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SUBORDINATION AGREEMENT

Loan # - 01-0876- 060282226 4

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TG AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY [NSTRUMENT

The undersigned subordmator and.. own_er g-grees as follows:

1. Washington Mutual Bank, rcferied to heréin as "subordinator,” is the owner and holder of a mortgage
dated July 24,2002 which is-reCordedin volume ___ of Morigages, page under auditor's file
No. 200203270006 , records of Sl{ﬁgit Connty.

2. Washington Mutual Bank. referred to hercm as "lender," is the owner and holder of a mortgage dated
November 5? 2002 executed by Jack Mayer & Anita Mayer, Trustees of the Jack and Anita Mayer
Revocable Living Trust, which is recorded in volume % of Mortgages, pagc ’j‘_fi under auditor's file
No. 447211 200 \2‘5\ , records, of Skagit County..

3. Jack Mayer and Anita Mayer, Trustees of the Jack & Anita Mayer Revocable Living Trust , referred
to herein as "owners," are the owners of all the real property descnbcd in the mortgage identified above in
Paragraph 2. T

4. In consideration of benefits to “subordinator" from: "owner reoelpt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advancc ‘funds undcr its mortgage and all agreements in
connection therewith, the "subordinator” does hereby uncondltlonally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's” morlgagc identified in Paragraph 2 above, and all
advances or charges made or accruing thereunder, mcludmg any exteﬂsmn or renewal thereof.

5. "Subordinator" acknowledges that, prior to the execution heteof, he- has had the opportunity to examing the
terms of "lender's" morigage, note and agreements relating thercto: censents to and approves same, and
recognizes that "lender" has no obligation to "suberdinator” to ad\:ance any ﬁmds under iis mortgage or see
-to the application of "lender's" mortgage funds, and any apphcallon or use of such funds for purposes
other than those provided for in such mortgage, note or agreements shall not defeat the subordination
herein madc in whole or in part. E :

6. It is understood by the parties hereto that "lender” would not make thE"IOanf-"ggc'ured by the mortgage in
Paragraph 2 without this agreement. A

7. This agreement shall be the whole and only agreement between the pames hereto w1th regard to the
subordination of the licn or charge of the mortgage first above mentioned. to the hen or:charge of the
mortgage in favor of "lender” above referred to and shall supersede and cancel any. pnor agrccmcnls as to
such, or any, subordmatmn mcludmg but not limited to. lhosc prm isions, l.f an g .comamed in the

mortgage or mortgages o be thercaﬁer executed.

8. The heirs. administrators, assigns and successors in interest of the "subordinator” sha.ll_,:bé boiind*'bﬁf this
agreemenl. Where the word "mortgage” appears herein it shall be considered as "deed of tmsl e and gender
and number of pronouns considered 1o conform to undersigned. '

Executed this 7th day of November. 2002
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" NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
_-PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
" “WHICHMAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

) RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,

THE PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

WASHINGFON MUTUAL BANK
t

Jagk Mayer /

Anita Maver - Mary Sheehan
STATEOF WASHINGTON )
LT s )58
coUNty or  SKAGIT .0 “
I certify that I know or haye ;saﬁi.sfa.ctor:y evidence that JACK MAYER & ANITA MAYER

(isfarc) the person(s) whio éi)péﬁreﬁ"ﬁcfére me, and said person(s) acknowledged that (he/she/they) signed this
instrument and dcknowledged it to be (hls/her/thelr) free and voluntary act for the uses and purposes

mentioned in this mstrumenl

paed:  11/15/02

----------- ——-" .: ;(:ta&_% d d for the s :.1t f Wééhington -
OFFICIALSEAL £ ot o S/14/05
NOTARY PUBLICWASHINGTONY .

MY COMMISSION EXPIRES MAY 14 20054 -~ -~

_________________ - '
_ Notary Public:
Er .+ State of Washington
) . l-', A C
STATEOT _ Wﬂ‘s M epnfCyTor I My Appmm:nkér?isﬁsp}rggd 8, 2003

couxtyor L iNG

I certify that I know or have satisfactory evidence that ,U« FHZY _<_;+£ éfﬁ‘W is the person who appeared
before me, and said person acknowledged that h@lgncd [hzs mstrument on oath stated that he@ls
authorized (o execute the instrument and acknowledged it as thq TE.AM_ gl/t S A e 2 of
Washington Mutual Bank to be the frec and voluntary act of sucih_j_aarty""f:pf:“t_hc.-.use_;s and purposes mentioned in

this instrument.

Dated: LI /?__/OL

Notar*, Public in and for the staté of W ,4 :‘:H I'NE)R f\l
My appointment expires: 7#Q" "g _O 3 2

TN

Skagit County Auditor
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