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ok DEED OF TRUST
THIS DEED OF TRUST is l]lddi. [lll\ let day of November ,2002 R

among the Gruntor, RARY D. FULLERTQN. AND ‘_DEBBIE FULLERTON,
HUSBAND AND WIFE U e S

(herein "Borrower"),
U.S. BANK TRUST COMPANY, NATIONAL ASSOCIATION
(hereul “Trustee™), and the Beneficiary,
U.3., BANK NATIONAL ASSOCIATION ND
: , 4 corporation organized and
existing under the laws uf THE UNITED STATES OF AMERICA _ , whose address is
4325 - 17TH AVENUE SW, FARGO, ND 58103 ST (herein "Lender”).

BORROWER, in consideration of the indebtedness herein recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power or bale the tollowmg described property
located it the County of SKAGIT = 0w, Statg of Washington:
SEE"ATTACHMENT A" ST

which has the address of 26409 BPANORAMA PL W [Strecl]
SEDRO WOOLLEY [city], Washington 98284 [Zip Code] (“Property Addrew")

TOGETHER with all the improvements now or hereafter erected on the property. and a}l easementb
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender t0.”
collect und apply such rentsy. all of which shall be deemed to be and remain a part of the propeny ‘covered.-
by this Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate 1f thls
Deed of Trust is oo a leasehold) are hereinafter referred to as the "Property;” SR
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#TO SECURE t Lender the repayment of the indebtedness evidenced by Borrower's note dated

November 21, 2002 and extensions and renewals thereof (herein "Note"), in the
o priucipal sum of .S, $54,000.00 , with interest thereon, providing for monthly installments
« of pringipal und interest, with the balance of the indebtedness, if not sooner paid, due and payable on
Noyember 21, 2017 . the payment of all other sums, with interest thereon, advanced in

Lu,u)rddnw hcrcwuh 10 protect the security of this Deed of Trust; and the performance of the covenants and
agreendents of Bofrower herein contained.
Borrower covetiants that Borrower is lawfully seised of the estate hereby conveyed and has the right to

grant and conyey. ‘the_Property. and ciat the Property is unencumbered, except for encumbrances of record.
Borruwu Coverlues [hd[ Borrower warranes and will defend generally the title to the Property against all
claims and dun;md hublt:Lt tr encumbrances of record.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeént of I’rmcx;ml and Interest. Borrower shall promptly pay when due the principal and
interest indebredness evidlepced by the Note and Jate charges as provided in the Note,

2. Funds for Taxes‘and Insurance. Subject to applicable law or a written waiver by Lender, Borrower
shatt pay to Lender on’the day mionthly payments of principal and interest are payable under the Note, until
the Note is paid in“tull, asuni(lerein "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and glanned unit development assessments, if any) which may attain priority over
this Deed of Trust, and. "Lmund vents on the Property, if any, plus one-twelfth of yearly premium
installments for hazard mxumu.,t ptus-one-twelfth of yearly premium installments for mortgage insurance, if
any, all as redsonably \,\{l]illlicd 1111(](111}’ ;md from time to time by Lender on the basis of assessments and
bills and reasonable estimates thereof. -Borrower shall not be obligated to make such payments of Funds to
Lender to the extent that Borrower ll]dl\d\ \uuh payments to the holder of a prior mortgage or deed of trust if

such holder is an mstitetional Lcnder P
It Borrower pays Funds to Lender, the Fund\ shall be held in an institution the deposits or accounts of

which are nsured or guaranteed by i federsb-or state agency (ineluding Lender if Lender is such an
institution). Lender shall apply the Funds'to_pay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying and
compiling suid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest ou the Funds:shalf be“paid to Borrower, and unless such agreement is made
or applicable law requires such interest to be paid,-Lender shall not be required to pay Borrower any interest
or carings on the Funds. Lender shall give to-Barrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and thé purpose for which each debit to the Funds was made. The

Funds are pledged as additional security for the sums secured by this Deed of Trust.
It the amount of the Funds held by Lender, together.with the future monthly installments of Funds

payable prior (o the due dates of Laxes, assessments, insurance premiums and ground rents, shall exceed the
amount required (0 pay sald fexes, assessnents, insurance preminms:and ground rents as they fall due, sach
excess shall be, at Borrower's option, either promptly tepaid-to’ Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by ‘Lender shall not be sufficient to pay
LaXes, wssessments. insurance premiums and ground rents as théy fall due, Borrower shall pay to Lender any
amount tecessary (o nake up die deficiency in one or more payments as Lender may require.

Upon payinenc in tull of all sums secured by chis Deed of Trust, -Lender shall promptly refund to
Borrower any Fuwds Dield by Lender. If under paragraph 17 hereof the Properzy is sold er the Property is
otherwise ucquired by Lender, Lender shall apply, no later than 1mmedlatel} prior to the sale of the Property
o1 its acquisition by Lender, any Funds held by Lender at the time of- apphcatmn as-a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless upplicable law provides othe:rmse all payments received by
Lender under the Note and paragraphs T and 2 hereof shall be applied by Lender first in payment of amounts
pavable to Lender by Borrower under paragraph 2 hereof, then to interest pdydble on the Note, and then to

the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under uny mortgage. deed of trust or other security agreeinent with a lien which has priority over
this Deed of Trust. including Borrower's covenants (o make payments when:due. Borrower shall pay or
cause to be paid all wxes, assessmenes and other charges, fines and impositions’ atmbumblc to the Property
which miay atin a priority over this Deed of Trust, and leasehold payments or grouiid rents, if any.

3. Hazard Insurance. Borrower shall keep the improvements now existing or h_eredfter erected on the
Property insured against 1oss by fire, hazards included within the term “extended coverage,” and such other

hazards as Lender may require and in such amounts and for such periods as Lender may requlrc .
The insurance carrier providing the insurance shall be chosen by Borrower subject to” approval by

Lender: provided. that such approval shall not be unreasonably withheld. All insurance pohctes and renewals
thereof shall be in a form acceptable to Lender and shatl include a standard mortgage clausein favor of and
in a form acceptable o Lender. Lender shall have the nght to hold the policies and renewals thereof;, sub]ect}
to the terins of any mortgage. deed of trust or other security agreement with a lien which has’ pnorlty over ..
this Deed of Trust. o

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lf:nder may._'

make proot of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days e

from the dare mmu is mailed by Lender w Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized w collect and apply the insurance proceeds at Lender's option elther I
£0 restoration or repair of the Property or w the sums secured by this Deed of Trust. .
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) ~b: Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

Developments. Borrower shull keep the Property in good repair and shall not commit waste or permit
-~""i11-115{iir'111e11{ or deterioration of the Property and shall comply with the provisions of any lease if this Deed of
igon-g leaschold. 1f chis Deed of 1mxt is on a unit in a condominium or a planned unit development,
Borfower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing th, ‘Condominium or planned unit development, the by-laws and regulations of the condominium
of planned unitdey elopment, aud constituent documents.

7. Pwtectmn of Lender's Security. If Borrower fails to perform the covenants and agreements
Lomamed n [l]l\ Dced of Trust, or if any action or proceeding is commenced which materially atfects
Lender!s® Haterest i the Property, then Lender, at Lender's option, upon notice to Borrower, may make such
appearances; dl\bu]we uch sums, including reasonable attorneys' fees, and take such action as is necessary to
protect Lender's interest. "It Lender required mortgage insurance as a condition of making the loan secured
by this Deed pt Tr st, Bnrm\x er shall pay the premiums required to maintain such insurance in effect until
such time as the mquucmem for such insurance terminates in accordance with Borrower's and Lender's
written agreenient or Lli)pllLle]C luw.

Any anounts, dubursecl by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shull becowe addiciina! mdehtcdnew of Borrower secured by this Deed of Trust. Unless Borrower and
Lender agree to other terms ‘of payment, such amounts shall be payable upon motice from Lender to
Borrower requesting pd}mcnt Lhcu:ot Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any aumn lze:eundet

8. Inspection. Lender muy make ‘ot cause to be made reasonable entries upon and inspections of the
Property, provided thar Lenderishall give ‘Borrower notice prior to any such inspection specifying reasonable
cause theretor related o Leadar's mtere\t in'the Property.

9. Condemnation. The pum,;,d\ of any award or claim for damages, direct or consequenual
connectionr with any condemuation orother taking of the Property, or part thereof, or for conveyance in heu
of condemuation. ure hereby assighed and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with-w'liesr which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of umortization of the sums sseured by this Deed of Trust granted by Lender to any
successor in interest of Borrower shull nog operate to Telease, in any manner, the liability of the original
Borrower and Borrower's successors in ingerest. Eender shall not be required to commence proceedings
against such successor or refuse {o extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any-demand made by the original Borrower and Borrower's
SUCCESSOTS in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by appliczble law, shatl not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemencs herein contained shall bind. and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of"pimgraph 16 hereof. All covenants and
agreements of Borrower shall be joint und several. Any Borrower wheo to-signs this Deed of Trust, but does
not execute the Note, (a) 18 co-signing this Deed of Trust only to: Erant and convey that Borrower's interest
in the Property 0 Trustee under the terms of this Deed of Trust, (b) is not personally liable on the Note or
under this Deed of Trust, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend,
modity, forbear, or make any other accommodations with regard to_the terms of this Deed of Trust or the
Note, without thar Borrower's consent and without re]easm5 that BQIIOWCI’ Or_ m()dliylng this Deed of Trust
as Lo that Borrower's interest in the Property. <

12, Notice. Except for anv notice required under applicable law to; be given in another manner, (a) any
notice w Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed w Borrower ac the Property Address or.at'sich othér address as Borrower
way designate by notice to Lender as provided herein, and (b) any noticeé to.Lender shall be given by
certified mail to Leuder's address stated herein or to such other address as Lender niay designate by notice to
Borrower as provided herein. Any notice provided for in this Deed of Trust bhdﬂ be deemed to have been
given to Borrower or Lender when given o the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to thiis Deed of Tl'll'it shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal law w this Deed of Trust. In the event that any provision or clause of this. Deed of
Trust or the Note conflicts with applicable law, such contlict shall not affect other provisions of ﬂns. Deed of
Trust or the Note which cun be given etfect without the conflicting provision, and to this‘end. the’ provisions
of this Deed of Trust and the Note are declared 1 be severable. As used herein, "costs,” "expemes and

"attorneys' Tees" include all sums w the extent not prohibited by applicable law or limited herein: -~

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of tlns Deed of' }
Trust at the tme of execution or atiter recordation hereot,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obllgatlons urtder any .
home rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with' Lender. -

Lender, at Lender's option, nuy require Borrower to execute and deliver to Lender, in a form acceptable to .

Lender, an assignment of any rights, ¢laims or defenses which Borrower may have against parties who:--
supply labor. materials or services in connection with improvements made to the Property.
Is;
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) - 16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
oF any interest in i is sold or wansferred (or if 4 beneficial interest in Borrower is sold or transferred and
-"’Burr(m er 1s not 4 tural person) without Lender's prior written consent, Lender may, at its option, require

._.'11:1__111:_:(1___1_413_ pavment in full of all sums secured by this Deed of Trust. However, this option shall not be

exerpised by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.

At Leiidei-exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a-pertod ot not fess than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
c\pumuu ol this pmml Lender may invoke any remedies permitted by this Deed of Trust without further
notice: or Clt:lll«.lll(.l 0Lk B()ll()\’\bl

NON-UNIEORN €OVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acu,luanon, Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach
of any covenaxt or agreement of Borrower in this Deed of Trust, including the covenants to pay when
due any sums :,cuu(d by lhls Deed of Trust, Lender prior to acceleration shall give notice to Borrower
as provided in paragraph”]2. hercof specifying: (1) the breach; (2) the action required to cure such
breach; (3} a date, riokless than 10 days from the date the notice is mailed to Borrower, by which such
breach must be ciiréd; :m(l (4) that failure to cure such breach on or before the date specified in the
notice may result in accelération of the sums secured by this Deed of Trust and sale of the Property at
public auction at a date notiess than 120 days in the future. The notice shall further inform Borrower
of (i) the right Lo reinstate aftor acceleration, (ii) the right to bring a court action to assert the
nonexistence of a default-or-any other. defense of Borrower to acceleration and foreclosure, and (jii)
any other matters required to.be included in such notice by applicable law. If the breach is not cured
on or before the date specitied in the notice, Lender at Lender's option may declare all of the sums
secured Dy this Deed of Trust“to-be immediately due and payable without further demand and may
invoke the power of sale and any-ather remedies permitted by applicable law. Lender shall be entitled
to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this
paragraph 17, including, but not Iumlle(l .to; Teasonable attorneys' fees.

If Lender invokes the power of-gale,, Len(ler shall give written notice to Trustee of the occurrence
of an event of default and of Lender®s ele.chqn to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as applicable law may require. After thelapse of such time as may be required by applicable
law and after publication of the notice of/sale, Frustee, without demand on Borrower, shall sell the
Property at public auction to the highest bidder at the time and place and under the terms designated
in the notice of sale in one or more parcels ‘md in such order as Trustee may determine. Trustee may
postpone sale of the Property for a period of periods not exceeding a total of 30 days by public
announcement at the time and place fixed in- the notlce of sale Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed con’veymg the Property so sold without any
covenant or warranty, expressed or implied. The rec;tals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. ‘Trustee shall apply the proceeds of the sale in the
following order: ‘1) to all reasonable costs and expenses “of:- the sale, including, but not limited to,
reasonable Trustee's and attorneys' fees and costs of title ev1dence, (b) to all sums secured by this Deed
of Trust; ang i) the excess, if any, to the person or persons, legally entltled thereto, or to the Clerk of
the Superior Court of the County in which the sale took place. -

18. Borrower's Right to Remstate Notwithstanding Lender's accelerauon of the sums secured by this
Deed of Trust due tw Borrower's breach, Borrower shall have the-right to. havc any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time prior to the-earlier fo eccur of (i) the tenth day
before sule of the Property pursuant w the power of sale contained in this Deed of Trust or (ii) entry of a
judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be then due under
this Deed of Trust and the Nowe had no acceleration occurred; (b) Borrower cures all breaches of any other
covemuus or ayresments of Borrower contained in this Deed of Trust; (¢y ‘Borrower pays all reasonable
EXPENSes mumcd by Lender and Trustee in enforcing the covenants and agreemerits of Borkower contained
i this Deed of Trust. and in enforcing Lender's and Trustee's remedies as prowded in paragraph 17 hereof,
including, but not hmited w. reasonable avorneys’ fees; and (d) Borrower takes. such dmon asLender may
reasonably require to assure thac the lien of this Deed of Trust, Lender's interest in.-the’ Property and
Borrower's obligation o pay the sums secured by this Deed of Trust shall continue unimpalred Upon such
payment and cure by Borrower, this Deed of Trust und the obligations secured hereby’ shall remam in -full
force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. Ae add1t10nal secunty
hereunder, Borrower hereby assigns to Lender the renes of the Property, provided that Borrower shall, prier
o aceeleration under paragraph 17 hereot or abandonment of the Property, have the r1ght o} collect and:;_
rerain such rents ax they become due and payable. T

Upen aceelerstion ander paragraph 17 hereof or abandonment of the Property, Lender, in person by---”
agent or by judivially appoliwed receiver shall be entided to enter upon, take possession of and mahage the -
Property and w collect the rents of the Property including those past due. All rents collected by Lender or,

the receiver shath be applied first 1o payment of the costs of manag,ement of the Property and collection of © & .

rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorny:ys S
tees, and then 1o the sums xeuued by this Deed of Trust. Lender and the receiver shall be liable to dccountl_,-"
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_ -28. Reconvevance. Upon puyiment of all sums secured by this Deed of Trust, Lender shall request
' Trustee 0 reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
. "'il.ldgbcedzla_:;:s secured by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty
. and without churge w the person or persons legally entitled thereto. Such person or persons shall pay all
stg0f récordation. i any.
£ 7 21, Substitete Trustee. in accordance with applicable law, Lender may from time to time appoint a
suecessOr tiusteg 40 any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall suceeed to all the title, power and duties conferred upon the Trustee
herein and by applicable Taw.
2‘2,"[1.3{3'uxl_f.-l"xjg[jérl v. The Property is not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
- AND FORECLOSURE UNDER SUPERIOR
» MORTGAGES OR DEEDS OF TRUST

Borrower and* ];*cndc'r:_' request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on
page one of this Deed (JI T]U\I ur Ay default under the superior encumbrance and of any sale or other
foreclosure uction.

IN WITNESS WH FRE(JF Bmmwcr has executed this Deed of Trust

%ﬁ _ '_'__..---'f:..(Seal) (Seal)
RAY D{/FULLERTON < sBorower DEEBIE FULLERTON -Botrower
o (Seal) (Seal)

' -Borrower ; -Borrower

< (Sealy” (Seal)

-Bén__f(mr -Borrower

S (Seal)

-Borrower -Borrower

STATE OF WASHINGTON

Coun“ of g(ék(,\\.k A _}-,_::SS:

On this day personally appeared before me

%\f) Tele v and /D{, \’)\?Tk_ }r:k,k\\;;« Yo

 me known to be che indjvidual <% described in and who executed the. w1thm and foregoing instrument,
and acknowledyed that A signed the same as ¢\ \N.Q '\( _ trec and voluntary act and deed,

for the uses and purposes therein mentioned.
day of N(}i ux\\ot v ZQ,CQ

GIVEN under my hand and otficial seal this

MNotary Publu. in angd for the State ofWashmgton resrdmg at

ONE N oYy
My Appointment Expires on \-"7- ’2 LJ‘\ 5

@ -7B{WA) (5812).01 m»m
®

AR
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BOI’FOWE{ FULLERTON mbankn

T Lean Ngimber 09000810169 10

ATTACHMENT "A"
Property Description

The Sobtﬁ.1[f2':_of"the._i_foiiowing described property:

That portion of the North 1/2 of Section 33, Township 35 North, Range 5 East, WM.,
described as follows:. R

Beginning at the Northwest corner of the Northeast 1/4 of said Section 33; thence North 88
degrees 26'49" East; 728.13 feet; thence South 00 degrees 33'37" West, 910,00 feet;
thence South 89 degrees 19'42" West, 1,150.29 feet to the true point of beginning;-thence
continuing South 89 degrees 19'42" West, 400.00 feet; thence South 00° degrees 33'37"
West, 1082.08 feet; therce North 89 degrees 25'29" East, 399.98 feet; thence North: 00
degrees 33'37" East, 1,083.0 feet to the true point of beginning. (Also known.as Tracts 26
and 27 of Panoramic Plateau or Steelhead Bend) PR O T

TOGETHER WITH AND SUBJECT TO a non-exclusive easement 100 feet in width farfih:g"r-és'.'_s', .
egress and utilities over and across  Section 33, Township 35 North, Range 5 East, the
centerline of which is described as fol’lo\n{s:-' R LI

Beginning at the East 1/4 corner of said Section 33; thence South 88 degrees 25'29" ‘West
along the East/West centerline of said Section 33,a distance of 1,000.00 feet; thence South -
03 degrees 00'16" West, 505 feet, more or less, to a.point on the North line of the County
Road, known as the Old Day Creek Road, said point also being the point of beginning of
herein described centerline; thence North 03 degrees 00'15" East, 505 feet, more or less; to
the East/West centerline of said Section 33 ; thénce continuing North 03 degrees 00'16"
East, 260.43 feet; thence South B9 degrees 25'29" West, parallel to said - East/West -
centerline of Section 33, a distance of 420.00 feet; thence North 00 degrees. 33'37" East,
410.00 feet; thence South 89 degrees 25'29" West parailel to said East/West centerline of
Section 33, a distance of 2,850 feet to the termint;s! of herein described centerline. .

i
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