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First - Franklin Financial Corporation
2150 North First Street

San Jose,; ‘CA 95131

Loarn. number 0930092480/5 521

Assessnr’s‘-"éar"'cé'l=pr: Account Number:  3792-002-020-0008
Abbreviated Legal :;."""'.-._:I_.ots 19 and 20, Block 2 "Hagadorn's & Stewart's First
LAND TITLE COMPANY OF SKAGIT COUNTY

e [Space Abave this Line For Recording Datal
PA-103331-E N ..DEED OF TRUST

THIS DEEDOF TRUQTls mddethlq 19th day of November , 2002
among the Grantor,
RAYMOND ROSE T
, and DIANE ROSE , husbé.pd and-wife

(herein "Borrower™),
LAND TITLE CO.
(herein "Trustee"), and the Beneficiary,

FIRST FRANKLIN FINANCIAL CORPORATION . & corporation organized and

existing under the laws of Delaware A , whose address is
2150 North First Street, San Jose CA, 95131 : 5; (herein "Lender”),

BORROWER, in consideration of the mdebtednms herem, recited and the trost herein created,
irrevocably grants and conveys to Trustee, in trust, with- power of sale, the following described property
located in the County of Skagit s , State of Washington:

Legal Description attached hereto and made a part hereof

Balloon Rider attached hereto and made a part hereof: :

which has the address of 1402 35th Street , Anacortes ,
|Street] < ity] .
Washington 98221 (herein "Property Address"};
[ZIP Code]
TOGETHERwith all the improvernents now or hereafter erected on the pmpertv dnd dll edqemcnts
rights, appurtenancesand rents (subject however to the rights and authoritiesgiven herein to Leader to collect
and apply such rents), all of which shall be deemedto be and remain a part of the property coven:d bv this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold CRld[(.- if thm Decd ()1
Trustisom a lcasehold) are hereinafter referred to as the "Property;” : :
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o “TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
~+11/19/02 and extensions and renewals thereof (herein "Note"), mn the

+ _principal sum of U.S. $ 41,200.00 , with interest thereon, providing for monthly installments

" of pri‘ﬁg_i-p'al and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
Decenmber 1st, 2017 ; the payment of all other sums, with interest thercon, advanced in
accordance hérewith to protect the security of this Deed of Trust; and the performanceol the covenants and
dgreéments of Borrower herein contained.

: Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
grant and convey the Property, and that the Property is unencumbered, except for encumbrancesof record.
Borrower covenants ‘that Borrower warrants and will defend generally the title to the Property against all
claims and deniands;.subject to encumbrances of record.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for-Taxes and:Insurance. Snbject to applicable law or a written waiver by Lender, Borrower
shall pay to Lendef oni-the day monthly payments of principal and inferest are payable under the Note, until
the Note is paid in Full;-a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unit development assessments, if any) which may attain priority over
this Deed of Trust, and gioufid resits on the Property, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus oné-twelfth of ycarly premium installments for mortgage insurance, if any, all as
reasonably cstimated initially -and from time to time by Lender on the basis of assessments and bills and
reasonableestimatesthereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
extent that Borrower makes such paymentsto the holder of a prior mortgage or deed of trust if such holder is
an institutional Lender.

[f Borrower pays Funds to Lenider, the Funds shall be held in an institution the deposits or accounts of
which are insured or guaranteed by a federal or state agency (including Lender if Lender is such an
institution). Lender shall apply the Funds topay said taxes, assessments, insurance premiums and ground
rents. Lender may not charge for so holding, ‘and applying the Funds, analyzing said account or veritying and
compiling said assessmentsand bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Berrower and Lender may agree in writing at the time of execution of
this Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreementis made or
applicable law requires such interest to be paid, Lender shall not be requiredto pay Borrower any interest or
carnings on the Funds. Lender shall give to.Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the.purpose for which cach debit to the Funds was made. The
Funds are pledged as additional security for thesums secured by this Deed of Trust.

If the amount of the Funds held by Lender, togetherwith the future monthly mstallments of Funds
pavable prior to the duc dates of taxes, assessments,insurance;premiums and groond rents, shall cxceed the
amouni required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower’s option, either promptly repaidto Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Liénder shail not be sufficicnt to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Botrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereot the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later thanimmeédiately prior to the sale of the Property
or its acquisition by Lender, any Funds held by Lender at the time of applicationas a credit against the sums
secured by this Deed of Trust. . - i _

3. Application of Payments. Unlcss applicable law provides otherwise, all paymentsreceived by Lender
under the Note and paragraphst and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borrower under paragraph 2 hereof, then to interest payable op“the Note, and then to the
principal of the Note. O

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrowershall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreementwith a lien.which has priority over
this Deed of Trust, including Borrower’s covenants to make payments when due, Borrowershall pay or cause
to be paid all taxes, asscssments and other charges, fines and impositions attributable to the Property which
may attain a priority over this Deed of Trust, and leasechold payments or ground rents; if-4ny.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, bazards included within the term "extended coverage.” and'such other
hazards as Lender may require and in such amounts and for such periods as Lender may require,”

The surance carrier providing the insurance shall be chosen by Borrower subject 1o approval by
Lender; provided, thatsuch approval shall not be unreasonablywithheld. All insurance policies and renewals
thereofshalf be in a form acceptableto Lender and shall include a standardmortgage clause in favor of and n
a form acceptableto Lender. Lender shall have the right to hold the policies and renewals theredf, subject to
the terms of any mortgage, deed of trust or other security agreementwith a lien which has priority over this
Deed of Trust. o T

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lendér. Lender may
make proof of loss if not made promptly by Borrower. S

I the Property is abandonedby Borrower, or if Borrower fails to respondto Lender within 30°days from .~

the date noticeis mailed by Lender to Borrower that the insurance carrier offers to settle a claim for'insuranee .~

benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option either Lo
restoration or repair of the Property or to the sums secured by this Deed of Trust. A
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. 6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit
__Developments. Borrower shall keep the Property in good repair and shall not commil waste or permit
' analrmentnr deteriorationof the Property and shall comply with the provisions of any lease if this Deed of
* Trustis on a leasehold. If this Deed of Trustis on a unit in a condominium or a planned unit dcvolopmunt
:Bgrrqwer shall perform all of Borrower’s obligations under the declarationor covenants creating or governing
‘the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents,

7 Protection of Lender’s Security. [f Borrower fails to perform the covenants and agrcements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s intereést in ‘the Property, then Lender, at Lender’s option, upon notice to Borrower, may make such
appearances, disburse such sums, including reasonableattorneys’ fees, and take such action as is necessary to
protect Lender’s interest. If Lender requiredmortgage insurance as a condition of making the loan secured by
this Deedof Trust,-Borrower shall pay the premiums required to maintain such insurance in effect until such
(ime as the requirementfor such insurance terminatesin accordance with Borrower’s and Lender’s written
agreement or applicable law:,

Any amounts disbursed by Lender pursuant to this paragraph7, with interest thercon, at the Note rate,
shall become dddltlonalmdcbtedncssof Borrower secured by this Deedof Trust. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, Nothlng containgdin this paragraph7 shall require Lender to mceur any expense
or take any action hcreunder ' K

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender shall gwe Borrower notice prior to any such inspeclion specifying reasonable
cause therefor related to Lender’s interest:in the Property.

9. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in
connection with any condemnationor other taking of the Property, or part thereof, or for conveyance in heu
of condemnation, are hereby assigned and shatl'be paid to Lender, subject to the terms of any mortgage, deed
of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizationof the sums séturedby this Deed of Trust grantedby Lender to any successor
in interest of Borrower shall not operateto. release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender %hall not be required to commence proceedings against such
successor or refuse to extend time for paymentor otherwise modify amortizationof the sums secured by this
Deed of Trust by reason of any demandmade by the original Borrower and Borrower’s successors in interest.
Any forbearanceby Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable
law, shail not be a waiver of or preciude the exercise of any. quLh right or remedy.

11. Successors and Assigns Bound; Joint and. Several Liability; Co-signers. The covenants and
dgreementqherem contained shall bind, and the rlghts hereundﬁrr.hdﬂ inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions. of pdrdgrdph 16 hereof, All covenants and
agreementsof Borrower shall be joint and several. Any Bortfower who co-signs this Deed of Trust, but does
not execute the Note, (a)is co-signing this Deed of Trust only Lo grdnt and convey that Borrower’s interestin
the Property to Trusteeunder the terms of this Deed of Trust, (b) is not “personally liable on the Note or under
this Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other accommodationswith regard to the terms of this Deed of Trust or the
Note, without that Borrower’s consent and without releasing that Borrower of modﬂymg this Deed of Trust as
to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under dpphuible law: to bc gwen in another manner, (a) any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other.address as Borrower may
designate by notice to Lender as provided herein, and (b) any notice to Lender shall be given by certified mail
{0 Lender’s address stated herein or to such other address as Lender may desrgndtc by notice to Borrower a5
provided herein. Any notice prowded for in this Deed of Trust shall be: deemed to havc been given to
Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws apphcab]c to thr; Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The torcgomg \entenw shall not limit the
applicability of federal law to this Deed of Trust. In the event that any provision: or clause of this Deed of
Trust or the Note conflicts with dppthble law, such conflict shall not affect other provisions of this Deed of
Trust or the Note which can be given effect without the conflicting provision, and to. this- end thic provisions
of this Deed of Trust and the Note are declared to be severable. As used herein, "costs;" “expanﬂeﬁ and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited- herein. < v

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of thls Dced of
Trust at the time of execution or after recordation hereof. : :

15, Rehabilitation Loan Agreement. Borrower shall fulfilt all of Borrower’s obllgatmnq under dny
home rehabilitation, improvement, repalr or other loan agreementwhich Borrower enters intowith Eender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, i a form anceptablcto

Lender, an assignment of any rights, claims or defenseswhich Borrowermay have against parties who qupply A

labor, materials or services in connection with improvements made to the Property.
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"16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and
_ :Bprrowﬁ;__r is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
* immediate payment in full of all sums sccured by this Deed of Trust. However, this option shall not be
_.&'};’éTc_iséd by Lender if exercise is prohibited by federal law as of the date of this Deed of Trust.
- If-Terder cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
providea pcrmd of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay these sums prior to the
BXplI’dthn of -this penod Lender may mvoke any remedies permitted by this Deed of Trust without further
notice or.déemand. oh Borrower,

NON-UNIFORM: C(_)VENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration, ‘Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or ag,reement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured-by this Deed of Trust, Lender prior to acceleration shall give netice to Borrower as
provided in paragrgl_ph__. 12 hg:reof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4} that-failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
at a date not less than 120°days in the future. The notice shall further inform Borrower of (i) the right to
reinstate after acceleration; (i) the-right to bring a court action to assert the nonesistence of a default or
any other defense of B.m"rnWe_;: to acceleration and foreclosure, and (iii) any other matters required to be
included in such notice by applicable law, If the breach is not cured on or before the date specified in the
notice, Lender at Lender’s’ nption'f'_qiay declare all of the sums secured by this Deed of Trust to be
lmmedlately due and payaibie wnthoilt further demand and may invoke the puwer of qale and any other
incurred in pursuing the remedles prowded in this paragraph 17, mcludmg, but not limited tn,
reasonable attorneys’ fees.

If Lender invokes the power ot sale, Lender shall give written notice to Trustee of the occurrence of
an event of default and of Lender’s .eléction to cause the Property to be sold. Trustee and Lender shall
take such action regardmg notice of sale*and shall give such notices to Borrower and to other persons as
applicable law may require. After the lapse of stich time as may be required by applicable law and after
publication of the notice of sale, Trustee, ‘without demand on Borrower, shall sell the Property at publlc
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in
one or more parcels and in such order ‘as:Trustee may determine. Trustee may postpone sale of the
Property for a period or periods not exceedlng a total of 30 days by public announcement at the time and
place fixed in the notice of sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveymg the Property so sold without any
covenant or warranty, expressed or implied. The re(:ltals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in the
following order: (a) to all reasonable costs and “expenses oi the sale, including, but not limited to,
reasonahble Trustee’s and attorneys’ fees and costs of* tlt]e ev:dence, A(b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entltled thereto, or to the Clerk of the
Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acce]erahon ol the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have, the nght to have any proceedings begun by
Lender to enforce this Deed of Trust discontinued at any time priot to the.easlier to occur of (i) the tenth day
before sale of the Praperty pursuant to the power of sale contatiiéd in thm Deed of Trust or (i) entry of a
judgment enforcing this Deed of Trustif: (a) Borrower pays Lender all sums whth would be then due under
this Deed of Trust and the Note had no acceleration occurred; (b} Borrower eures all breaches of any other
covenants or agrecments of Borrower contained in this Deed of Trust; (c) Bo_rrowcr pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreementsof Borrower contained in
this Deed of Trust, and in enforcing Lendet’s and Trustee’s remedics as provided in paragraph 17 hereof,
including, but not limited to, reasonable attorneys’ fees; and (d) Borrowertakes such agtion as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lender's _mterest in. the Property and
Borrower’s obligation to pay the sums sccured by this Deed of Trust shall Lontmuc ummpcurcd Upon such
payment and cure by Borrower, this Deed of Trust and the obligations secured hcrcbv ‘»hd.u reinainin tull force
and effect as if no acceleration had occurred. .

19, Assignment of Rents; Appointment of Receiver; Lender in Possession,, As ddd.ltl(]ndl sccurity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower <hall, prior to
acceleration under paragraph 17 hereof or abandonmentof the Property, have the rlght 10 c.olle(,t and retain
such rents as they become due and payable. ; SR

Upon acceleration nnder pamgmph 17 hereof or abandonmentof the Property, LLlldﬁr in, perqon by
agent or by judicially appointed receiver shall be entitled to enter upon, tuke possession of dl‘ld manage the
Property and to collect the rents of the Property including those past due. All rents collected by Lender of the
receiver shall be applied first to payment of the costs of mdnagemenml the Property and wlchhon of rents,
including, but not limited to, receiver’s fees, premiumson recciver’s bonds and rcdqonabledttorneyq feeq and

then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for thosc,
rents actually received. S
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“.20. Reconveyance, Upon payment of all sums secured by this Deed of Trust, Lender shall request
_Tru%tce to reconvey the Property and shall surrenderthis Deed of Trust and all notes evidenang indebtedness

securﬁ:d by this Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty and without

chargc to the person or persons legally entitled thereto. Such person or persons shall pay all costs of
_rﬁgﬂr_d;ltmn if any,
© 21 Substitute Trustee, In accordance with applicable law, Lender may from time to (ime appoint a
“sticcessor tristee to any Trustee appointed hercunder who has ceused to act. Without conveyance of the
Property, the successor frustee shall succeed to all the title, power and duties conlerred upon the Trustee
heréin and by’ dpp]lcdb].ﬁ law.

22, .Uee_gf Property. The Propertyis not used principally for agricultural or farming purposes.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower aﬁd‘ieﬁd_@r re:auest the holder of any mortgage, deed of trust or other encumbrancewith a lien
which has priority over this Degd of Trust to give Notice to Lender, at Lender’s address set forth on page one
of this Deed of Trust, of dny default under the superior encumbranceand of any sale or other forcclosure
action.

IN WITNESS WHEREOF Borrowerhaq executed this Deedof Trust. .
W@L Y (Seal) /LQQM/U Cpel (Seal)
RAYMdND ROSE . 7 -Borrower DIANE ROSE -Borrower
__"(Seal) (Seal)
L Bnrrower -Borrower
~(Sealy” (Seal)
_IB(]r_xtfsiqu- -Borrower
< (Scal) (Seal)

~-Borrower ~-Borrower

STATE OF WASHINGTON

S . §8:
Comnty of  Skagit S E }
On this day personally appearedbefore me T

*Raymond Rose and Diane Rose¥®

to me known to be the individual s described in and who excguted thc ‘within and foregoing instrument,
and acknowledged that they signed the same as thElr . ) frcg and vohuntary act and deed,
for the uses and purposes therein mentioned. :

GIVENunder my hand and official scal this 20th day 01 November s 2002,

My Appointment Txpitss 6 July 9, 2004

{Space Below This Line Reserved For Lender and Recorder)
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Balloon Rider

THIS BALLOON RIDER is made this 15¢h day of November , 2002 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust “or  Security . Deed (the “Security Instrument”) of the same date given by the

undersigned  (“Borrower”) to secure  Borrower’s Note (the “Note”) to
FIRST FRANKLIN FINANCIAL CORPORATION (the “Lender”) of

the same date an’dr.cdye'r'ing the property described in the Security Instrument and located at

1402 35th Street, Anacortes, Washington 98221 ===
2 |Property Address]

The interest rate stated on the Note is called the “Note Rate” The date of the Note
is called the “Note Date.” Borrower understands the Lender may transfer the Note, Security
Instrument and this Rider,  The Lender or anyone who takes the Note, the Security
Instrument and this Rider by, transfer and who 1s entitled to receive payments under the Note
is called the “Note Holder.” T

ADDITIONAL COVENA;NTS: __.-Ir_i"élddition to the covenants and agreements in the
Security Instrument, Borrower and Lender further covenant and agree as follows (despite
anything to the contrary contained in the_"-S__ecurity Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. BORROWER MUST
REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THEN DUE. THE LENDER IS .UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME. BQRROWER WILL, THEREFORE,
BE REQUIRED TO MAKE PAYMENT OUT OF. OTHER ASSETS THAT
BORROWER MAY OWN, OR BORROWER WILL HAVE TO FIND A LENDER,
WHICH MAY BE THE LENDER BORROWER HAS" THIS LOAN WITH,
WILLING TO LEND BORROWER THE MONEY. . : 1IF BORROWER
REFINANCES THIS LOAN AT MATURITY, BORROWER MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS NORMALLY"AS'SOCIATED WITH A
NEW LOAN EVEN IF BORROWER OBTAINS REFINANCING FROM THE
SAME LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and’ covenants contamed
in this Balloon Rider. . S

WQA‘L ///y/a;.)\

ROSE N Date ’ . ) Date:
Aﬁa‘mu Locgt ) 11/oolos L
DIANE ROSE Date < Date =
Balloon Rider Multistate Document # L156 IMS #41(2/12/98)
Second Balloon Program HP11&
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_L{jts‘fnw And 20, Block 2, “Hagadorn's & Stewart's First Addition to the City of Anacortes, Washington”, as
. 'pte-pl_at tecorded in Volume 1 of Plats, page 37, records of Skagit County, Washington.

::Si‘tﬁatf:_"‘m.,the_'City of Anacortes, County of Skagit, State of Washington.
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