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ASSIGNMENT OF RENTS 750

Reference # (if apphcable) ﬁﬁiﬂ Additional on page
Grantor(s):
1. JERRY H. WALTON REVOCABLE LIVING TRUST dated March 6, 2001

Grantee(s)
1. Skagit State Bank

Legal Description: PTN SW1 14, SEC 29 Township 35, Range 4 Additional on page 9
Assessor's Tax Parcel ID#: 350__429;3—004-—0500 P101101

THIS ASSIGNMENT OF RENTS dated October 31, 2002, is made and executed between
JERRY H. WALTON, not personally but as Sole Trustee on behalf of JERRY H. WALTON
REVOCABLE LIVING TRUST dated -March 6; 2001, whose address is 1550 WALTON DRIVE,
BURLINGTON, WA 98233 (referred to ‘below as "Grantor") and Skagit State Bank, whose
mailing address is 301 E. Fairhaven Ave P O Box 285, Burlington, WA 98233 (referred to
below as "Lender"). .
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'fl_ASSlGNMENT For valuable consideration, Grantor hereby assigns, granis a continuing
‘security interest in, and conveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Property located in Skaglt County, State of
Washmgton

See. Schedule "C", which is attached to this Assignment and made a part of this
Assngnment as. |f fully set forth herein.

The Property or lts address is commonly known as 1550 WALTON DRIVE, BURLINGTON,
WA 98233. The Property tax identification number is 350429-3-004-0500 P101101

CROSS-COLLATERALIZATION. “In addition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower.to Lander, or any one or more of them, as well as all claims by Lender against Borrower or any
one or more of them, whether now axisting or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise, ‘whether due or not due, direct or indirect, determined or undstermined, absclute or
contingent, liquidated or unliquidaled whether Borrower or Grantor may be liable individually or jointly with others, whether
obligated as guarantor, surety, accommedation party or otherwise, and whether recovery upen such amounts may be or
hereafter may becoma barred by any statule of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise'unenforceable

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER. AND.GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN'AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S WAIVERS. Grantor waives Al r|ghts or defenses arising by reason of any "one action™ or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the
extent Lender is otherwise enlitied to-a claim for deflcrency, before or after Lender's commencemeant or completion of any
foreclosure action, either judicially or by exercise of a-power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nesd not tell Borrower about any action or inaction Lender
takes in connection with this Assignment. Borréwer assumes the responsibility for being and keeping informed about the
Property. Borrower waives any dafenses that.may arisg- because of any action or inaclion of Lender, including without
limitation any failure of Lender o realize upan the Property, o any delay by Lender in realizing upon the Property. Borrower
agrees o remain liable under the Note with Lender no matter what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as othefwisa provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured by this Assignmant as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. Unless and until'Lender exercises ils right to collect the Rents as provided below and so
tong as there is no default under this Assignment, Grantor may remain in possession and control of and operate and manage
the Property and collect the Rents, provided that the granting of the rlght to collect the Rents shall not constitute Lender’s
consent to the use of cash collateral in a bankruptcy proceedlng :

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims
axcept as disclosed to and accepted by Lender in writing. .~

Right to Assign. Grantor has the full right, power and authorlty 15 enter mto th|s Assignment and to assign and convey
the Renis to Lender. ;

No Prior Assignment. Granlor has not previously assigned or conveyed_: the Rents to any other person by any
instrument now in force. ;

No Further Transfer. Grantor will not sell, assign, encumber, or: othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the- rlght at any time, and even though no
default shall have oceurred under this Assignment, to collect and receive the Rents For thls purposs Lender is heraby given
and granted the following rights, powers and authority:

Notice fo Tenants. Lender may sand nofices {o any and all tenants of the Property ad\nsmg them of this Assignment
and directing all Rents to be paid directly to Lender or Lender’s agent.

Enter the Properly. Lender may enter upon and take possession of the Proper‘h} demand collect and receive from the
tenants or from any cther persons liable therefor, all of the Rents; institute and carry on all legal preceedmgs necessary
for the protection of the Property, including such proceedings as may be necessary to.recover possession of the
Property; collact the Rents and remove any tenant or tenants or other persons from the Property ”

Maintain the Properly. Lender may enter upon the Property to maintain the Property and kegp the same in repair; to
pay the costs thersof and of all services of all employees, ingluding their equipment, and of alf cortinuing costs and
expenses of maintaining the Property in proper repair and condition, and also to pay all taxes. assessments and water
utilities, and the prarmiums on fire and olher insurance effected by Lender on the Property, " . ..

Compliance with Laws. Lender may do any and all things to execute and comply with: the Iaws of 1he State of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmentat agencles
affecting the Property. r .

LLease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lenders name:
or in Grantor's name, to rent and manage the Property, ingluding the collection and application of Rents. i

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropnate“
and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of Grantor for the
purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregomg acts or things, and the fact that Lender
shall have performed one or more of the foregoing acts or things shall not require Lender to do any other specmc ect ar
thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Properly shall be for Granfor's .
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" Commitment No. 00070650

Schedule "C"

The laﬁd'_reférfed'té) in this report/policy is situated in the State of Washington, County of Skagit,
and is described as follows:

-

Parcel "A":

Lot 2 of Burlington Short Plat BURL 5-91, approved January 6, 1992 and recorded January 9,
1992 under Auditor's File No. 9201090037 in Volume 10 of Short Plats, pages 44 and 45,
records of Skagit County, Washington, being a portion of the Southwest 1/4 of Section 29,
Township 35 North, Range 4 East, W.M.

TOGETHER WITH a non-exclusive easement for ingress, egress and utilities over, under and
across that certain 60 foot wide casement delineated on the face of said Short Plat No. BURL-5-
91, a portion of said abutting the Wést'e;_rl-y'side of the subject property and running Easterly and
Northerly from OlId Highway 99. S

Parcel "B":
Tract "Y" of "BURLINGTON HILL BUSINESS PARK BINDING SITE PLAN", approved
September 7, 1994, recorded September 8, 1994 in Volume 11 of Short Plats, pages 109 through

112, under Auditor's File No. 9409080052, records ‘of Skag:it ;.County, Washington, being a
portion of the Southwest 1/4 of Section 29, Township 35 N__oﬂh:_,_Rapg&_: 4 East, W.M.
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i account and Lender may pay such costs and expenses from the Rents. Lendar, in its sole discretion, shalil determine the
applicatlon of any and all Rents received by it; however, any such Rents received by Lender which are nol applied to such
costg-gnd.-expenses shall be applied to the Indebledness. All expendilures made by Lender under this Assignment and not
‘teimibursed. from the Renis shall become a part of the indebledness securad by this Assignmant, and shall be payable on
demand with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE If Grantor pays all of the Indebtedness when due and octherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and dsliver to
Grantor a-suitable sahsfactlon of this Assignment and suitable statements of termination of any financing statement on file
evidercing Lender's’ sequrty interest in the Rents and the Property. Any termination fee required by law shall be paid by
Grantor, If permittéd by applicable law.

LENDER'S EXP_ENDITURES_;-- If any action or proceeding is commenced that wouid materially affect Lender’s interest in the
Property or if:Grantor. fails to.comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Related Documents, Lender on Grantor’s behalf may (but shall not be obligaled to) take any action that
l.ender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interests, encumbrances
and other claims, at any-fime levied-or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Properly. All such expenditures incurred or paid by Lender for such purposes will then bear interast at the rate
charged under the Note from the dats.incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
bacome a part of the Indebtedness.dnd, at Lender’s opfion, will {A) be payable on demand; (B) be added to tha balance of
the Note and be appertioned’among-and-be payable with any installment payments to become due during sither (1) the
term of any applicable insufance policy;-or “(2) the remaining term of the Note; or (C) be trealed as a balloon payment
which will be due and payable at.the:Note's maturity, The Assignment also will secure payment of thase amounts. Such right
shall be in addition to all other rrghts and remedles to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lenders opllon shall constitute an Event of Default under this Assignment:
Paymeni Default. Borrower falis to Mmake any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in-any 'of the Relaled Documents or to comply with or to perform any term, obligation,
covenant or condition contained in“any other agreement between Lender and Borrower or Grantor.

Defauit on Other Payments. Faiiuré of Gran?er within the time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary to prevenl filing of or to effect discharge of any lien.

False Statemenis. Any warranty, represen_kahgn or slale_rnen! made or furnished to Lender by Borrower or Grantor or
on Borrower’s or Grantor's behalf under this Assignment-or the Related Documents is false or misleading in any materia!
respect, either now or at the time made or firnished o becomes false or misleading al any time thereatter.

Defective Collateralization. This Assignrneni:'or "ény of the Relatet Documents ceases to be in full force and effect
(including failure of any collateral document to creaie a valid and perfected security interest or lien) at any time and for
any reason, )

Insolvency. The dissolution or termination of the Trust the lnsalvency of Borrower or Grantor, the appointment of a
receiver for any part of Borrowar's or Grantor’s property, any assmnment for the benefit of craditors, any type of creditor
workout, or the commencement of any proceeding under any bankrup’rcy or insclvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whether by judiciat
proceeding, sel-halp, repossession or any other method, by any.creditor of Borrower or Grantor or by any governmental
agency against the Rents or any property securing the Indebtadness. /This in¢ludes a garnishment of any of Borrower's
or Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as to the validity or reasanableness of the claim which is the basis of the
creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the craditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor ‘or forfeiture proceeding, in an amount
datermined by Lender, in its sole discretion, as being an adequale réserve or’ bond for 1he dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged sold or ‘borrowed against.

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any-: guarantor, endorser, sursty, ar
accommodation party of any of the Indebledness or any guarantor, endorsir; surety, or accommaodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverse Change. A malerial adverse change occurs in Grantor's financial condmon or Lender helieves the prospect of
payment or parfarmance of the indebtedness is impaired. L

Insecurily. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of De!autt and at any nme thereafter, Lender
may exercise any ang or more of the following rights and remedies, in addition to any other nghts of remedles provided by
law: ‘.

Accelerate Indebtedness. Lender shall have the right at its option without nofice to Grgnto_r..=-tb d’eclare the entirg
Indebtedness immediately due and payable, including any prepayment penalty which Grantor wollld be required to pay.

Colleci Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possessmn nf thé Property
and collect tha Rents, Including amounts past due and unpaid, and apply the net proceeds, dver and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for.in the:Lender's
Right to Receive and Collect Rents Section, above. If the Rents are coliected by Lender, ther Grantor ‘irevocably
designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment theréof in“thg’ name of
Grantor and lo negotiate the same and collect the proceeds. Payments by tenants or other users to Leniderin taspodse
to Lender’s demand shall satisfy the obligations for which the payments are made, whether or not any proper grounids
for the demand existed. Lender may exercise its rights under this subparagraph either in person, by agent or lhrough a
receiver.

Appoint Recelver. Lender shall have the right to have a recsiver appointed to take possession of all or any part of the
Property, with the power to protect and praserve the Property, to operate the Property preceding or pending foreclosure’

or sale, and to collect the Rents trom the Property and apply the proceeds, over and above the cost of the receivership, =

against the Indebtedness. The receiver may sarve without bond if parmitted by law. Lender's right to the appointment™
of a receiver shall exist whether or not the apparent value of the Property exceeds the indebledness by a substanﬂai
amount. Employment by Lender shall not disqualify a person from serving as a receiver. :

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by Iaw .
Election ot Remedies. Election by Lender o pursue any remedy shall not excluds pursuit of any other remedy, and an . '

R
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‘ -éja_ctib'n lo make expenditures or o take action to perform an obligation of Grantor under this Assignment, after Grantor's
~ Hailure to pertorm, shall not affect Lender's right 1o declare a defauit and exercise its remedies.

< ANorneys" Fees; Expenses. |f Lender insfitutes any suit or action to enforce any of the terms of this Assignment,
Lender shall-be entifled to recover such sum as the court may adjudge reasonable as attorneys' fees at irial and upon
~any appeal. - Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable
- expenses bender incurs that in Lender's opinion are necessary at any time for the protection of ils interest or the
-enforcement.of its rights shall become a parl of the indebtedness payabie on demand and shall bear interest at the Note
rate-from the date of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however Subjéct to any limits under applicable law, Lender's attorneys' fees and Lender’s legal expenses, whether or not
there is g-lawsuit,~ingluding attorneys' fees and expenses for bankrupicy proceedings (including efforts to modify or
vacale any-dutomatic stay or injunction), appeals, and any anticipated post~judgment collection services, the cost of
searching records, oblaining fitle reports (including foreclosure reports), surveyers' reporis, and appraisal fees, fitte
insurance, and fees for the Trustee, to the extent permittad by applicable law. Grantor also will pay any court costs, in
addition to all other-sums. provided by law.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Assignment:

Amendments ThIS Asmgnment together with any Related Documents, constitutes the entire understanding and
agreement of the parties as lo'the matters set forth in this Assignment. No alteration of or amendment to this Assignment
shall be effective unless given'in wntmg and signed by the party or parties sought to be charged or bound by the
alteration or amendment.”

Caption Headings. Caphon headmgs in this Assignment are for convenience purposes only and are not to be used to
interpret or define the provisions of this A55|gnment

Governing Law. This Asslgnment Wlll be governed by, construed and enforced in accordance with federal law
and the laws of the State ol‘ Wasmngton This Assignment has been accepled by Lender in the Siate of
Washinglon.

Joint and Several Llablllhj Al oblugahons of Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shallFmean each and every Grantor, and all references to Borrower shall mean each and
every Borrower. This means that each Borrower and Grantor signing below is responsible tor all obligations in this
Assignment.

Merger. There shall be no merger of the. mterest or estate created by this assighment with any other interest or estate in
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Interpretation. (1) In all cases where there is-more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed toc.have been used in the plural where the context and construction so
requirg. (2} If more than one person signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
several. This means that if Lender brings a fawsuit, Lender may sue any one or more of the Grantors. If Borrower and
Grantor are not the sama person, Lender nead not sue Borrower first, and that Borrower need not be joined in any
lawsuit. (3} The names given to paragraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay-or omission:on the par of Lender in exercising ary right shall
operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver of Lender's right otherwise:to demand strict compliance with that provision or any other
provision of this Assignment. No prior waiver by Lender, .nor. any ‘course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lender’s rights or of any of Grantor’s -abligalions as to any future transactions. Whengver
the consent of Lender is required under this Assignment, the trantiig of suctt.consent by Lender in any Instance shall
not constitute cantinuing consent to subsequent instances where stch consem is requirad and in ali cases such consent
may be granted or withheld in the sole discretion of Lender. :

Notices. Subject to applicable law, and except for notice requared OF, allowed by law to be given in another manner, any
nofice required lo be given under this Assignment shall be given-in.writing, and shall be effective when actually
deliverad, when actually received by telefacsimile (unless otherwise required by faw),“when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United Stales mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this Assignment by giving formal written notice tothé other parties, specifying that the purpose
of the nolice is 1o change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times
of Grantor’s currant address. Subject to applicable law, and except for notice required or allowed by law to be given in
another manner, if there is more than one Grantor, any nofice given by Lender to! any Grantor is deemed to be notice
given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assighment are
granted for purposes of security and may not be revoked by Grantor until such tqme as lhe same are renaunced by
Lender. g ;

Severability. It a court of competent jurisdiction finds any provision of this Asmgnrnent to be lliegal invalid, or
unenforceable as to any circumstance, that finding shall not make the ofending provision .dilegal, invalid, or
unenforceable as to any other circumstance. If teasible, the offending provision shall be considered modified so that it
becomes Iegal, valid and enforceable. If the offanding provision cannot be so modified, it'shall be considerad deleted
from this Assignment, Uniess otherwise required by law, the illsgality, invalidity, or unenforceabmty of-any.provision of
this Assignment shall not affect the legatity, validity or enforceabulity of any other provision of this Assugnmenl :

Successors and Assigns. Subject to any Ilmltahons slated in this Assignment on transfer of Grantor's. lnterest this
Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. 4t ownership of
the Property becomeas vested in a person other than Grantor, Lender, without notice to Granior, may deal with.Grantor's
successors with reference to this Assignment and the Indebtedness by way of forbgarance or extensmn wnhout releasmg
Grantor from the obligations of this Asmgnment or liability under the indebtedness. : : ;

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER QF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homestead"
exemption laws of the State of Washington as lo all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY"__, T

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE -~
UNDER ANY CRDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH. AND
EVERY PERSON, EXCEPT JUDGMENT CREDITCRS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO"THE
PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

M, .
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~ DEFINITIONS. The foliowing capitalized words and terms shail have the following meanings when used in this Assignmaent.
Uniess specifically stated to the contrary, all references to doliar amounts shali mean amounts in lawful money of the United
Stales-of Amierica. Words and terms used in the singular shall include the plural, and the plural shall include the singular, as
the-toniéxt, may. require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to
such terms in the*Uniform Commercial Code:

Assignment' 'fhe word “Assignment” means this Assignment of Rents, as this Assignment of Rents may be amanded or
modmed from time, to time, together with all exhibits and schedules attached to this Assignment of Rents from time to
time:

Borrowet. The word "Borrower means JERRY H WALTON.
Defaull.___frh_e..=wprd “De__fq_ult" means the Default set forth in this Assignment in the section tilled "Default™.

Event of D'éfautl__._ ‘:Thé"wo_rds "Event of Default” mean any of the events of default set forth in this Assignment in the
defalilt section ¢f fis Assignment.

Granfor. The word:"Grantor” means JERRY H. WALTON REVOCABLE LIVING TRUST dated March 6, 2001.

Guaranty. The WQFH' T'éuarég-t?'f means the guaranty from guarardor, endorser, surety, or accommodation party to
Lender, including-without:l_imitat_i_on a guaranty of all or part of the Note,

Indebtedness. The word "Indebledness” means alt principal, interest, and other amounts, cosls and expenses payable
under the Note or Related Documents, logether with all renewals of, extensions of, modifications of, consolidafions of
and substitutions for the Note or Relatéd Documents and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses ificurred by Lender to enforce Grantor's obligations under this Assignment, together
with interast on such amounis as prowded in this Assignment.

Lender. The word "Lender" means Skagll Stata Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated October 31, 2002, in the original principal amount
of $1,864,021.06 from Borrower-to Liander, together with all renewals of, extensians of, modifications of, refinancings
of, consolldahons of, and substitutions for the promissory note or agreement.

Properly. The word "Proparty" means all ur Granlors right, litle and inferest in and to ali the Property as described in the
“Assignment” seciion of this Assignment..- :

Related Bocuments. The words "Relaled Documents“ mean all promissory nofes, credit agreements, loan agreements,
snvironmental agreements, guaranties, security” agreements, mortgages, desds of trust, securilty deeds, collateral
mortgages, and all other instruments, agreaments and documents whether now or hereafter existing, executed in
connection with the Indebtedness. :

Rents. The word "Rents” means all of Grantors presenl and futura rights, title and inferest in, to and under any and all
present and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts
receivablae, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or to be derived from such leases of every kind and nature, whether due now or later, including without
limitation Grantor's right to enforce such leases and-to receive and collact payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISEONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON OCTOBER 31, 2002.

GRANTOR:

JERRY H. WA 3 TRUST DATED MARCH 6, 2001 -

RRY H. WALTON REVOCABLE

TRUST ACKNOWLEDGMENT

STATEOF (M Sl /o) )
. . } 88
COUNTY OF -..5'(&’( G )
On this 5 /- day of (7O , 20 € " “pefore mie, the undersigned

Notary Public, psrsonally appeared JERRY H. WALTON, Sole Trusiee of JERRY H. WALTON REVOCABLE LIVING
TRUST dated March 6, 2001, and perscnally known to ,-KQD me on the basis of satisfactory evidence to be an
authorized trustee or agent of the trust that executed Mie Agsig dit nts and acknowledged the Ass_!_gnment to be the

executedﬂ}gAsm men1 o#;ahalf of he /ust
By / véf -

I3

Notary Pubhc in and for the State of ;,;,
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