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ISLAND TITLE CO. "
S DEED OF TRUST

DATE: Octaber 29, 26’0.2-”‘[

Reference # (if appllcable} C24796 / ' Additional on page
Grantor(s):

1. MARSHALL, DAVID G

2. MARSHALL, DELORES J

Grantee(s) :
1. Whidbey Island Bank
2. ISLAND TITLE, Truste_e.

Legal Description: Lot 10, Maddox Creek PUD, Phase 1 Additional on page
Assessor's Tax Parcel ID#: 4681-000-010-0000

THIS DEED OF TRUST is dated October 29,.2002, among DAVID G MARSHALL and DELORES
J MARSHALL; husband and wife ("Grantor"); Whldhéy ‘Island Bank, whose mailing address is
Burlington Office, 1800 8. Burlington Ave., P.O. Box 302, Burlington, WA 98233 (referred to
below sometimes as "Lender” and sometimes.as.” Beneflclary") and ISLAND TITLE, whose
mailing address is PO BOX 670 839 § BURLINGTON BLVD, BURLINGTON, WA 98233
{referred to below as "Trustee”).
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DEED OF TRUST
{Continued) Page 3

¢ /Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
§ .stipping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
feregoinig; Grantor will not remove, or grant to any other party the right to remove, any timber, minerais (including

8 0|I and gas) ‘goal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of: Improvements Grantor shall not demolish or remove any Improvements from the Real Proparty
without Lendet's prior written cansent. As a condition to the removal of any Improvements, Lender may require
Grantor ta. make arrangements satisfactory to Lender to replace such Improvements with improvements of at least
equal Value

Lender's nght to Enter Lender and Lendser's agents and representatives may entar upon the Real Property at all
reasonable’timés to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
comp!lance with’ the terms and conditions of this Deed of Trust,

Comphance w1th__-Governmental Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agants, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or pécupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of ali governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good faith any 'such law,” ordlnance, or regulation and withhold compliance during any proceedlng, including
approprlate appéals, solong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole opinion, Lender's intergsts.in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond- reaéonab!y satisfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantor ag;ees nelther to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts sét forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and pteserve the Property.

DUE ON SALE - CONSENT BY LENDER Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B] .increase the interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and i lmpose such other conditions as Lender deems appropriate, upen the sale or
transfer, without Lender's prior written. consent of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer" means the c;onveyance of Real Property or any right, title or interest in the Real Property;
whether lagal, beneficial or equitable;" whether voluntary or invaluntary; whether by cutright sale, deed, instaliment sale
contract, land contract, contract for deed: leaseliold -interest with a term greater than three (3) years, lease-option
gontract, or by sale, assignment, or trangfer. of any beneficial interest in or to any land trust halding title to the Real
Property, or by any other method of conveyance.of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal faw or by Washington law.

TAXES AND LIENS. The following prowsmns reiatmg to the taxes and liens on the Property are part of this Deed of
Trust: .

Payment. Grantor shall pay when due (and i'h aII’ events pricr to delinguency) all taxes, special taxes, assessments,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Praperty free of all liens having.pricrity over of squal to the interest of Lender under this Deed of

Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. ; s

Right to Contest. Grantor may withhold payment of any tax, assessment or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender's mterest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantar shatl within fifteen.{158) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the f|l|ng, secure-thé“discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate suréty hend or-ather security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneye ‘fees, orother charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest; Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before anforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings:

Evidence of Payment. Grantor shall upon demand furnish to Lendér satlsfactory ewdenca of payment of the taxes
or assessments and shall authorize the appropriate governmental ofﬁclal to delwer to Lender at any time a written
statement of the taxes and assessments against the Property. : ;

Notice of Construction. Grantar shall notify Lender at least fifteen {15) davs before’ any wark is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materjal§ and the cost exceeds $1,000.00.
Grantor will upon request of Lender furnish to Lender advance assurances satlsfactory to Lender that Grantor can
and will pay the cast of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property arg a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall precure and maintain policies of fire insurance- with*"standard extended
coverage endorsements on a replacement basis for the full insurable value covering“"all'lmprovernents an the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a“standard mortgagee
clause in favar of Lender, together with sueh other hazard and liability insurance as Lender.rhay reasenably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Léndet and-issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of Lendar, will-delivef to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, |nciudmg st:pulatmns that
coverages will not be cancelled or diminished without at least ten {10} days prior written notiée to Lender, Eaeh
insurance policy alsa shall include an endorsement providing that coverage in favor of Lender‘will npt be” |mparred
in any way by any act, omission or default of Grantor or any other person. Should the Real Property b lécatad ‘in
an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after netme is given by™.
Lender that the Property is located in a special flood hazard area, for the full unpaid principal balarice-of the |gan
and any prior liens on the property securing the loan, up to the maximum policy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propert__y if the .
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails ta das”

so within fifteen {15} days of the casualty. Whether or not Lander's security is impaired, Lender may, at Lendei's . .

elaction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the'
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lehder
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed

T
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DEED OF TRUST
{Continued) Page 5

statement, Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security

¢ oimtetest. Upon defauit, Grantor shall nat remove, sever or detach the Personal Property from ths Property. Upaon

default] Grantor shall assemble any Persenal Property not affixed to the Property in a manner and at a place

© reasonably, Gonvenient to Grantor and Lender and make it available to Lender within three {3} days after receipt of
wrltten dsmand from Lender to the extent permitted by applicable {aw.

Addresses * The mailing addresses of Grantor {debtor} and Lender (secured party) from which information
goncerning ‘the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commermal Cods) are as stated on the first page of this Deed of Trust.

FURTHER - ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in- fact are & part of this Deed of Trust:

Further Assurances At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to'bs made, executed or delivered, to Lender or ta Lender's designee, and when requested by
Lender cause to be: flled Tacorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender ynay.deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, finanging® statements, continuation statements, instruments of further assurance, certificates, and
other documents-as may, in the sols opinion of Lender, be necessary or dasirable in order to effectuate, complete,
perfect, continue, or preserve’ (1)  Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, and (2 .the liens and security interests created by this Deed of Trust as first and prior liens
on the Property, whether'now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writin’g. Grantor sh'all reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in‘this paragraph

Attorney-in-Fact. If Grantor farls to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and ai Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attornay-in-fact for the'purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or damrable in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. : S

FULL PERFORMANCE. if Grantor pays“all.the indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upoh Grantor undEr this Deed of Trust, Lender shall execute and daliver to Trustee
a request for full reconveyance and shall® execute and deliver to Grantor suitable statemants of termination of any
financing statement an file evidencing Lender's’ security interest in the Rents and the Personal Property. Any
recanveyance fee shall be paid by Grantor, if. permitted by applicable law. The grantee in any reconveyance may be
described as the "person ar persons legally entitled theréte”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default unde_r th|s Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) Grantor does not meet the: repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affects the collateral or Lender's: nghts in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use'af the dwelling, fallure to pay taxes, death of all persons liable on
the account, transfer of title or sale of the dwelling, creation of “a senior lien on the dwslling without Lender's
petmission, foreclosure by the haldet of another lien, or the use gf-"funde ér the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defaulf occurs under this Deed of Trust, at any time thereaftar,
Trustee or Lander may exercise any one or more of the follow:ing rig__hts _arid remadies:

Election of Remedies. All of Lender's rights and remedies will’ be ¢Uinulative and may be exercised alone or
together. An election by Lender to choose any ane remedy Wil siot bar:Lender from using any other ramedy. If
Lender decides to spend money aor to perform any of Grantor's obllgations under this Deed of Trust, after Grantor's
failure to do so, that decision by Lender will not affect Lander’ § nght to declare Grantor in default and to exercise
Lender's remedies. i

Accelerate Indebtedness. Lender shall have the right at its opti"e_rr 1o, de’clare t_h_e_‘entire Indebtedness immediately
due and payable. . .

Foreclosure. With respect to all or any part of the Real Property. the Tristee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the'right to foreclose by judicial
foreclosure, in either case in accardance with and to the full extent provided by appl‘i’cable law.

UCC Remedies. With respaect to all or any part of the Personal Property, Lender shail :have all the rights and
remedies of a secured party under the Uniformm Commercial Code. E

Collect Rents. Lender shall have the right, without notice to Grantor to take possessmn of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lendsr:., |f the: Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact toendorse instruments received in
payment thereof in the name of Grantor and to negaotiate the same and collect the proceeds Payments by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations for whlch the payments are
made, whether or not any proper grounds for the demand existed. Lender may exe_r_erse ‘its rights “under this
subparagraph either in person, by agent, or through a receiver. o o

Appoint Receiver. Lender shall have the right to have a receiver appeinted to take possessron ot all of any -part of
the Property, with the power to protect and preserve the Property, to operate the Property precedmg or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and.above the cost of
the receivership, against the Indebtedness, The receiver may serve without bond if permitted by Iaw Lendér's
right to the appointment of a recsiver shall exist whether or not the apparent value of the Property excéeds:the

Indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from, serving as a.

receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as pro\ride,a 5:'

above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall:

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, -éither an

pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of:"

Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust ar theu

Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public sale of the Parsenal .~

BRI

Skagit County Audlto

11I4l2002 Page S5of g 11:26AM




WveZIL, g e -

0 9 ab‘ed zooz
!
193Ipny Aunog lifeyg oL

ﬁmfammmmmmmm

1uasuoa s,Jepua 186 0] BARY JOU M JOIURID JBY) UBDW 10U Seop jeyl ‘1sanbes B 0] JUSSUOD SEOP Jspus M leyl
* spiieysiapun osje JOIURID “ISNUL JO poac SKY 4o SUDISIADI JAUI0 BYl Yum A|dUWIOD O} BABY JOU |IA JOJUBID) UBSW

~1o1 saop-aey) ‘spyBu s Jdepusy jo suo dn ealf 01 Bunum ul eeiBe seop sepue y “WBW 18yl dn uBAIB sey sspusT

1BYY uBBUrlou [Iam 1YBL AUB 8S19J9X2 ©] $IMIC Jo SAR{BP 18pUST 1By} 108y AY| BURLM Ul DS S80p 1apuaT sseun
1sm]_ ;o psaq siyy tspun s3ybp s jspuat jo Aue dn 215 10U [|IM 19PUST SPUBISIBPUN JDIURID "JSPUe Aq ISAISAL ON

: ‘. "1snd] jo peaq syl ul suoneBigo e tof sjqisuodsal
£l ‘Mq{aq__ ﬁu;uﬁ_gzﬁ LA0lUe1D yoes jeyy suesll Sly| ‘Jolueln AJeAe PUB yOBS UESW ||BYS JOJUBIG O} S8DUBIB4BI
e pye_:-‘-]e.laz\as';pue wiof 2q |jeys 1shi] jo peaq siy} Japun iolueln jo suoleb|qo jjy CAMlel] [2IeARS PUR JWIOP

B - ‘uoiBuiysepp jo slelg 'Auncs ubexs Jo siinos
|y ;o uOIl(JIpsun[ aq; .01 Mugns o} jsenbas s Jepue uodn sssibe 10JUBID ‘UNSME| B SI 818yl §| "enuUsA JO 29104]

uo;ﬁunqsnM Jo a;e;s sy} U 1epusT Aq pardesoe usaq sey Isnul Jo peeq siyl UcBUIYSEAN JO 21RLS S JO SME|
eyl pue AE| |wepa; an aauap:ooae ul pey2idiziul pue Agq pawsach eq |wm 1smu) jo peeqg syl ‘meq Buiwanog

k : “JapusT o
1uasuod ueuum aL|1 1nuq1w\ ‘Anoedes Aue ul JepueT Jo lljeusq Bul 10} J0 AQ PlaY awn Aue e Ausdold syl ul ee)se
10 15e18)Ul 16Y)0 Aue’ unM 1snu_ ;o peeq SIYl AQ peiesio alejse 0 1$3493ul 8yl Jo Jeblew ou eq |eys elay :afuaw

< ; *18ni] jo paa syl Jo suoisiacad sy sulyep 10 Jeadieyu) o) pesn
&( 0} jou aJe pue A|uo sssod.md eoualuar\uoo loj aie isnif jo paag siyi ul sBulpesy uonden -sBupeey uopden

g : ‘JusLipusLUe
1o abueys ey] Ag pa1eb‘||qo i punoq 8 |1 1easoym Aq paubls eq 1snw pue Bunum up ag 1SN 1snif Jo peeq syl
01 Juslipuswe Jo sBueya Aue '8ARoaya ag of IshiL Jo pes(] siy) AG pajanca sieliew syl Buiuieouos JapuaT Yim
uswisasbe sinue s JOIUEJE) s Sluei.unaoq paiejay 8yl Ul pue isnu] jo pesq SHfl UL UBHINM SIIBUAL “SiUaWpuswyy

snay jo peeq su.|1 ;o yied g ade suoisirold snosuejeosity Buime||e) 84l "SNOISIAOHd SNOANYTIEISIW

*1gpus woJy soReou 9yl Jo S1aylo eyl (|81 o1 Alljiqisuodsal s dojuelg) 8q
1A 3| sdojuedsy |B o3 usalb enuou eq 03 pawaep 81 Jojueln Aue o) 18puaT Ag usalb 90110u Aue ‘Jojuelny sUC ueyl sIoWw
S| alay} Ji “leuvew layioue un ysAB 9g 01'Me|-AQ pemoje Jo painbal son0u Jof 1deoXe pue ‘me| sigeoidde o} jasigng
"SSBIpPPE JUSMND sJolUelD Jo SpUilr e le pawiojul Jepue deey o1 seeifie sojelg ‘sssodind sanou o4 “sselppe
s,uosiad ayy efueysa o1 s1 aspousayy 30, asodmd syl 1eys BurAyads ‘suosiad Jo uosied Jeylo eyl 01 8Jjjou USIILM
[ewuoy Buialb Ag asni) Jo pssg s Japun S2010U 10} sseippe ley Jo sy abueyo Aew uossad Auy -isni] Jo pesq Syl
jo Bmumﬁeq Sl leeu LMOYS se ‘sSeJppe’s Japual ol lues aq |[Bys 1snu) Jo peaq SIyl Jaao Aluoud sey Yalym usl Aue
40 J3pIeY BUYl wWoUy 8INS0j95I0) JO SIO0U J0.851d0D.J1y: "18NI] Jo psaq S} 4o Buuuibeq eyy Jesu umoys sesss:ppe sy}
0} palossp ‘piedald sbeisod lew peisasibal Jo; pslyuaa 'sse|o 1811} SB ‘llewl se1elg peliuf) eyl u| payisodap uaym 'pajlew
§l 1o "reunoo 1yBueac paziuBonal Ajeusieu e .Ylim' pelisodap usym ‘{me] Aq peainbel esimiayjo seajun) sjwisoejaje)
Aq panieoe. Alenioe ueym ‘pelsalep Alleniok Usym sansepie eq jeys pue ‘Bunum m usaib 2q |leys efes Jo eanou
Aue pue )nejep jo 200U Aue uonElY wnoyyrm Buipnisly f1snug jo peeq siyy tepun usalB eq 03 paiinbay sopou Aue
‘leuuely Jayjoue u usalf aq o)} me| Aq pamoje JO pennbaj 2on0u o) 1deoxa pue ‘me| agqeoudde 01 yafqns "sIDILON

uounmsqns Jo4 suoisinold J1eyio ||B jo ueisnexs syl o} uwiaaob
[leys eeisni] jo uonnIneqns Joj ainpeooid siyl” "ae} ejqealdde Aq pue 1snij jo pesq sly} ui esysni] eyl uodn
pellejuod sauNp pue “emod ‘s 8yl e 0} pasaans;eys ‘Aledold 9y} Jo 8oUBABAUDD INOYYM BIISNI} 108S000NS
8yl }S8Jal| Ul $4085000NS S) Jo sapue] Aq paBpa[mouroe pue peingexe aq |leys uewnisul sy) pue ‘aalsnil
10SS200NS Y} JO SS9IppeE puB ewrRu 3yl pue ‘PapIOas) S| 1SN 40 Peeq Sk 2AYM Jaquinn ol s Joliphy eyl
o obed pue jooq sy “101ueID) pUE 'selsnhuy ‘lapue [euIBUO syl Jo saliel ell ‘me| eleys Aq pesinbal sieneuwl Jaylo
le 0} UGIIppe Ul “UILIuCD |leys JuBINISU] ay] unBulysesn o 8ie1g AIUNOD L|DYIS 4O 19pI0Ta) Yl 40 921
8yl 1 pepiodel pue JapusT Aq pebpsimouyoe pue peinocexesjuaiinisut ug Aq 1sni] Jo pesq syl Jepun pejutodde
|831snJ | Aue 0} 231sni] 10§S829Ns £ Julodde swy 0} sl oAy Aew ‘uondo $ Jopua 1k 'lepueT °8318Ni] 108S800NG

‘me| a|qea||dde Aqg. papmmd JuUalxa [Ny 84l 01 pUe Yylim sauepioade
ul aseo leyyls ul ‘asinsojaslio) [e12pn] AQ ssoloaloy o) ybu eyl SARY |[fA_JSPUBT. pue ‘sles pue aonou Aq 850{38.04
01 yBu sy1 sazy [eYs esisni) syl ‘Auadold ay) Jo ued Aue o B o) joedser. Yl ‘eacqe Ulio) 1as sapawlal pue
83ybit ay3 03 uomppe U] -me| s|qealidde sopun as1sni} o) peiinbad suonem;uenb JIe 199W |eys eelsni] “a8)shi]l

*ee1sniy Agybnoiqg s| Bupasooid Jo uouoe ey sgsjen Jo ‘me| a|qeaidde Aq padinbal
ssejun 'Auled e oq jleys ealsnil Jo ‘lepueT ‘Jolueln yomym wi Buipssdoid 1o uonoe Aue jo Jo ‘ual| Jo peep }sni)
1ayyo Aue Jepun ajes Buipued e jo Aled reyio Aue Ayou o pe1eﬁ||qo 2q jou’ |leys esisny| "AJpoN o3 suopebiqo

'1SNI] JO Pes(] SIYL 19pUN 18pUST JO 188491U1 8Y1 40 }SNI| Jo pesg siy Bunosiejuswigsibe Joylo 10 uoneUIplOgNS
Aue ul utol {9y pue :Auadold oy oyl uo Uolouisss Aue Bunesio io juswesee Aue BunuesB us wol {g) ‘oygnd
ey} o} syfiie Jeylo 1o s1eens Jo uoneolpap eyl Buipnjoul ‘Auedold |esy ayi jo J.E|d 10 dew e Buiy pue Buuedeid
uj ujof (8} riojuesn pue jepus Jo Isenbal uelllim oyl uodn Anedolyd ey o) 19adsal yum -suonoe Buimo|oy eyl exey
o1 1omad ayy aARY [leys eslsni] ‘me| Jo Jojiew e se Buisie eelsni] o sJemod'-”e o uomppé upiesieni) Jo siemod

sisnij fo paaq sup jo ved. ol (suouom:;sm s,Japuen o1 uensind)
se1sn] 4o suanebyqo pue siemod ey) o1 Bunejed suoisiaold Buimoo) oyl "I3LSNYL :|Q snouvango ANV SHIMOd

‘uol308s SIY) Ul Y104 13s Se 1epua jo sannp pue siybu eyl jo e aAey ||eq_s sa1sni] _=_aa1sn.u_ jo s1ybiy

"me| AQ peplacid swins JeYlo fje 0] UoBIpPE Ul ‘s1500 1Noa Aue Aed [|Im 0s(e lojuelg | -mej 8jgeandde Ag pajwiad
lueixs 8yl o} "ee)snul syl 19} S84 pue ‘eoueinsul e()l} ‘sea) |esieidde pue ‘syjiodes sioAeruns ‘(S008I SINSODSI0)
Buipnjoul) suodes spn Bujueigo *sploodal ﬁmq::uees Jo 1500 8y ‘seoiAIas UoNo|0o JuewBpni-iSod peiedionue
Aue pue ‘sjeedde ‘(uonauniul Jo Aeys ojjewlolne Aue eleoea 4o Ajipow 01 suoye Buipnjour) sﬁulpeaoo;d Aordniyueq
io} sasuadxe pue sasy sAsuionie BUIPR|DUl "UNSME} B S| 848yl JOU 1D Jalleym ‘sasuedxs’ |a6a1 s,Jepusq pue
599] ,SAoUIONe s Jspue ‘me| a|qealjdde Jepun sl Aue 01 108[qNS JSASMOY "UQIIRLILI INOLIIMW epn|au1 ‘ydesbesed
sIyl Aq paiaaon sasuedx3 ‘pledes |jun ainipusdxa 8yl jo elep eyl woly ajel JuawaalBy upain B} eV Isgien|
Jeaq |[2ys pue pueusap uo ejgeded ssaupelgapu| sy jo Led e awooseq (jeys sIYBU S Jo JusLuesiojue S Io 3selopul
s ;o uonzejosd ayl 10} ewn Aue 1e Aiesseosu o UoIdO §48pUST Ul JBYL SINOU lapus SaSUSHXE 9|qeuoseazk.'
Ile ‘ame| AQ psuquoad 30U JUBIXs Y} 01 PUB ‘PAAOAUl S| UOKIE LNoo AuB jou Io jeyiaypy C|eedde Auk uodn plie ™
|21 1B S99} sAsulolle se e|qeunsead sbipnipe Aew LIN0C BY) SB WINS YONS ISA0DSS 03 PaiIus aq ||eys’ mpua'\ s’
30 pas sSIYl Jo swie) eyl jo Aue 2240JUS Dl UORDE JO UNE AUB SBIMNSU Jopusl )| -sesusdxg saad sAaumuv

‘Auedold ey; jo uoniod Aue o (e Uo: ‘Bles a||qm:|
Aue 12 piq 0] pajjllue eq |jeys Jopue ‘'sajes alesedaes Aq Jo ajes auo ul "Ajmeledas Jo Jeyieboy Ausdolg dy1jo ped |
Aue Jo |2 [|85 0} 99y aq |jeys 1apuaT Jo BEISNI] BY) ‘seipewal pue suyBy sy Buisiolexs U] -pejjeysiew Ayadoig ayy ~
aaey o) spBu |2 pue Aue sanlem Aqalay 1ojuesn ‘me| aigeondde Aq penuusd jueixe oy o] -Auedoid sy o 9|es

“Auedolg eay syl Jo jes Aue yum uoposunfuco u) spew aq Aew Aladoid Jeuosied Jo spes’ Auv
‘uofiisedsip Jo eles el) Jo Wi} 8Y) 210)9q SAEp {|) U9l 1589| & UsAIf 80R0U UBBW [{RYS 90110U |RUOCSERY ‘spEW S -
8q 01 si Aliadold [eUoSIB BU) JO UDISOdSIP PAPUALUI JBYLo Jo efes sleaud AUB YIIUM J81Je BLY BY] O IO Ayiedoig & iF

9 sbeq (panunuoy)
1snyl 40 a3ia




DEED OF TRUST
{Continued) Page 7

aga:n 4f the situation happens again. Grantor further understands that just because Lender consents to one or
§ morg of Grantor's requests, that does net mean Lender will be required to cansent to any of Grantor's future
requests. “Grantor waives presentment, demand for payment, praotest, and notice of dishonor,

“Severability, “If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact'by itself. will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
invalid or ynenforceable.

Successorg-and-Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust:shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership;: &f the Proparty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantot's sluceessors with refarence to this Deed of Trust and the Indebtedness by way of forbearance or
extension. W|thou_t teleas_mg Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time is of the Essence’ Time is of the essence in the perfarmance of this Deed of Trust.

Waiver of Homestead Exemptlon Grantor hereby releases and waives all rights and henefits of the homestead
exemption Iaws of the State ot’ Washmgton as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The followmg ;worgls shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beﬁet_i.c‘iérv" means Whidbey Island Bank, and its successors and assigns.
Barrower. The word _:_'-Bbt:rqur"'tHéaqs DAVID G MARSHALL and DELORES J MARSHALL, and all other persons
and entities signing the Credif Agréement.

Credit Agreement. The vﬁords "Credit :Agreement” mean the credit agreement dated October 29, 2002, with
credit limit of $200,000.00 :from Grantor to Lender, together with all renewals of, extensions of,
medifications of, refmancmgs of, consolldatmns of, and substitutions for the promissory note or agreement,

Deed of Trust. The words "Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustee, and

includes without limitation all asstgnm rit and security interest provisions relating to the Personal Property and
Rents. :

Environmental Laws. The words'“Enwronmental Laws™ mean any and all state, federal and local statutes,
regulations and ordinances relating” “to the” protéction of human health or the environment, including without
limitation the Comprehensive Envnronmental_ Response, Compensation, and Liability Act of 1980, as amended, 42
Lh.S.C. Section 9801, st saq. ("CERCLA™), the*Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materlals Transportatlon Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C, Sactmn 6901 ot seq., or other applicable state or federal laws, rules,
or requlations adopted pursuant thereto. 3

Event of Default. The words "Event of Default“ tnean any of the events of default set forth in this Deed of Trustin
the evants of default section of this Deed of Trust.

Grantor. The word "Grantor” means DAVID G MARSHALL and DELORES J MARSHALL.

Hazardous Substances. The words "Hazardous Substancas .mean materials that, because of their guantity,
concentration ot physical, chemical or infecticus characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used troated; stored dlsposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous_ ‘Substapces" are used in their very broadest sense and
include without limitation any and all hazardous ot toXic ‘substarices, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substandésff_-'blsq_ iqgiudes, without limitation, petroleum and
petroleumn by-products or any fraction thereof and asbestos:-. =

Improvements. The word "Improvements” means all existing: and future |mpr0Vemants butldings, structures,

mobile homes affixed on the Real Property, facilities, addltlons, replacements and other construction an the Real
Property.

Indebtedness. The word "Indebtedness™ means all principal, ihterast 'and' othBr amounts, costs and expenses
payable under the Credit Agreement or Relatad Documents, together with all: tenewals of, extensions of,
modifications of, consolidations of and substitutions for the Cradit Agreement or Related Documents and any
amounts expended or advanced by Lender to discharge Grantor's obligafions or expenses incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, together with 1nterest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank, its successors and dssigns, - Tbé words "successars or
assigns” mean any persen or company that acquires any interest in the Credit Agreement.'

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and other<articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached’ of affixed:to the Real Property;
together with all accessions, parts, and additions to, all replacements of, and allisubstitutiéns for, any of such
property; and together with all issues and profits thereon and proceeds (including, W|thout Ilmltatlon all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property..

Property. The word "Proparty" means collectively the Real Property and the Personal Propert

Real Property. The words "Real Property” mean the real property, intarests and rights, as’ further descrlbed in this
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agr_gemgnts-, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of'“trust seeurity
deeds, collateral mortgages, and all other instruments, agreements and documents, whethar” now or . hereaf[ter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royélt_ie's, pr'bfi"t_s, ‘aﬂnd._
other benefits derived from the Property. E

Trustee. The ward "Trustee” means ISLAND TITLE, whose mailing address is PO BOX 670 839 § BURLINGTON t_::'.
BLVD, BURLINGTON, WA 98233 and any substitute or successar trustees,

| —

L
Skagit County Auditor
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