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DEED OF TRUST W

DATE: November 4, 2002 & .

H
Reference # (if apphcable) YAdditional on page
Grantor(s):
1. Shea, James

2. Shea, Lois

Grantes(s)
1. PEOPLES BANK
2. Land Title Co. of Skaglt County, Trustee

Legal Description: A PTN OF LOTS 11 14 BLK 13,
BOWMAN'S CENTRAL SHIP HAF{BOR e Additional on page 2

Assessor's Tax Parcel ID#: 8776-013-014-0000 P115547 o
.o 'Q;"\ .

THIS DEED OF TRUST is dated November 4, 2002, among ”y- A. Shea and Lois E. Shea,
husband and wife, whose address is 412 6th St,- Anaco S, N
BANK, whose mailing address is ANACORTES OFBICE
ANACORTES, WA 98221 (referred to below"® some_.“'s ‘as "Lender” and sometimes as
“Beneficiary"); and Land Title Co. of Skagit County; whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 (referred to below’ as “Trustee")
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DEED OF TRUST

" Loan No: 5712275-1 (Continued) Page 3

"- Gompliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
;. /~“byall agents, tenants or other persons of entities of every nature whatsoever who rent, lease or otherwise use or occupy
"+ _the Property in any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmenta
awthorities- applicable to the use or occupancy of the Property. Granior may contast in good faith any such law,
sordinance, or regulation and withhold compliance during any proceeding, Inciuding appropriate appeals, so long as
¢ Grantor has netified Lender In writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
: Property are:not jeopardized. Lender may require Grantor 10 post adequate security or & surety bond, reasonably
. satisfactoty to Lender, to protect Lender's interest.

Duty t@ Prbt_eéi,_._ Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all other acls, in
additich to.those acts set forth above in this section, which from the character and use of the Property are reasonably
necess‘ary‘}o [protect and preserve the Property.

TAXES AN:D.UENS._ The following provisions relating to the taxes and liens on the Property are part of this Desd of Trust:

Payment. Grantor.shall pay when due (and in all events prior to delinquency) ail taxes, special taxes, assessments,
charges (including ‘water and sawer), fines and impositions levied agalnst or on account of the Property, and shall pay

when due all claims for work done on or for services rendered o material fumished to the Property. Grantor shall

maintain the Property. free of all fiens having prority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor smay withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over the obligation 1o pay;“sa long as Lender's interest in the Propertly is not jeopardized. If a lien arises or is
filed as a result of nenpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fiftean
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient orporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys' foes, or other charges that could accrue as a result of a foreclosure or
sale under the lien. In any contest, Grantor shall defend Eself and Lender and shall satisfy any adverss judgment before

enforcement against the Property.”.Grantor shall name Lender as an additional obliges under any surety bond furnished
Inthe contest proceedings. " . .-

Evidence of Payment. Grantor shallupon demand furnish to Lender satistactory evidence of payment of the taxes or

assassments and shall authorize the appropriate.governmental official to deliver to Lender at any time a written statement
of the taxss and assessments against the Préperty.

Notice of Construction. Grantor shallnoﬂiy __Eénder at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialman’s lien, or other
lien could be asserted on account of the work, services,-or materials and the cost exceeds $1,000.00. Grantor will upon

request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such Improvements. ’ :

PROPERTY DAMAGE INSURANCE, The follovﬁing ‘brovisions relating to insuring the Property are a part of this Deed of
Trust. sk

Maintenance of nsurance. Grantor shall procure and maintain ‘policies of fire Insurance with standard extended
coverage endorsements on a replacement basls for the full-insurable value covering all Improvements on the Real
Property in an amount sufficlent to avoid application of any colnsurance clause, and with a standard mortgagee clause in
favor of Lender, together with such other hazard and llabllity iisurance as Lender may reasonably require. Policies shall
be written in form, amounts, coverages and basis reasonably acceplable to Lender and issued by a company or
companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time
the policies or certificates of insurance in form satisfaclory tg Lender, iricluding stipulations that coverages will not be
cancelled or diminished without at Isast thirty {30) days prior wittien riotice-to, Lender, Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be impaired in eny way by any act, omission
or default of Grantor or any other person. Should the Real Property be located in-an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days after notice Is glven.by Lender that the Property is located in a
special ficod hazard arsa, for the full unpaid principal balance of the: loan and any-priorlens on the property securing
the loan, up to the maximum policy limits set under the National Flood Tnsurance Program, or as otherwise required by
Lender, and to maintain such insurance for the term of the loan. £ v

Application of Proceeds. Grantor shail promptly notify Lender of any loss of damage’ tq the Property If the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor {ails to do so within fiteen
(15) days of the casualty. Whether or not Lender's security is impaired, Lenider may, al Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to:apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a‘manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the procasds for he
reasonable cost of repair or restoration if Grantor is not In default under this Deed of Trust. Any proceéeds which have
not besn disbursed within 180 days afier their receipt and which Lender has not committed to the repair of restoration of
the Property shall be used first to pay any amount owing 10 Lender under this Deed of Trust, then fo pay accrued
Interest, and the remainder, if any, shall be applied to the principal balance of the Indsbledness,If Lander holds any

proceeds after payment in full of the Indebledness, such proceeds shall be paid without interest to- Grantor as Grantor's
interests may appear. AT e

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, lieris, sepurity <interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs. to the
Property then Lender may do so. If any action or preceeding is commenced that would materially affect-Lerider's interests. in
the Property, then Lender on Grantors behaff may, but is not required to, take any action that Lender belisves to be
appropriate to protect Lender's interests. All expenses incurred or pald by Lender for such purposes will then bear interest-at
the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date of repayment, by Grantor.
All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on defmand; (B) be”
added to the balance of the Credit Agreement and be apportioned among and be payable with any installment payments-o .+
become due during either {1} the term of any applicable Insurance policy; or (2} the temaining term of the Credt =~
Agreement; or (C) be treated as a bafloon payment which will be dus and payabie at the Credit Agreement's maturity. “The ;= :
Deed of Trust also will securs payment of these amounts. The rights provided for in this paragraph shall be in additicn’to any’ - .
other rights or any remedies to which Lender may be entitted on account of any default. Any such action by Lender shall pot .~

bs construed as curing the default so as to bar Londer from any remedy that It otherwlse would have had. g

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Desd of
Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Properly in fee simple, free
and clear of all liens and encumbrances cther than those set forth in the Real Proparty description or in any title

MBI

) 60131
Skagit County Auditor

/2002 Page 3 of 7 3:16PM

11/6

il S S




Wd?l--'s L ot abey c00Z/9/LL

{oUpny Ajunog ybeyg
LELO9OL L

Wi

. ¢ ‘8NP uaym sseUPsIGepUl By /8 SABd JOWEID )| "TONYINHOINIE TIn4

S ‘ydeibered
+ fpedesd sy w 0} peuejel siepew eu usjdwoooe 0} ‘uouido ejos sJepua u) *sltensap Jo Alesseoau eq Al se
* sbuiy sou1o e Suiop pue ‘Buiproses ‘Buny ‘Bupsaep ‘Bupnoexe ‘Bupjew Jo ssodind a1y} 10} 1ouj--Aouione S JoUBIY) 5B
spua swindde fqeoossl Aqassy Jojuris) sesedind yons 104 ‘esusdxs s JolUBRIE) Te pue Jojueis) O awreu eu uwy pue
f0yos.dp Aewr Jepusn ‘ydeiBered Suipassid eyy ul o} peusiel sBuyy ey jo Aus op 0 Spej Jojueig) §| “Joed-ulAauiony

Ty T

. P ydeiGesed sy u o} paleel
SIeREW aLf} WM LIoROBULIOD Ul Peunow sesuadxe pue S1S00 |2 1o} J8pueT asinquisl [leys Jonressy "Bupum U Aenquoo
eyl o} sessbe Jopue fo me| Aq pejguosd ssejun lojuers Aq paunboe leyesiey 1o pEUMO MOU Jayaym ‘Ausdolg

8y} uo suey Joud puB JsI) SE 1SNB) JO PES( sui Aq pelEesd SISOl ANMOSS pue susj euy  (z) pue ‘suewnang
peelsy ‘o) pue Snit 40 psag sy Guewesiby 1peln eyl tepun suopefyge ssonmeng  {)) amesed o ‘anunuos
‘Jsped ‘sjejdwod ‘ejEniaeye o} 18pIo Ul eiqeysep 10 Aresseseu eq ‘iapuan Jo uoudo e(os sLy U ‘few se sjuswnoop

oo puE *SejEOUE0 BOURINSSE JOULIN JO SIUSWNLSL| ‘SJUBLISIEIS LONBALNUOD ‘SjUBluSiE)S Buowrewy ‘sjusliealbe
Aunoas ‘spesp.Aunoes jsna Jo speep ‘seBebuow yons e pue Aue ‘erendoidde Wweep Aewt ispus se saoed
Pue sadijo Yans 4l puB salul 4ons 18 'aq Aew ases ey 5B 'papIosalel 1o ‘pajlel ‘papI0Da) 'pey) eq oL BsneD 'lepue]
Aq pejsenbai.uaym pue ‘esubisep siepus o) 10 lspuen o} ‘pesBAlBp 10 PINJSXS 'epeW eq O} 8SNED [IM 10 ‘laApp
PuE ainoexe ‘exetd (W IOJURIG “JepuaT JO Issnbsl uodn ‘el o} ewng woy pue ‘sum Aue 1y "S2oURINSSY Joyund

3sna jo pes(] siys jo yed e ese joBp-ul-Aouione
pue  saauemnsse Jewn;mﬁumal suomaoid  Sumoo} eyl  1OVA-NIFAGNHOLLY SIONVHASSY HIHLIMNG

n o R IsNat Jo peeq siy; jo efed 151y S UO pele)s se are
{spon mmieunn0o) wuopun eyl Ag paunbel se yoes) peuleldo eq Aew jsni) o peeq sy Aq pajueb 1saselu) Aunoes suy
Buiuiesuon uonew o YIIyMm wely. {#ired peinoes) Jepue pue {(101qep) JoRBIL) JO SaSSEINPE Buipew ely| *SaSSAIPPY

S s "mu| efgeapdde Aq
pomuued Juaixe sl o} 18pUET WOK puEsh, uanum jo idieoel Jeye sAep (£) sy uium JepusT o) SKBIEAR I e)ew pue

Japus pue loueIn o) Jusjusaucd Affeucsee) eoed B e puB Jeuuew B U Auedoid ey oy pexiye jou Apadold [euosied
fue eyquiasse |leys Jojusin ‘Ynelep uodn . “fuadoid syl woy Auadoid fBUDSIO] Bl UDBIGP IO JGASS 'SAOWSI jou
fleys Jowess ‘Wnejep uodpny 1sessil] Apnoes swy Buinunuos Jo Bupseped u| paunou) sesuadxa |2 1o} tepueT esINque]
leys Jojuessy -juewelels Buoueuy e Se-isni| jo-peag] siu) jo suononpoidal so saidos ‘spedisiuncd penoaxa ajy “JojuRlD
WYy UONBZIOLENS Jayuny mnotim plie-ewl A ye “Aew JepueT *spiooes Auedoid fees eu uj Jeni) 10 pesq Sk Buipaooas
o} uomppe U] “Auadoid [euosied U Ul'iselein Alunoas sJopusT enupuod pue Jsaped o) Japuet Aq pejsenbel s
uonor 1eYlo JenelEuM axe} pue susuees Blousuy endexe |lBys JojueID ‘lapus Aq jsenbel uodny 1saisu) Ajinseg

s e *aLu O} slup}
WOy pspualLe S& 8pad) [BISISLILIOD WLOKLN #yY) Jopun Alred peinoses e Jo SIyBU el JO je BABY [BYS Jepuen pue ‘Senix)
sepsuoo Auadord au jo AuB Jusixe eyl o) Weweslly AUNJeg e eINyISuoD HeYS JuswWnsul sy uawaaiby Alnoeg

R T asnu) jo peart siuy 1o ped B are yusweasbe
Awndss v se jsnij 4o peaq siy o Buneles suoisiwoid Bumolio} eyl "SINFWILYLS DNIONVNIY AINSWIIHOV ALIMNDIS

2 apus ol Aoioegsnes AUnaas J9Le Jo puog fens apelodios
usiins © JO Used Jepua ypm spsodep pue uoydes suel pDue S8Xe| 8y} Yl 8Aoge pepiacid se XE) By SI1SeInD
(2) 10 ‘juenbuiep sewooseq U eiojeq xey ey sked (1) Jeuye Jojmi SsauN MO popacid SB Jnelaq] JO 1USAT ue

1o} se|peLtie] e(ge(iRae S) O | 10 Aue esiiexe ARl JBpUST.PUe ‘JNEjeq JO JUBAT UB SE J08)je BUIES U] BABY [BYS JSAS
SIU ‘181, Jo peag SiU Jo eep ely o} wenhesqns pejovué. si seydde uopoes:SIYL LoIUM O} XE} AUk J| “Sexel juanbasqng

“ojuelsy £q epe ysaleiur pue fedipupd jo sjususfed uo Jo.gsevpaygepul auy jo uopiod Aue Jo ye uo xey oypads

B (f) pue juewasiBy Ipald) s Jo JOpOY eu Jo Jepue euy; 1suElie.djgqeeBieis 1sniy jo paaq jo edf siy uo Xer e {g)
1sn1) jo peaq jo edA} sy Aq pRINDeS SSeupaluRpL eu uo siuswAed wol) 1onpep o) pexnbal 1o PIZUOLINE S JOREIL
Yomm Jouers uo xel oyveds B (g) sl Jo peaq s Ag peinoes sseupelgepul et o Led Aue Jo |18 uodn 1o Jsniy
jo peeq] jo adfy supy uodn xey oimaeds e (1) seydde uchoes sk Iy O] SBXE] BINYISUCD jeYys Buimonoy eyl "sexej

1SN o pedq sy SuusisiBal jo Bupiaser 1o} sebimyo Jauo pue
‘sdurejs AsgjuaLNoOp “$89) 'SexE) Jle UoRBly 1nouym Buipniow ysniy j0-peeq syt Bunupuod so Bugosped ‘Buipioses
u peunau) sesuadxe e yum 1sUieboy ‘mojaq pequasap se ‘sexel |B 10} :ABpUST esIniquiel eys ojueiey  Apedold
[E8Y 8] Lo ug|| SJepus enuhuco pue 1oepad o} JapueT AQ peisenbel i LIONOR JSUID IGASIBUM BB} PUB 1SN JO pBeq
S|U} 0} UoIPPE U SIUSLINOOP LDNS SINDBXS [[eUS JojuRlE) ‘1epus Aq jsanbaruodn "sebleyn pue soad ‘saxe] juaung

18n1] JO pes( sug JO uecl B ejé_se'ﬁ.leqa- puU® $98} ‘s8xE)} [EjUSUILIaACE
o} Bunees sucistaesd Bupoltos eyl ‘SIILHOHLNY TYINIWNUIACD A" S3OHVHO NV '$32d ‘SAXVL 40 NOILISOdINI

*UO[ELISPUGD BLY WM LOJIDBUUDD U) Japus Jo

sa)sn1L £q peunoul s6s) SABLIONE pue ‘sesuadxe ‘slsao sjgeuoskal (|8 jo JuewAed-1e]ie pleme Bu] LESIU lEYS PIBME ety
J0 spesooid Jeu 8| “Auedold sy} Jo uoneloises o Jeder ey} Jo sseupelgepUL B0 pajidde eq pieme el jo spessoud
1au eu Jo uopod Aue Jo e jeuyy exnbes uonosle SY Je ABW JEpUST ‘UONBULIBPUCS. J6 Nid) U eseudind Jo Bupsanosd
Aue Aq so sBunpeeooid urewop Jusuiwe A peuwapuod s| Apedoid eug 1o wed Aue 1o IF2 }t-*SP3390.d 19N Jo uoped|ddy

T = uoedioned
yons yuued 0} el O} ewy woy Jepus Ag pejsenbes eq Aew SB UCHEIULWINGOP U SJUBLUNIELL LONS Jepus
01 paiaAiBp 84 O] 68NBD 10 IBANBP f(iM JO|RID pue ‘esupdxe SJOJUBIL 1B B 5oI04D umD S)) Jo Jpsunod Ag Bupaescid sy

u peeseidal eq o) pue Gupessoud ey uj efedionred o papiue eq |jeys sepue Ing ‘Guipesscid Gons uy Aed.jeuwwou
Bl eq ABW JojuelD “piese el B0 PUe uohor ey} pueap o Aessaosy eq Aelw se sdeis yons exey Andwesd jreys
iojuelny pue ‘Buum w sepus Anou Apdword ([eys so3uein) ‘pejy s uopeUWBPUOD L Bupeesoid Augs)| ~sBuipeacold

asniy jo pee( sy jo ved e ere sbupessoid uopeuwapuos oy Buje: suoisiacid Bulmondj:'_aq]___--"?NQ[_J_W;EEQNOQ

“lin} Ly pred 1 ssaupajqepu; sJ0MBIG S8 B Yons
lhin 108))9 pUB @210} Jry Ul Ujewal flBys PuUE ainjeu ul Bunuuoo eq IBYS 1SNIL JO peag sIL Jo Asajap puR tioNioaxs e,
SAIINS [[BUS ISNUY_ JO Paa( S} Ul 8peW SBY JojurIY) SiLBIWelElS pue ‘sjusweeiBe ‘sasiwoid iy "SISOl jO-{BAlANG -

“sequoyne fejuawLasob Jo suonenBiel pue ‘seoueLpIO ‘éMéj epedgddé
Bunsixs je Lpim seydwoo Auadoid au) Jo esn s opels) pue Apedold By Jey SUBIEM JOJURIS) "SMET YUM aguey,dﬁ:_oﬁ__

“uopediojed yons yuned o] eun o} ewg woy 18anba) ABw J8PLET SB SJUSWINASUL Lons JepueT o} ‘paleAllep et o} esnig
Jo Jeniep |Im ICIUBID puUB 'edioyd UMO sJepud jo |lesunoo Aq Guipescoid el u pejussseidal eq o) pue Buipaanosd
ey u sjediojed o) pepRus eq Keys Jepua Ing ‘Buipassoid yons U Aged puwou sy eq Aew lojuein ‘gsusdxs -

SJ0)UBID) JE UOjOR BY) PUSep |[BUS JCIUBIE 51U JO PSat SIU Jepun JBpue JO es)sru| JO 1SaalUl SY) O 8RN SJojuRID
suopsenb 1Bl peousWwod s BLINBE00Id Jo uDnor AUB USRS eyl Ul "Suosed [/ jO SuE Immel aul 1suelie Ausdoid el .-
©} e &) pusiSp J19ABID) (IIM PUB SIUBLEM i0jUels) ‘Baoqe ydeifered sty ul uondeoxs el of 1eking “aqii) Jo asusjag

‘18pusT 0} 1Sn11 JO peeq] SIul JeAllsR puB ejnoaxa o} Auowpne pue emod ‘Wl n) eyl sey Joieig (Q) pue isni) o F
Paeq sl LM uohoaUICS Wt JepuaT ‘Aq peidecor puB ‘|0 J0AB) U panss] uojUIdo e (eul Jo ‘todas apy ‘Aijod aourinsw

v ebeg (panunuo) L-G/ZZLLS ON ueoT
LSNYl 40 a334a




DEED OF TRUST
* Lean: No: 5712275-1 (Continued) Page 5

" performs alk the obligations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustes a
request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Any reconveyance fee shall be
-paid by Grantor;-if permitted by applicable law. The grantee in any reconveyance may be described as the "person or
persons lagally’ ent:tled thereto", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfllnéss of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen: (A} Grantor
COMmMits fraud:or makes a material misrepresentation at any time in connection with the Credit Agreement. This can include,
for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition.
{B) Grantor-oes:hot.fraét the repayment terms of the Credit Agreement. (C) Grantor's action or Inaction adversely affects
the collateral or-Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive yse of the*dwelling, failure to pay taxes, death of all persens liable on the account, transfer of title or sale of the
dwelling, creation of a senior lien on the dwelling without Lender's permission, foreciosure by the holder of another lien, or the
use of funds or the dwelling-for prohibited purposes.

RIGHTS AND REMEDIES ON ‘DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any-one or more of the following rights and remedies:

Election of Remedies.- All of L.énder's rights and remedies will be cumulative and may be exercised alone or together.
An election by Lender to’ ‘Choose any one remedy will not bar Lender from using any other remedy. If Lender decides to
spend money or to perforai any of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that
decision by Lender will nol affect Lefider’s right to declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness Lender shall have the right at its option to declare the entire Indebtedness immediately due
and payable.

Foreclosure. With respect tc» all or any pan of the Rea! Property, the Trustee shall have the right to exercise its power of
sale and 1o foreclose by notice and sale, and, Lendsr shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the iuII extent provided by applicable law.

UCC Remedies. With respect to aII__or a_ny part of the Personal Property, Lender shall have all the rights and remedies of
a secured party under the Uniform Com‘r"nercial Cede.

Collect Rents. Lender shall have the rlght wnthout ‘notice to Grantor to igkg possession of and manage the Property
and collect the Rents, including amounts. past due-and unpaid, and appi{¥e net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherarice of this right, Lender may v iire any tenant or other user of the Property
to make payments of rent or use fess directly to'Lender:“If the Rents ggéCollected by Lender, then Grantor irrevocably
designates Lender as Grantor's attormey-in-fact to eridorse instrumgms:received in payment thereof in the name of
Grantor and to negotiate the same and collactthe procesds. Paypintg by tenants or other users 1o Lender in response
to Lenders demand shall satisfy the obligations: for which the jafrments are made, whether or not any proper grounds
for the demand existed. Lender may exerciseils rtghts under - bparagraph either in person, by agent, or through a
receiver.

Appoint Receiver. Lender shall have the right to-__héwe a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve theProperty, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receiver may serve without bond-if permitted by law. Lender's right o the appointment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall nct disqualify a person.from serving as a receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or
Lender otherwise becomes entitled to possession of the Praperty-upen  default of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the Property and.Shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2) vacate the Prop'érty immediat'eiy upan the demand of Lender.

Other Remedies. Trustee or Lender shaii have any other right ar: remedy prowded in this Deed of Trust or the Credit
Agreement or by law,

Notice of Sale. Lender shall give Grantor reasonable notice of the t|me and place ‘ot'any public sale of the Personal
Property or of the time after which any private sale or other intended d|5posmon of the'Perscnal Property is to be made.
Reascnable notice shall mean notice given at least ten (10) days before the time ‘of the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of the Real Property :

Sale of the Property. To the extent permitted by applicable law, Grantor héreby waives: any and all rights to have the
Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be freg to'sell all or any part of the
Property together or separately, in one sale or by separate sales. Lender shall bie.entitled: to bid at any public sale on all
or any portion of the Property. .

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any .f'of-"t'he terms’ ot‘this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fées at trial and upon
any appeal. Whether or not any court action is involved, and to the extent not prohibited. by iaw, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection -of its -interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest at the
Credit Agreement rate from the date of the expenditure until repaid. Expenses covered by this paragraph inciude,
without limitation, however subject to any limits under applicable law, Lenders attorneys!.foes and-Lenders legal
expenses, whether or not there is a lawsuit, including attomeys’ fees and eéxpenses for bankruptcy ‘proceedings
(inciuding efforts to modify or vacate any automatic stay or injunction), appeals, and any anficipatéd-post-judgment
collection services, the cost of searching records, obtaining title reports (including foreclusure reports), slrveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by apphcable law Grantor
also will pay any court costs, in addition to ail other sums provided by law. A

Rights of Trustee. Trustee shall have all of the righls and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obl:gatlons cf Trustee
(pursuant to Lender’s instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take E
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing
and filing a map or plat of tha Real Property, including the dedication of streets or other tights to the public; (b)-join in
granting any easement or creating any restriction on the Real Property; and {c) join in any subordination or olher o
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other trust
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by

HRAAMADAIY
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DEED OF TRUST
* Loan: No: 5712275-1 (Continued) Page 7

: :"Impravements The word "Improvements” means all existing and future improvements, buildings, structures, mobile
e tomés affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

. tndebtedn%s The word "Indebtedness” megans all principal, interest, and other amounts, costs and expenses payable

“ under-the. Credit Agreement or Related Documents, together with all renewals of, extensions of, modifications of,
donsolidations’ of and substitutions for the Credit Agreement or Related Documents and any amounts expended or
.{advanced by Lender to discharge Grantor's obligations or expenses Incurred by Trustee or Lender to enforce Grantor's
‘obligations tinder this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

Ilgr:der.---"Thé werd."Lender' means PEQPLES BANK, its successors and assigns. The words "successors or assigns”
Mmean. any’person or gompany that acquires any interest in the Credit Agreement.

Personal, Property The words "Personal Property" mean all equipment, fixtures, and other articles of personal property
now or hereafter-owried by Grantor, and now or hereafter attached or affixed to the Real Property; together with all
accessions, parts, and additions to, all repiacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without limitation all insurance proceeds and refunds of premiums)
from any sale or other dlsposmon of the Property.

Property. The, word “Property" means coliectively the Real Property and the Personal Property.

Real Property.<The words "Real Property" mean the real property, interests and rights, as further described in this Dead
of Trust.

Related Documents. The words "Related Documents" mean all promissory notes, credit agresments, loan agreements,
guaranties, security agreements, morigages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agresments and doclments, whether now or hereafter existing, executed in connection with the
Indebtedness; provided, that the enwronmental indemnity agreements are not "Related Documents” and are not secured

by this Deed of Trust. : ;

Rents. The word "Hents" ‘means all present and future rents, revenues, income, issues, royalties, profits, and other
benefits derived from the Proper‘ty

Trustee. The word "Trustee" means Land Tltle Co. of Skagit County, whose mailing address is 111 E. George Hopper
Rd, Burlington, WA 98233 and any’ ‘substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES' HAVING READ ‘ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

T Y By
Loi5 Shea, Individually

INDIVIDUAL ACKNOWLEDGMENT
STATE OF &Mﬂmf\%ﬁm y - : N

COUNTY OF%CLC! e ) R ;\}‘\ soaigi‘.;p",'
7o i woman, % Y

to me or proved to me on the basis of satisfactory evidence to be the individuals desecri iryand uted Xhe
Trust, and acknowledged that they signed the Deed of Trust as their free and volun for 2] ges and

purposes therein mentioned. s - : Q‘bé@ s
Given under my hand and official seal this 5 k A day of J v = .20 &8
By(ﬁw\l‘z\# Sty Residing at LarA/Pevial s
Notary PubllcQ and for the State of Qﬁ My commlssmn explres E’( '_‘! ﬂ al) _7)

On this day before me, the undersigned Notary Public, personally appeared James srgdauéﬁ.ons-sm ally/known

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby requested
upon payment of all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the' r|ght title and.-
interest now held by you under the Deed of TrusL .

Date: Beneficiary:
By:
its:
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