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Chlcago”l‘iﬂelnsurance Company |

ISLAND TITLE CO, < -
Couqoisnn . SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER

OR LATER SECURITY INSTRUMENT, .

The undersigned subordinator and l)‘u.'net'agreesu follows:
I. MICHAEL L. LEWIS & KENNETH J. "EVANS,AS HIS SEPARATEmEg%E%mEn 28 “subordinator”,

is the owner and holder of 8 mortgage dated May 28 .19 77 whichis rccom (iﬁ&piume i
of Mortgages, psge —= _, under auditor’s file No, 99061 50026 records of __ ©
County. e '

2. _NORTH COAST CREDIT UNION o referred to hercin as “leader” is the
ownet and holder of the mortgage dated _ [ /14 F00Z  execureq by TAMMY R. HOLDEN
(whick is recorded in volume —— of Morlgages, page _——___ undar auditor’s file 1o, -Q.Qﬁ.liu.ﬂ Q) 5{] , records
of M Cousty) (whiceh.is to be recorded concurrently herewith),

3. _TAMMY R. HOLDEN ' o teferred 1o herein as “owner”, is the

awner of all the real property described in the mortgage 1dcnnﬁedaboVe in Paragraph 2.

4. In cousideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which is hereby! acknowledged, and

10 induce “lender” to gdvance funds under its morigage and all agreemerits in connection therewith, the “subordinator” does

hereby unconditionally subordinate the Licn of his mortgage identified inf Paragraph.| above to the lien of Flender’s” morlgage,

igcnti?‘ed i Paragraph 2 sbove, and sil advances or charges made or accriing thereunder, including any ion or renewal
TE0L, o oo '

3. "Subordinator” acknowledges that, prior to the execution hereof, he has hud th¢ opportuaity to examine the terms of
“lender's” mortgage, note and agrecments relating therete, consents 1o and approves saine, and recopnizes that “lender” has no
obligation to “subordinator” W sdvance any tunds uader its mortgage or see to the application of Ylender’s” mortgage funds,
and any application or use of such funds for purposss other than those provided for in such morigage, note or agrocments shall
not defeat the subordination herein made in Wholc or in part, 3 P

6. It is understood by the parties hereto that “lender” would mot make the Joan sscured byt.he moﬂgage in Paragraph 2 without
thig agrecment. Ea

7. This agresment shall be the whole and only agreement between the parties hereto with regard to the subardination of the
lien or charge of the mortgage first above mentioned to the Lien or charge of the mortgnge in favor of “Iénder” above referred to
ond shall supersede and cancel eny prior agreements as to such, or any, subordination including:-but not himited:to, those
provisions, if any, contained i the wortgage first above mentionsd, Which provide for the subordination of the lien of charge
thereof to a mortgage or mortgages to be thereafter exscuted, S

8. The heirs, administrators, assigns and suceessors in interest of the “subordinator” shall be bound by this ugrecment. Where
the word “mortgage’ appears herein it shall be considered as “desad of trust”, and pender sad number of pr;nouns considered to
conform to undersignad, G S

Executed this day of 19

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON.
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICHMAYBE -~ -/ &
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT,PRIOR: | =
TO THE EXECUTION OF THIS SUBORDINATION AGREFMENT, THE PARTIES CONSULT WITH R
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STATE OF WASH:NGTON
couw'rv OF ,SX/Q 2y, 7

lcemfy that know or have satisfactory evidence that _MICHAFL L. LEWI$

& Kenneth T, EV&HS are is the person who appeared before
me, and said person acknowledged that _they |
sighed this mstrurnent and acknowledged ittobe _theijr free and voluntary act for

the uses and purpeses menhoned m the instrument. |
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My appo iitment expires —
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STATE OF WASHINGTON

COUNTY OF Y ;

| certify that |  Kknow 6'!'-.._;-:"' have :_--"éatisfactory evidence ' that
the person whe appeared before me, and sard person acknow[edgedi that
signed  this mstrument _on.._.._ oath  stated that
was authorizec o execute the mstrument and acknowledped it

as

of

o be the free and voluntary act of such party for the uses and purposes mentaoned in the
instrument. : :

DATED:

Notary Pubtic

My appointment expires

A-T -Representalive Capacity

M nmmmm ﬂmmmm

1119 40
Skagit Cohmty Audlt or

11/19/2002 Page 2 of

R




