Teust.

ITIS MUTUALLY AGRE:ED THAT:

1. Inthe et‘rgr’n any, _pé‘nio.n of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or such portion
as may be nci'c_c_ssziry to fully‘saliéfy the obligation secured hereby, shal! be paid to Beneficiary to be applied to said obligation,

2. By accepling p.xyment of any sum secured hereby after its due date, Beneficiary does not waive s right 10 require prompt payment when due
of all other sums sa securcd or:to declurf: default for failure to so pay.

3. The Trustee shall reconvey all 6r any pa.rt of the property covered by this Deed of Trust to the persen entitled thereto on written request of the

Grantor and the Benuﬁcmry, oF upan sausfactmn of the obligation secured and written request for reconveyance made by the Beneficiary or the
person enfitled thereto, £

4, Upon default by Grantor in the payment of‘any indebtedness secured hereby or in the performance of any.agreement contained herein, all
sums secured hereby shall immediately-become due and payable at the option of the Beneficiary. In such event and upon written request of
Beneficiary, Trustee shall selt the trust pmperty. in.accordance with the Deed of Trust Act of the State of Washington, at public auction to the
highest bidder. Any person except Trusice. may bid at:Trustee's sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of
the sale, including a reasonable Trustes's:fee-dnd attorney s fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall
be distributed to the persons entitled lhereta

5. Trustee shall deliver to the purchnser-_at the sale its deed; without warranty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power o convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter,
Trustee's deed shall cecite the facts showing thifthe gale: avas conducted in compliance with all the requirements of law and of this Deed of Trust,

which recital shall be prima facie evidence of su::h comphance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrances for value. - :

6. The power of sale conferred by this Deed of Trustand by thie Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosedias:a r__r]i')ngagt_:, 5 ~

7. In the event of the death, incapacity, disability or resignation of Trtl_stée, Beneliciary may appaint in writing a successor trustee, and upon the
recording of such appointment in the mortgage records of the.ounty in which this Deed of Trust is recorded, the successor trustee shall be
vested with all powers of the original trustee, The trustee is-not-obligated to notify any party hereto of pending sale under any other Deed of

Trust or of any action or proceeding in which Grantor, Truste ot Bcncﬁuary shall be a party unless such action or proceeding is brought by the
Trustee, .

8. This Deed of Trust applies to inures to, the benefit of, and is bi.ri'rftng not only oh the. parties hereto, but on their heirs, devisees, legatees,

administrators, executors and assigns. The term Beneficiary shall mean the holder.sind owner of the note secured hereby, whether or not named

as Reneliciary herein. ‘8 T‘RAND:B'ERG CONSTRUCTION, INC.
‘\\\\\\\\!lultug,, - - : :
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§ Q\ _______________ 5 ’% § a_rtdberg, President
§ i o ==
g o i g
STATE OF WASHINGTOR i} | = § STATEOF WASHINGTON )
"-:; i SPUBLIS SIS e, 58
COUNTY OF % 4}5’0&53 - \/Q‘Q’;ﬁ COUNTY OF _Skagit."j"
% .-""-.....---""‘. \ \Q} P ) .
On this day personall)‘r%%%}% Wb o On this 7 S ' day of Nov . , 20 02
Ut before me, the undersigned, a Notary Public in and for the State of
Washington, duly commissioned and sworn, personally appeared __
1o me known to be the individual described in and who Nels Strandherk e
exccuted the within and foregoing instrument, and  and .
acknowledged that signed the same  to me known to be the President and
as free and voluntary act  Secretary, respectfully, of £35S tranHEerg Construc, Inc.
and deed, for the uses and purposes therein mentioned. the corporation that executed ‘the- torcgomg instrument, and
acknowledged lhe said instrument-tg be the Tree and voluntary act
and deed ol said corporation, for the uses: and purposes therein
GIVEN under my hand and official sea! this mentioned, and on oath stated that he Wasauthortzed to execute
day of , 20 . the said instrument and that the seal at“tlxcd 18 the corporate seal of

said corporation. e
Wltness my hand and %lal seal hergh

Notary Public in and for the State of Washington,

residing at Notary Public in and for th State of Was‘]xﬁgton

B mew:_;_I____i____...

Skagit County dltor
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g ,the “day and
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.




TO: T RUSTEE
-~ 'The wndersigned is the tegal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,

. nggther with all other indebtedness secured by said Dreed of Trust, has been fully paid and satisfied, and you are hereby requested and directed,

_on payment to you of any sums owing 1o you under the terms of said Deed of Trost, to cancel said note above mentioned, and all other evidences

™ of jndebtedness secured by said Deed of Trust delivered to you hetewith, topether with the said Deed of Trust, and to reconvey, without
warr;mly, fo the pames designated by the terms of said Deed of Trust, all the estate now held by you thereunder,

.-;:1 : 'Dated .20

TR

17126017
Skagit County Auditor .
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