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Additional on page
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THIS DEED OF TRUST is dated November 8, 2002, among Joyce A. Ebel, as her separate
property, whose address is 1318 15th St, Anacortes, WA 98221 ("Grantor"); PEOPLES BANK,
whose mailing address is ANACORTES ‘OFFICE, 616 COMMERCIAL AVENUE, ANACORTES,
WA 98221 (referred to below sometimes as "Lender" and sometimes as "Beneficiary"); and
Land Title Co. of Skagit County, whose mailing address is 111 E. George Hopper Rd,

Burlington, WA 98233 (referred to below as "Tﬁ,_nstee'_!.).
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DEED OF TRUST
* Loan No: 5712278-1 (Continued) Page 3

g mairif[ain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
".8xcept for the lien of taxes and assessments not dus and except as otherwise provided in this Deed of Trust.

-Right 1o Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith

< dispute-over'the obligation to pay, so long as Lender's Interest in the Property is not jeopardized. If a lien arises or is
filed as a resdlt of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen
#{1b) days after Grantor has notice of the filing, secure the discharge of the lien, or If requested by Lender, deposit with
JLender cash gr a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
disgharge ihe'lien-plus any costs and attomeys’ fees, or other charges that could accrue as a result of a foreclosure or
sale Urder.the lién. “In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcerment agairist the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished
in the contest, prpceedlngs

Evidence of ﬁ'aimentr."" Grantor shall upon demand fumish to Lender satisfactory evidence ot payment of the taxes or
assessments and.shall authorize the appropriate governmental official to defiver to Lender at any time a written statement
of the taxes and assessmerits against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are fufnished, or any.materials are supplied to the Propsrty, if any mechanic’s lien, materialmen's lien, or other
lien could be asserted on accourt.of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender fumish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements. T

PROPERTY DAMAGE INSUHANCE
Trust.

I_iél_.:_following provisions telating to insuring the Property are & part of this Deed of

Maintenance of lnsuranc_'e. Grantor.ishalf procure and maintain policies of fire insurance with standard extended
coverage endorsements on & replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid-application of any coinsurance clause, and with a standard mortgages clause in

favor of Lender, together with such'gther hazard and liability insurance as Lender may reasonably requirs. Policies shall
be written in form, amounts, covérages and basis reasonably acceptable to Lender and issued by a company or
companies reasonably acceptable 1o Lender. Grantor, upon request of Lender, will deliver to Lender from time to time

the policies or certificates of insurancé in form- satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at léagt.thirty (30} days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that Coverage-in favor of Lender will not be impaired in any way by any act, omission

or default of Grantor or any other person. ‘Sholid-the Real Property be located in an area designated by the Director of
the Federal Emergency Management Agency as a spstial flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days-after notice is given by Lender that the Property is located in a
special tiood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing

the loan, up to the maximum policy limits set under, the National Flood Insurance Program, or as otherwise required by
Lender, and to maintain such insurance for the‘term of the loan.

Application of Proceeds. Grantor shall prompily ‘notify Lender of any loss or damage to the Property if the estimated
cost of repair or replacement exceeds $1,000.00.* Lender may make proof of loss if Grantor fails to do so within fifteen
{15) days of the casualty. Whether or not Lender's-security is irmpaired, Lender may, at Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to'the-reduction of the Indebtedness, payment of any lien

affecting the Property, or the restoration and repalir of the Property. If:Lénder slects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or'destroyed Improvements in a manner satistactory to Lender.

Lender shall, upon satisfactory proof of such expendrture pay or réimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor is not in‘default under this Deed of Trust. Any procesds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of

the Property shall be used first to pay any amount owing totefider under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender halds any

proceeds after payment in full of the Indebtedness, such proceeds Shall be pard w1thoui interest to Grantor as Grantor’s
interests may appear.

LENDER’S EXPENDITURES. |If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insuranceon the.Property, or (C) to make repairs to the
Property then Lender may do so. If any action or proceeding is commenced that wotlid materially affect Lender's interests in
the Property, then Lender on Grantor's behalf may, but is not required to, take any action:that Lender believes to be
appropriate to protact Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear interest at
the rate charged under the Cradit Agreement from the date incurred or paid by Lénder to the date of repayment by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's option,'will. (A) be payable on demand; (B) be
added to the balancs of the Credit Agreement and be apportioned among and be payable'with any installment payments to
become due during sither (1) the term of any applicable insurance policy; or (2] the‘remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be dus and payable at the Credit Agreement's maturity. The
Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shail bé in addition to any
other rights or any remedies to which Lender may be entitied on account of any default. Any'such action by Lender shall not
be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Property in: iee srmple free
and clear of all liens and encumbrances other than those sset forth in the Real Property descnptron of in“any title
insurance policy, title report, or final title apinion issued in favor of, and accepted by, Lender in conneetion’ with thig;: Deed
of Trust, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of Trust to Lender

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the trﬂe 1o
the Property against the lawful claims of all persons. In the event any action or proceeding is commenced that questlons
Grantor's title or the interest of Trustee or Lender under this Deex of Trust, Grantor shall defend the action at:Granters
expense. Grantor may be the nominal party in such proceeding, but Lender shall be entifed to participate. in the =
proceeding and to be represented in the proceeding by counsel of Lender's own choice, and Grantor will'deliver, or” ¢
cause to be delivered, to Lendar such instruments as Lender may request from time to time to permit such participatioh g

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with ak exrstrng:-f
applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall surwve
the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect untll
such time as Grantor's Indebtedness is paid in full. :

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:

ANRAGIMALAN
2002171130014
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DEED OF TRUST
" Loan: No: 5712278-1 (Continued) Page 5

Trustee or Lender may exercise any one or more of the following rights and remedies:

Electlon of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or together.

-An gletion by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to

* spend-money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s failure to do so, that
deoision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender's remedies.

f Accelerate I'ndebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payabre

Foreclosure Wlth respect to all or any part of the Real Property, the Trustes shall have the right to exercise its power of
sale“and to foreclose: by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in sither
case in acoordance with and to the full extent provided by applicable law.

ucc Remedies “With: respecl to all or any part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under__t_he U__nlform Commercial Code.

Collect Rents. Lender shall-have the right, without notice to Grantor to take possession of and manage the Property
and collect the Rénts, ncluding amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the débtedness. In furtherance of this right, Lender may require any tenant or other user of the Property
to make payments of rent-or use fees dirsctly to Lender. If the Rents are collected by Lender, then Grantor irrevocabily
designates Lender as Grantor‘s attomey-in-fact to endorse instrumants received in payment theraof in the name of
Grantor and to negotiate thé same and collect the proceeds. Payments by tenants or other users to Lender in response
to Lender's demand shall satisfy.-thé ebligations for which the payments are made, whether or not any praper grounds
for the demand emsted Lender may exercsse its rights under this subparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender‘ sl_ﬁall have_lhe right to have a recsiver appointed to take possession of all or any part of the
Property, with the power to'protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and 1o collect the Rentsfrom the Progerty and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The-regéivermay serve without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or_not tHe apparent value of the Properly exceeds the Indebtedness by a substantiat
amount. Employment by Lender shall riot disqualify-a person from serving as a receiver.

Tenancy at Sufferance. If Grantor remairis in possession of the Property after the Property is sold as provided above or
Lendsr otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the pirchaser of the Property and shall, at Lender's option, sither (1) pay a
reasonabie rental for the use of the Property;.or {2) vacate the Property immediately upon the demand of Lender.

Other Remedies. Trustee or Lender shau have any other right or remedy provided in this Deed of Trust or the Credit
Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonable natice of the time and place of any public sale of the Personal
Property or of the time after which any private sale.or other intended disposition of the Personal Property is to be made.
Reascnable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applucable taw Grantor hereby waives any and all rights to have the
Property marshalled. In exercising its rights and remedies, thé Trustes or Lender shall be free to sefl all or any part of the
Property together or separately, in one sale or by separate sales Lender shall be entitled to bid at any public sale on all
or any portion of the Property. ;

Attorneys’ Fees; Expenses. If Lender institutes any sun or ‘action lo enforce any of the terms of this Deed of Frust,
Lender shall be entited to recover such sum as the court may. adjudge- reasonable as attorneys' fees at trial and upon
any appeal. Whether or not any court action is involved, and to:the Bxtent not prohibited by law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time“for the protection of its interest or the
enforcement of its rights shall becoms a part of the Indebtedness: payable on: démand and shall bear interest at the
Cradit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howsver subject to any limits under applicable “law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is a lawsuit, including attormeys’ fees and axpénses for bankruptcy proceedings
{including efforts to modify or vacate any automatic stay or mjunctlon) appeals and: any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports (incliding foreclosure reports), surveyors’
reports, and appraisal fees, titte insurance, and fees for the Trustee, fo the extent permntted by applicable law., Grantor
also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in thls sectnon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers “and obllgatmns of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shalf” have the power to take
the following actions with respect to the Property upon the written request of Lender and. -Grantor:” (a).join in preparing
and filing a map or plat of the Real Property, including the dedication of streets or other nghts fo the’public; (b) join in
granting any easement or creating any restriction on the Real Property; and (c) join i any, suberdlnanon ar other
agreernent affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pendmg sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a pafty unless reqmred by
appticable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustse under applicable law. In addltlon to the nghts and

remedies set forth above, with respect to all or any part of the Property, tha Trustee shall have the: right to-foredlose by
notice and sale, and Lender will have the right to foreclose by judicial foreciosure, in either case in accordanca wnth and

to the full extent provided by applicable law. . :

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee’ 10 -any Trustee'
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded inihe office . -
of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all ather mafters’ -
required by state faw, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's_Filg ¢
Number where this Deed of Trust is recorded, and the name and address of the successor trustes, and the instrdment.’ .
shall be executed and acknowledged by Lender or its successors in interest. The successor trustee, without conveyance..”
of the Property, shall succeed to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and'by” =~
applicable law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions, for
substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner, any
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DEED OF TRUST
~  Loan No: 57122781 (Continued) Page 7

‘quaranties, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other
§ {.instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
7 Indebtedness; provided, that the environmental indemnity agresments are not "Related Documents” and are not secured
by thls Deed of Trust.

Renls. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other
;ibeneflts derwed from the Property.

Trustee. The word "Trustee” means Land Tile Co. of Skagit County, whose mailing address is 111 E. George Hopper
Rd, Burllngton WA, 98233 and any substitute or successor trustees.

GRANTOR- ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS

GRANTOR:

XoaA L/ i
Joyce Ebel,,lndiv‘igually R

! F

STATE OFAM»«J N
7

COUNTY OF __, W

On this day before me, the undersigne&.Nétary..Pubifé;;- b'arsonatly appeared Joyce Ebel, personally known to me or proved

to me on the basis of satisfactory evidence to_be the individual described in and who executed the Deed of Trust, and
acknowledged that he or she signed the E}eed of Trust as his or her free and voluntary act and deed, for the uses and

purposes therein mentioned. J/L
Given ungier my hand and official geal this __ g day of 7%%-«/ iy 20 ¢ -
By é:’rﬁxm NE M. RODZEH ccﬁ;}dlng at /X Véf”"u i
Notary Public in and for the State o&.‘_/i‘%"—/ STATE OF WASHIISTOWy bommission expires ¢ 3¢ 09 ¢ 3
NOTARY - FUID)
UY COMNISSICH EXPIRES 6-30-03

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the Iegal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby reguestad,
upon payment of all sums owing to you, to reconvey without warranty to the persons entitled therete, the right, title and
interest now held by you under the Deed of Trust.

Date: o _Benefi_cia!’Y :

<By:
ts:

LASER PRO Lending, Vat. 5.20.00.810 Gopt. Madand Financial Solutions, Inc. 1997, 2002 Al Fights Reterved. - WA CIGFIWINMGFMPLGDTFC TA-5656 PR -

O




