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NOTICE: THIS SUBORD{NATION AGREEMENT RESULTS [N YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LQWER PRIGRITY THAI\ THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator arid owner agree ;
1 SunTrust Mortgage,

ang hoider o s rorensy 5?53”'045%,11

2. .. Peoples Bank, as 1; g

................................. referred to herein as “subordinator”, is the owner
. which is recorded in volume ................ of Mortgages, page ............,

' erred to herein as “lender” is the owner and holder
of a mortgage dated N8 VCME:@L 12,2063 executed by Karin C,. Ne s0n. .. . -twhich ﬁrecorded in
volume .. ...of Mortgages, page : -, under auditor s file No.. 3.3 Lrecords of . SKagIt . .
Ccikmtf/ .{w}u&h lsﬁ? hf recorded concurrent v hergwit 9(- ¥ WORAUISO t " Z

e
3. ceereeen. TEfETYE tO herem as “owner”, is the owner of all

the real pmpert) described in the mortgage 1dent1f1ed abm ein Paragraph 2.

4. Inconsideration of benefits to “subordinator” froim “ownes” . receiptand sufficiency of which is hereby ackncwledged and to induce
“lender” to advance funds under its mortgage and all agfeements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his morigage identified in Paragraph 1above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made or accruing there under, including any extension or renewal thereof.

5. “Subordinator” acknowledges that, prior to the executiprithereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents'to and approves same, and recognizes that “lender” has ne obligation to

“subordinater” to advance any funds under its mortgage or see to the'application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided for in such mtgrtgage note or agreements shall not defeat the
subordination herein made in whole or in part.

6. [t is understood by the parties hereto that “lender” would not make the, loan secured by the mortgage in Paragraph 2 without
this agreement.

7. This agreement shall be the whole and only agreement between thE arhes hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge G thé meitgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as to such, or any, subordination jricludifg, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordmat:on of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.

8. The heirs, administrators, assigns and successors in interest of the “subordjnator” sha"ll bé bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender ahd number.of pronouns considered to conform to
undersigned. e E
Executed this ........... ... day of .. .November, 2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WH]CH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION @QF THIS SUBORDIN ATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT. THERETO. * =
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red hofaR §3ﬂ this. \¥. .. .deyof .November, zoqgfore e, theundersxgned a

31 ‘ii?. A $' Notary Public in and for the State of Washm ton, dulv Commlssloned and
Karin C. Nel naasos’ \Q \\\ sworn, personally appeared ..;

W
o me known to be the mdmdu‘lllggﬂ;hg' “x\»wh() --------------------

executed the within and foregoing instrument, .md acknowl-  tomeknown tobe the .. .. President and

On this day Delﬁt}nd&#

corporation that
executed the foregoing instrument, and ackncwledged ‘the'said mstrument to:
be the free and voluntary act and deed of said corporation;: for the uses. and
purpeses therein mentioned, and on oath stated that .
authorized to execute the said instrument and that the seal afixe
corporate seal of said cerporation. :

Witness my hand and official seal hereto affixed the day and veﬂr flrst

above wnttEn ~

rigtgrl;:g?;tbhc in an fOL ﬂ;!.& Etate of %&hmgton,— Vﬁ
resi o S
Cﬂ 3 6}&3

My appointmer}t‘éxg

edged that........ she.. signed the same as...............] her. respectively of .. SunTruSt--Mortg-age
free and voluntary act and deed. for the uses and purposes
therein mentioned.
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