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A.f'ter_ R_g_c..ofdin_g_ Mail To:

Name: BANK OF AMERICA

Address:.900 SOUTHSIDE BLVD, BLDG 700, FL 9-700-04-11
City/State: JACKSONVILLE, FL 32256

Document Tidle: -~ DEED OF TRUST
RERECORD OF 200210070177 TO CORRECT LEGAL

Grantor(s): (Last name, ﬁ.rét“n'ame. rrﬁadle initial)

FiRST AMERICAN TITLE
1. PEACOCK, ROBERT C s . |
2. PEACOCK, ]UANITA] 'If’@ # 2l gl
Additional names on page ____ of document

Grantee(s): (Last name, first name, middlc i'r'iitial)

1 BANK OF AMERICA, N.A.
2,
Trustee(s):
L PRLAP, INC.
Additional names on page ___ of document

Abbreviated Legal Description: {i.e. lot, block, plat or sect.i"c')'n, townsh1p, :'_rs'mge)
TRACT 8 CEDAR GROVE ADD., VOL8,PG60 ' - ¥
Complete Legal Description is in Exhibit “A” on page ___ of d'dcumef;:t-

Assessor’s Property Tax Parcel/Account Number(s):
3876-000-008-0007

NOTE: The auditor/recorder will rely on the information provided on this form. The Stalft __éw','ill"'not' 5

read the document to verify the accuracy or completeness of the information provided herein.

I am requesting an emergency nonstandard recording for an additional fee as provided in RCW N

36.18.010. I understand that the recording processing requirements may cover up or otherwise: obscure

some part of the rext of the original document.

Signature of Requesting Party
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. WHEN RECORDED MAIL TC:

‘B Bank of Amorica Consumer Collateral Tracking
FLQ 700-04—11

9000, Southside llvd Bidg 700
dacksonvllle FL 32%6

Account Number 0516302
ACAPS Number: .~ 022260828170
Date Printed: .~ = 9/1 8,(2002 e

| Reconveyance Fee: $_0 00, %
D DDF grcs
THIS DEED OF TRUST Is granted this dayof XT BT
Robert C. Peacock And. Juania J. Peac‘G&"FllEE\'d‘AﬁHWT | ‘

by

("Grantor®} to PRLAP, lnc ("Tmstae') whose address is P.O. Box 2240, 275 S. Valencia Avenue, Brea, CA
92823, In trust for Bank of: America, N. A: ("Beneficiary "), at its SEDRO WOOLLEY BANKING CENTER office.
"Grantor* herein shait mean sach of _mQ_[n Jointly and severally. Grantor agrees as follows:

1. CONVEYAMNCE. Grantor hareby bafgalns sells and conveys to Trustes in trust, with power of
sale, all of Grantor's right, title and interest m the following described real property {("Property "), whether
now owned or later acquired, locatad at

2221 Cedar Lang SEDRO WOOLLEY WA 98284
(NUMBER) STREET) . 7 {CITY) {@IP CODE)
in _ Skagit County, Wéshlngton and legally described as: '

Tract' R *Cedar Grove Addition®, According To The Plat Recorded In Volume 8 Of Plats, Page! |60
Recor t Skagit County, Washington. Situats in The County Of Skagit, State Of Wasnington!

Property Tax ID #3876-000-008-0007

together with all equipment and fixtures, now or later attached to tha Property all easements, tenemants,
hereditaments and appurtenances, now or later in any way appertanmng to. the Property; all royalties, mineral,
oil and gas Tights and profits derived trom or in any way connected wrth the Property; all water and ditch
rights, however evidenced, used in or appurtenant to the Propeﬁy, and all. feasehold interests, rents,
payments, issues and profits derived from or in any way connected with the Property

2.  ASSIGHMENT OF RENTS.

2 .1 ASSIGNMENT. Grantor further assigns to Beneficiary all of Gramor’s interest in all existing and
future leases, licenses and other agreements for the use or occupancy of the. Property {*Contracts®), including
the immediate and continuing right to collect, in either Grantor's or Beneficiary’s name, all rents, receipts,
income and other payments due or to become due under the Contracts {*Payments*). As long as these is no
default under this Deed of Trust, Grantor is granted a license to collect the Paymients, but such license shall
not constitute Beneficiary's consent to Grantor's use of the Payments in any ban'lg;r‘i-.tptqy pr_gcéef_ging.

2.2 DISCLAIMER. Nothing contained In this Deed of Trust shall be _construed as' obligating
Beneficiary or any receiver to take any action to enforce any provision of the Contracts; expund any money,
Ihcur any expense or perform any obligation under the Contracts. Beneﬂmarys duties are expressly lnmlted 1o
giving of proper cradit for all Payments received by it.

3. SECURED OBUGATIONMS. This Dead of Trust secures performance of each agraament made by
Grantor contained in this Dead of Trust and the payment of the sum of [

eighty five thousand dofiars and no cents Dollars.
$ 85 ,000.00 jwith interest thereon as evidenced by a promissory note(sy: sIgnad on
r ,\’J;i“ \ o ’-I\Z\D/ , payable to Beneficiary or order and made by Grantor and <

includes all fenewals, modifications and extensions theraof, together with any payments made pursuant fo .
paragraph 10.3 hereof (“Secured Obligations®). Nathing contained in this Deed of Trust shall he construgd as | '
obligating Beneficlary to make any renewal, modification, extension or future advance to Grantor. Grantor_-:' i
hereby consents to the fiting for record by Beneficiary of an extension of this Deed of Trust if prior to the

Maturity Date the secured obligations remain outstanding. Page 1°
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r 4", AFFIRMATIVE COVENANTS. Grantor shal

ey ~ 4.1 MAINTENANCE OF PROPERTY. Maintain and preserve the Property in good condition and
: .=repa|r. ordinary wear and tear excepled; complete any improvement which may be constructed on the
Propsrty. and festore any Improvement which may be damaged or destroyed;

F 4.2 COMPLIANCE WITH LAWS. Comply with all laws, ardinances, regulations, covenants, conditions
ane{ restnctllns affecting the Property;

- 43 REAL ESTATE INTERESTS. Perform ail obligations to be performed by Grantor under the
Contracts

“ 44 PAYMENT OF DEBTS AND TAXES. Pay promptly all obligations secured by the Property; af
taxes, asséssments and govemnmental liens or char%es levied against the Property; and all claims for labor,
materials, supplles or otherwise which, it unpaid, might become a lien or charge upon the Property;

4.5 INSURANCE Insure centinuously, with financlally sound and reputable insurers pcceptama to
Beneficiary, all improvemems on the Property against all risks, casualties and losses through standard fire and
extended coverage. Anstirance ‘or otherwise, Including, without limitation, insurance against fire, theft, casualty,
vandalism and -any other r:sk Beneficlary may reasonably request. The insurance policies shall be in an
aggregate amount of not |ess than the full replacement cost of all Improvements on the Property, including
the cost of demolition and removal of debrls, and shall nams Beneficiary as loss payee, as ﬂp interest may
appaar. The amounts collected under the insurance policies may be applied to the Secured Obligations in any
manner as Beneficiary: determmes dnd: such application shall not cause discontinuance of any proceeding to
foreclcse upon this Deed of Trust. In the event of foreclosure, all of Grantor's fights in the insurance policies
shall pass to purchaser at the foreclosure sale;

48 HAZARDOUS ‘WASTE. Notify Beneficiary within twenty-four {24) hows of any release of a
reportable quantity of any hazardous ti_lj_m'guiated substance, or of the receipt by Grantor of any notice, order
or communication from any govemmental authority which relates to the existence of or potential for
environmental paliution of any khd exlstlng on the Property, or results from the use of the Property or any
surrounding property; and ;

4.7 COSTS AND EXPENSES Pay, relmburss and indemnify Beneficiary for all of Beneficiary's
reasonable costs and expenses incurred in connaction with foreclosing upon this Deed of Trust, defending
any action or proceeding purporting to affact the r}ghts or duties of Beneficiary or Trustee under this Deed of
Trust, or managing the Property and collecting the Payments, including, without limitation, all attomeys’ fees
and value of the services of staff counsel, legal-expensas, collection costs, ¢osts of title search, and trustee’s
and recelver's fees to the maximum extent aliowable by law.

5. MEGATIVE COVEMANTS. Grantor shatt not wuthcut Baneﬁclarys prior written ::onscantl
5.1 PAYMENTS. Accept or collect Payments _mq_re than qne_ {1} month In advance of the dule date;
5.2 MODIFY CONTRACTS. Ten'nlnate modify D‘r"amand-ény provision of the Contracts; or

5.3 RESTRICTIONS ON CONVEYANCES Transfer or convey any lnterest in the Property, except by
will or intestacy.

6. EMINENT DOMAIN. in the event any portion of the Pfoberty is tdkﬁn through eminent domain, the
amount of the award to which Grantor is entitied shall be applied to mg...sac_.drq_q Obligations.

7. RECONVEYANCE. Trustee shall reconvey such portion‘of" fhé"_f!rbﬁért_jr:,to the person entitled
thereto upon written request of Beneficiary, or upon satisfaction of the Secured Obligations and written
raquest for reconveyance made by Beneficlary or any person intarested In tho Property

8. SUCCESSOR TRUSTEE. In the svent of death, incapacity, drsabulity or rasngnanon of the Trustes,
Beneficiary may appoint a successor trustee and, upon the recording of such” appaintment in the records of
the county in which this Deed of Trust is recorded, the successor trustes shall ba vested Vﬂﬁ'l all powers of
the criginal Trustee. ! S

8. EVENTS OF DEFAULT. The occurrence of any of the following events shall at Beneftcnarys option,
and at any time without regard to any previous knowledge on Beneficiary's part, constnute a default under the
terms of this Deed of Trust, the Secured Obligations and all related loan documents: C :

8.1 NON-PAYMENT OF PRINCIPAL OR INTEREST. Any payment of pnnclpaj -OF intarest on the
Secured Qbligations is not made whei dus; or o ‘ - :

9.2 FAILURE TO PERFORM, Any 1ax, assessmant, insurance premium, lien, ancumbrance or other--,._
charge against the Property, or any payment under a real estate contract covering the Proparty Is not: paid .
when due; or any other term, covenant or agreement of Grantor contained in this Desd of Trust. or in any"-:!‘
other document with Beneficiary, of in which Grantor grants a security Interest in the Praperty, is not promptry
performed or satisfied. o

S ' W’ ﬂl T
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C 10. REMEDIES UPON DEFAULT. if any default occurs and is continuing. Beneficiary ma{{. at its optlon:

2 : 101 TERMINATE COMMITMENT., Terminate any cutstanding and unfulfilled 1k:omrnitmqe;nt o
-“'GrantOt S i

S 10.2 ACCELERATE. Declare any or all of the Secured Obligations, together with all accrued

‘interest, to be immediately dug and payable without presentment, demand, protest or notica of any kind, all
‘.of Whlch arg expreﬁl y waived by Grantor;

103 PAYMENTS Pay such sums as may be necessary to pay any tax, assassment, insurance
premium,lien;, encumbrance or other charge against the Property, or any payment under a real estate
contract covering the Property, without prejudice to Beneficiary's right to accelsrate the Sacured Obligations
and foreclose Upon this Deed of Trust. Grantor shall reimburse Beneficiary, upon demand, for all such
amounts paid by Beneficiary, with interast therecn from the date of such payment at the highest rate that Is,
from time ta tims, @bplicébi‘e on any of the Secured Obligations. Al urweimbursed amounts shall be added 1o
and become a part of the Secured Obligations;

10.4 COLLECTION ‘OF PAYMENTS, Temminate she license granted to Grantor to collect the
Payments; take possesslon of, manage and operate the Property under the terms of the Contracts; and
demand and collect all’ Payments including endorsing any check, draft or othsr Instrument given as payment,
elther by itself or through-an. agent or judicially-appointed receiver. The Payments shall be applisd first to
payment of the costs of mana.glng tha Property and collecting the Paymsnts, and then to the Secured
Obligations; | T
10.5 TRUSTEE‘S.SALE. Dirpdt_ th'e Trustee, upon written request, to sell the Property and apply the

sale proceeds in accordance with Washington's Deed of Trust Act (RCW 51.24.010, et seq.). Any person,
except Trustee, may bid at the Tmste'e’s sale; and

106 OTHER REMEDIES Pursue al ‘other avallable legal and equitable remedies, including, without
limitation, foraclasing upon this Dead of Trust asa mortgage

Grantor expressly walves any defense or nght in any action or proceeding in connection With the Secured
Obligations, that Beneflciary must first resort to any other security or person.

11. WAIVER. No waiver by Beneﬁm_aw of any deviation by Grantor from full perfprmance of this
Dsed of Trust or the Secured Obligations, as the case may be, shall constitute a waiver of Beneficiary's right
to require prompt payment or to assert any o!har right or ramedy provided for in this Deed of Trust or the
secured Obligations on the basis of the same or similar failure to perform !

12. SUCCESSORS AND ASSIGNS. This Deed of: Trust | |nures to the benefit of and is binding upon the
respective heirs, devisees, lagataes, administrarors, executors, successcn's and assighs of the ;rames hereto,

13.  APPLICABLE LAW. This Deed of Trust has been dalwared and accepted by Beneficiary in the
State of Washington. This Deed of Trust shall be goverried. by and construed in accordance with the laws of

the State of Washington. = - |
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ACKNOWLEDGMENT BY INDIVIDUAL |

FOR RECORDING PURPOSES, DO NOT
WRITE, SIGN OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM AND SIDE MARGINS OR
AFFIX ANY ATTACHMENTS. -

STATE OF WASHINGTON )

Pa T T
County of "
: THIS SPACE FOR NOTARY STAMP

| certify that | know or have sansfactory ewdanoe that Robert C. Peacock and Juanita J. Peacock

M Is/are the i;n‘ﬁ_iyiﬂﬁéi{é)_ﬁmo signed this insirurnent in my

presence and acknowlsdged it to be (his/he@e and;,:lirgum?_‘,y' abt for the uses and purposes
mentioned in the instrument. " L e

Wé§H|N§TQNl

REQUEST FOR RECONVEYANCE
To Trustes: o
The undersigned is the holder of the note or notes secured by this Deed of Trust Sald note Or hotes,

together with all other Indebtedness secured by this Deed of Trust, have been paid In.fUll. You are hereby
directed to cancel sald note or notes and this Deed of Trust, which are delivered hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or persons 1egally

entitled thersto.

Dated:

My appéi_:n:;tmg_r}t exipi:nigg . 5’89 Oj\——

Send Reconveyance To:

[
T R A=
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feEoa 1:42PM °
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STATE OF WASHINGTON 7 s

COUNTY OF SKAGIT
|, Auditor of Skagit C

unty, State of Washmgton do hereby

c»m*" that the foregoing copy :i )&g ;Q é “u&fj 5@ true and
he re g, a5 the same appearﬂ m_

il “xeT"hfiC tion and copy from

f Page

g — -0
En e fw“_@ldbf Recams of Skagit County, Wash**gturi_,f L

h\. TESTIMONY Vi

epnaE | hersunto gt ry hand and sea of my-

day of -
B
Auditor Deputy T
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171180217
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