A Whldbey Island Bank
- Siﬁgfblf“fu 98277 S“ag't c°u"ty Audttor :32AM
P 11/1/2002 Page 10of 9 1%

i BRI

ISLAND TITLE GO-
e DEED OF TRUST

DATE: October 31, 2662

Reference # (if apphcable) 024468—SM'/ Additional on page
Grantor(s}: g
1. FINLAN, EDWARD J

Graniee(s)
1. Whidbey Isiand Bank
2. ISLAND TITLE COMPANY Trustee

Legal Description: PTN S/2, GOV-,LT&'B_,_ _:SE-C 6, T33N, R5EWM Additional on page 0]
Assessor’s Tax Parcel ID#: 330506-0-001-0603"

THIS DEED OF TRUST is dated October 31, 2002, among EDWARD J FINLAN, AS HIS
SEPARATE ESTATE ("Grantor"); Whidbey Island Bank, whose mailing address is Burlington
Office, 1800 S. Burlington Ave., P.O. Box 302, Burlmgton WA 98233 {(referred to helow
sometimes as "Lender" and sometlmes as "Beneficiary"); and ISLAND TITLE COMPANY,
whose mailing address is PO BOX 670, BURLINGTON ‘WA 98233 (referred to below as
"Trusiee™). . e
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DEED OF TRUST
(Continued) Page 3

: .F_:i_efr;l_.o\i'al of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
; :~Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangsments satisfactory to Lender to replace such Improvements with Improvemants of at lsast equal value.

" Lender’s Righl to Enter. Lender and Lender’s agents and representatives may enler upon the Real Property at all
reasonable timas to attend to Lender’s inlerests and to inspect the Real Property for purposes of Grantor's compliance
With the terms and cenditions of this Deed of Trust.

COmpIIance W|th Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by-all“agents; tenants or other persons or entities of every nalure whatsoever who rent, lease or otherwise use or occupy
the Propeity i apy manner, with all laws, ordinances, and regulaticns, now or hereafter in effect, of all governmental
authorities apphcable to the use or occupancy of the Property. Grantor may conlest in good faith any such law,
ordinancs, or regu!atlon and withhold compliance during any proceeding, including appropriate appeals, so¢ long as
Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not“jeopartized. Lender may require Grantor lo post adequate security or a surety bond, reasonably
satisfactory to Lender; to firotect Lender’s interest.

Duty to Protect, - Granlbr arj‘reés neither to abanden or leave unallended the Property. Grantor shall do all other acts, in
addition to those agts set-forth above in this section, which from the character and use of the Properly are reasonably
necessary to protect and preserve the Property.

TAXES AND LIENS. The followmg prowsnons relating to the taxes and liens ¢n the Property are part of this Deed of Trust:

Payment. Grantor shail’ pay when 'disge (and in ail events prior to delinquency) all taxes, special taxes, assessments,
charges (including waler-and-sewsr); fines and impositions levied against or on account of the Properly, and shall pay
when due all ¢laims for work .done on or for services rendered or material furnished to the Property. Grantor shall
maintain the Properly fres pf all liens having priority over or equal to the interest of Lender under this Deed of Trust,
axcept for the lien of taxes and assessments not dug, except for the Existing Indebtedness referred to below, and except
as otherwise provided in this. Deed of Trust .

Right to Contest. Grantor may wlthhold paymenl of any tax, assessment, or claim in connection with a good faith
disputa over the obligation to pay, so'lorg as Lender’s interest in the Property is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Geantei’ shall withirt fiteen (15) days after ihe lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filind, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate’ surety bond or other securily safisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and-attorniys’ fges, or other charges that could accrue as a result of a forectosure or
sale under the lien. In any contest, Grantor:shali:.defend.itseif and Lender and shall satisfy any adverse judgment before
snforcement against the Property. Granter shall name Lender as an additional cbligee under any surety bond furnished
in the contest proceedings.

Evidence of Fayment. Grantor shall upon demand furmsh o Lender satisfactory evidence of paymen! of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement
of the taxes and assessments against the Property.;

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property,.if any mechanic’s lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials. and the cost exceeds $1,000.00. Grantor wil upon
request of Lender furnish to Lender advance assurances satlsfactory To Lender that Granfer can and will pay the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The foliowing prowsmns relatlng to lnsunng the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtam _p‘olrc-tes- ,of--_hre insurance with standard extended
coverage endorsements on a replacemsnt basis for the full insurable value.covering all Improvements on the Real
Property in an amount sufficient o avoid application of any coinsurance clause, and with a standard morlgagee clause in
favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require. Policies shall
he written in form, amounts, coverages and basis reasonably acceptable‘to:Lender and issued by a company or
companies reasonably acceptable to Lender. Granlor, upon request of Lender, will-deliver to Lender from fime o time
the policies or certificates of insurance in form satisfactory to Lender, “inchiding stipulations that coverages will not be
cancelied or diminished without at least ten (10) days prior written notice toLender. "Each insurance policy also shall
include an endorsement praviding that coverage in favor of Lender will not bs 1mparred in any way by any act, omission
or default of Grantor or any other person. Should the Real Property be located In an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area,. Grantor ‘agrees to obtain and maintain
Federal Flood Insurance, if available, within 45 days afler notice is given by Leander thal-the Properly is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any-priorliens on the property secliring
the lpan, up o the maximum policy limits set under the National Flood Insurance Program or as olherv\nse required by
Lender, and o maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nofify Lender of any ioss or damage to the’ Property if the estimated
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to-do'so within fifteen
(15) days of tha casualty. Whether or not Lender’s security is impaired, Lender may, at.Lender's election, receive and
retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness; payment of any lien
affecting the Property, or the restoration and repair of the Property. If Lender elects to apply-tha proceeds te restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner. sahsfaciory o Lender.
Lender shall, upon satisfactory proof of such expendllure, pay or reimburse Granter from' the proceeds for the
reascnable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any praceeds which have
not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoratlon of
the Property shall be used first fo pay any amount owing to Lender under this Deed of Trust, :then to pay.-accrued
interesi, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. *if Lender ‘holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as Granlors
interests may appear. : :

Compiiance with Existing Indebiedness. During the period in which any Existing Indebtedness descrlbed below ig<in jf;
effect, compliance with the insurance provisions contained in the instrument evidencing such Existing Indebtedness: shall
constitute compliance with the insurance provisions under this Deed of Trust, to the extent compliance with'the térms of .
this Deed of Trust would constitute a duplication of insurance requirement. If any proceeds from the insurancé become -
payable on loss, the provisions In this Deed of Trust for division of proceeds shall apply only to that portioh of the
proceeds not payable to the holder of the Existing Indebtedness. ¢

LENDER’S EXPENDITURES. |If Grantor fails (A) to keep the Property free of all taxes, liens, security inteiest,s;""'
encumbrances, and other claims, (B) fo provide any required insurance on the Property, (C) to make repairs to.the
Property or to comply with any obligation te maintain Existing Indebtedness in good standing as required below, then Lender
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DEED OF TRUST
(Continued) Page 5

.F?,_EI‘:S;:O_HE Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and Lender
; ~-ang'make it available to Lender within three (3) days after receipt of written demand from Lender to the extent permitted
by applitia"ble faw.

" Addresses. The rmailing addresses of Grantor {debtor) and Lender (secured party) from which information concarning
thie Security interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney—m—-fact are g part of this Deed of Trust:

Further Assurances . At any time, and from time to time, upon request of Lender, Grantor will make, exscute and
deliver, or*will-.causeic:be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, Cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender. may.tdeem appropriale, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statéments, continuation statements, instruments of further assurance, certificates, and other
documents as may;“in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete, perfect,
continue, or preserye. (1) - Grantor’s obligations under the Credil Agreement, this Deed of Trust, and the Related
Documents, and (2) the: liens™ and security interesis crealed by this Deed of Trust on the Property, whether now owned
or hereafter acqlired by.Grantor.”. Unless prohibiled by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs” and expenses incurred in connection with the matters referred to in this paragraph.

Aitorney-—m-Faci If Grantor falls to-do any of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and al Graritor's expense. For such purposes, Granior hereby irrevocably appoints Lender
as Grantor's attorney-in=factfor.the purpase of making, executing, delivering, filing, recording, and domg all other things
as may be necessary or destrable; in Lenders sole opinion, to accomplish the matters referred to in the preceding
paragraph. E

FULL PERFORMANCE. If Grantor- ‘pays ali the Indebtedness when due, terminates the credit line account, and otherwise
performs all the obligations imposed upan Grantpd under this Deed of Trust, Lender shall execute and deliver to Trustee a
request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing
statement on file evidencing Lender’s security interest i in.the Renis and the Personal Property. Any reconveyance fee shall be
paid by Grantor, if permitted by applicapie law, .-The grantee in any recanveyance may be described as the “person or
persons legally enlitled therste”, and the recatals m the reconveyance of any malters or facts shall be conclusive proof of the
fruthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this, Deed of Trust if any of the following happen: (A) Grantor
commits fraud or makes a material misrepresentation al any time in connection with the Credit Agreemenl. This can inciude,
for exampls, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor’s financial condition.
(B) Grantor does not meet the repayment terms of the Cradit Agreement. (C) Grantor's action or inaction adversely affects
the collateral or Lender's rights in the collateral. This‘can’include, for example, failure to maintain required insurance, waste or
destructive use of the dwelhng, failure to pay taxes,death of all persons liable on the account, fransfer of litle or sale of the
dwaslling, creation of a senior lien on the dwelling without:Lender's permlssmn foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes. i

RIGHTS AND REMEDIES ON DEFAULT. If an Event 'of Default Kpécur&s -under this Deed of Trust, at any time thereafter,
Trustee or Lender may exercise any one or more of the following rights-and remedies:

Election of Remedies. All of Lender's rights and remedies WI|| he cumulahve and may be exercised alone or together,
An election by Lender to choose any one remedy will not'bat Lender from using any other remedy. If Lender decides to
spend money or to perform any of Grantor's obligations under this ‘Debd of Trust, afler Grantor's failure to do so, that
decision by Lender will not affect Lender's right to declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optlon to declara lhe enfire Indebtedness immediately due
and payable.

Foreclosure. With respect to all or any part of the Rea! Property, the T ruslee shall have the right to exercise its power of
sale and to foreclose by nofice and sale, and Lender shall have the‘right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by appllcable Iaw -

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aH the rights and remedies of
a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take: possesslcn of and manage the Property
and collect the Rents, including amounls past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebledness. In furtherance of this right, Lender may require ‘any tenant-or clther user of the Property
to make payments of rent or use fees divectly fo Lender. If the Rents are collscted-by Lendsr, then Grantor irevocably
designates Lender as Grantor's attorney-in—fact o endorse instruments received in-payment thereof in the name of
Granter and to negotiate the same and collect the proceeds. Payments by tenanis or other users-to'Lender in response
lo Lender's demand shall satisfy the obligations for which the payments are made, whether or‘not-any proper grounds
for the demand existed. Lender may exercise its rights under this subparagraph elther in person by agent or through a
receiver.

Appoint Receiver. Lender shall have the right to have & receiver appointed to take possessmn of aII or any part of the
Property, with the power to protect and preserve the Properly, to operate the Property preceding or pendmg foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above thé cost of ttie recelvership,
against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s fight o the appomtment
of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substanhal
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Tenancy at Sufferance. H Grantor remains in possession of the Property after the Property is sold” as prowded abova or
Lender otharwise hecomes entitled to possession of the Property upon default of Grartor, Grantor-shall. become:a
lenant at sufferance of Lender or the purchaser of the Properly and shall, at Lender's option, eithei (1)" pay'a
reascnable rental for the use of the Property, or {2) vacate the Property immediately upon the demand of Lender‘ :

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credlt :;?':
Agresment or by law. :

Notice of Sale. Lender shali give Granior reasonable notice of the time and placs of any public sals of the Persona{
Properly or of the time after which any private sale or other intended disposition of the Personal Property is to be made. - S
Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition. Any sale ef o
Personal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have: the
Properly marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the .

HRLTIRNTERD

10101
Skagit County Auditor

11/4/2002 Page S of 9 11:32AM

R e ]



.. 0ziLILL

6 jog 2abed 20
soppny Aunod nbexs
L2008

i

m"b_uugﬁi UOISU3Xa JO @0uUBIBEQIO) JO ABM AQ SSAUPEIQepU| By} puB ISTU] JO paaq S\l O] SOUSISB) UM SIOSS93ONS

Wvze: ki

- SAUIUBIE YUm [8ap ABL 'JOJUBIS) O) 80U JNOUIM ‘ISpue] “Jojurig UBYL Jeylo uosiad e U pejsaa sawooeq Apedoly ay)
" ~Jodiysisumd 4 -subisse pue s10ss800Ns NiRY) ‘seed By Jo eusq sy o) sunul pue uadn Bulpuig ag lleys jsnuy o peeg

Sity} ‘ISeleui $I0UBIE) 0 JBJSUBL} U ISNUL JO PO8( SIU] Ul PBIE]S SUOIBIWY AUB 0} alang "SuBISSY PUR S10SS99NS
fal L *8|GE82.I0jUsLN

10 puiéAug 3q 03 punoy eq ABw JSnUL JO peeQ Sy} o uoistoid B B USAR JSNUL JO peaq siul Jo suoisaold By o
1591 ey} equtjlis.|lim HN0D © 'ei0jaIey] "paIojus JO DHBA S0 JOU [IM JSNIL JO peaq SItL 4O 1584 8y} TBY] UBBLL JOU [t J|BS))

Aq 108} 12y} 'Paiojue Bq oU PINOUS JO PiBA JOU S| 1SNUL JO peeq SIY}JO uojSIveId AUE JBY) SpUY LNGD B )| -ALIGRISASS

o o JouoysIp JO sayou pue 4sejoid ‘Juswled
Joj puewsp ‘jueuwiusseid seAlBm oI -sisenbai euniny SJOjUBIS J0 AUB O] JUSSUDD O} pesnbal aq {im Jepue
UBSW J0U-S80P JEl} 'Sisenbed s,I0jUBID) JO BI0W IO SUO 0} SJUSSUOS JapUET 8sNEOaY 1S yeul SPUBSISPUN JBYHIN) JOJURIE)
‘urebe suadded uogenis ay) i uiebe Juasuod s epus 186 o) By JoU 1M JojuBag) jey) uesw Jou S8op Jey) ‘jsanbal B 0}
JUSSUDD S0P JBpUST JI 1BYF-SPUBSISPLN OS(E JOJUBIG “JSNIL & PeRq SIY] O SUsISoId Jaylo ayp ypm Aldwoa 0} 8By Jou
i JOJUEID UBBW-10USB0P. Jey) ‘slybu s epus jo suo dn aalb o} Bugum v eei6e seop Jepuay JuBu ey dn uanb sey
Japue ey} ugsiu jou ym JyBu Aue esipiexe 0} SYWO Jo SABjep JepueT Jey} joBp 2y) BupuM Ul 0S SBOp JepueT Ssaqun
jsnil jo pesq siyy sepun sjyblssepuen jo Aue dn enB Jou | Jopue SPUBJSISpUN JOUBID) “Ispua Aq Janepm oON

ST ‘upjBulysepy, jo 8je)s ‘Auno? niexs
40 SUNO3 8Y} 10 uop,o__g_ps’gp.[_éq_; oj juagns o) jsenba. s Jepua uodn seslfe JOJUBIL) “UNSME] B S| 88U} J| "INUIA JO asoyd

“uojbuiysem ;o'“ams ayl'wm Jepua Ag pajdanoe usayg sey ISnIL Jo Paaq SIYL ‘uclBuIySeM JO BBIS SU) JO SMR]
3| pue me| [213pa} yjim FoUepIcISE Ul pajasdialul pue Ag pawsach aq Iim Jsnil JO peaq Siyl -me Buluisaos

I8puUsT O USsSUQY uauum.é:m_ mbuum *Ayorded Aue ul Jepus Jo auaq 8y} 10} 40 A pley aw) AU Je Apadold ay u
8]E]S8 10 JSala|u) 18ylo Aue_ me 1SNk ;o"ﬁ'aag sly} Aq pejesss ejesa Jo jSeusu) ey} jo JeBiew ou aq |Bys asey) 1615

R S ISNIL Jo paaq sy J¢ suoisinold ay) suysp Jo jaudiau
0} pesn aq 0} jou ase pue Auo sesedind 8ous|UeAUCD JO) 8JB JSNU] JC Paa(] Sy W sBuipesy uonde) -sBuipeay uoyden

‘ewpuswe 1o abueyd sy ?/_(q-pamﬁg|qc§_1, punoq aq ||m seasaym Ag peubls eq jsnw pue Bugum u) 8q jsnw jsna| Jo
peaq sy 0} Juswpusure Jo eburyd. AUR ‘enjosys eq 01 "ISni| JO pea( Iy} AQ paleaod siehew ay) Bujuiasuad Jepua
Ui JuawessiBe enua s oL S s|usiunoog pajBisY 8l L puB SNIL JO pesg SIY) U USHUM SIJBYM "Sjuswpusuny

{ISN1L j0 pesq sy} Jo ped & are suoisinoid snosue|eosiw BuMO)o) 8L “SNOISIAOHG SNOINY THOSIW

"IBpue WOy SjoU By) Jo s1eyia B} (18) o AliqIsuodsey S0jUBID Bq (M )| "SIOURIY B 0} UBAID 80ROU 9g 0} pelussp
S| Jojueln AuB 0) JepusT Aq ueall 2oR0U AUE-IGJURILY BUS LBy} BI0W $| B.8Y] JI JSLUBW JOYIOUE Ul uantb 8q o} mB| AQ pomo|e
10 pennbal aoyou oy 1deoxs pue ‘me| Sigeo|dde 6 joelqng  'SSBIPPE JWALND SJI0JUBID) JO SO B JB PeLLUOUl Jepus
dasy o} seaube Jojuriy ‘sasodind so)ou 04 “sseIppE suostad ay) sbueys 0y $1 aoyou ayy jo esodind ay) ey} Buiknoads
‘suossed Jo uosiad seyo By 0} 82N0L UalM Bwi) BukIB Aq JSNU JO paeg S|y} JePUN SBZGOU 1O} SSBIPPE Jay J0 SIy
abusys few uosied Auy 'jsnig Jo peaq sy jo BuuliBeq ey).1Bau UMOYS SE ‘SSSIPRE SJepuan 0} juss aq liBys jsni jo pasg
sIY} JsA0 Ajuoud sey ydiym ua AUE Jo 1Bploy Syiuoy BINS0I0910} JO SBDROU JO Saidoo |y JShuL O pas( sy} Jo Buuwmbeag
8y} JBAU UMOYS $8355aJppE 8y} 0} payealp ‘pledald sbesod lew passlsiBal Jo payie 'SSEp JSiy 5B 'Bw S8RIS pauu aul
ul peysodep uaym ‘pafiews §i o Jeuncd JyBillieno’paziuBooes Aleuoyey B yum pejsodap uaym ‘(me| Ag peuinbas asmwasyio
$s8|UN) BlIISOBSIE] AG PoaeTs) AENjOE Laym 'pasaniep ABnjor ueym eAldaye aq (Bys pue ‘Dujum ul usaB aq jeus
S[ES JO BIROU AUB PUE JINBISP JO 200U AuB LUOKEJIWI INoYIM Buipnou ‘Jsni) jo paeq siy) Jepun uaalb q o} pejnbes ao)0u
Aue “JauuBW JBUYIOUE LI UBAD 9G 0} MB| AQ pamojie 10 paainbas sanou, 1o0) 1deoxs pue ‘me| ajgeoidde 0] 109[gng *S3ADILON

N T uopnuisqns
1o} suoisiaoid Jeujo (e JO UoISNoxe By} o) uisaob |leys aesnal $0° uonmsqns 10) eanpasosd Sl ME| s|qeadde
AqQ pue jsni| o pesq Sy} Ul eejsnL su) ucdn peusuoo saunp pug tamed ‘@i sy 18 0) pesaons |[BYS ‘Apadald sy jo
BOUBABALDD JNOLIIM ‘8B)SNJ} JOSSA0ONS BU ] *ISBIRIU] U] SI0SS8IMS S IO JapusT] Aq paBpa|mouN0e puw pajnaexs aq (jeys
UBWINSUL BY} PUB ‘B8]SM) JOSSRIONS @Y) JO SSEIPPE PUE SWEL. St} PUB ‘pepICIs) SI 1SN J0 paaq SiU) SiayM Jequinp
8ll4 sJojpny e o sbed pue 3ooq sy} “IOJURIE) puUB ‘RSN ‘iepueT [BUIBLC B JO SOWEU Ay} ‘MB| B18iS Aq painbs.
SIONBW JSYID ||B 0} UOIIPPE U| ‘UBUOD [BusS juswnysul syl "uoiBUISBAL JO B1BIS AIUN0D 1IDYWS J0 JOpI0oal au) Jo
80j0 8y} Ul pBPI0d8) PUR J8PUST AQ pebps|mouNoe PUR pPajndaxe Juswristl UB AG JSniL 40 paeq Siu Jepun pejuiodde
ee|sni| Aue o] sejsnJp Jossa2ons B juodde swn o) swry woy Aew ‘ugydo sJepuen Je ‘epus aajsnil 10SSIING

., ~me| sigesjidde Ag papianoad Jusxe Iny 943 0}
PUE Ujim 83UEPIDIOE Ul 858D JBYID UI ‘einsojasio) [RINpn( AQ 9S0R8.0) oyl |yl 8ABY |IM JSpUST pue 'e[es pus 2alou
AQ @so|2ai0) ) B sy aAry [lBYS saisnl ) 8y ‘Apedoid ay) jo ped Aue Jb-_.ue'o_l y5dsal ijjim ‘arcqe Yoy 189S seipswal
pus sybiu ayy o) uonppe u| “me| eiqeadde sepun eeisni) oy palinbal sudijeoyenb, je-j1@eiu |eys ssisny) salsnLL

‘agjsniL Aq ubnouq st ﬁugpeaomdjq--imgou am 'fsse|un 1o ‘me| sjgeoydde
Aq psinbsai ssejun ‘Aued B aq jleys a9|SniL 10 “IBPUST “IOJUBIE) YIIYM U Burpaaodid o uoyog Aue 1o 1o ‘uay Jo paap
18Ny Jsyjc Aue Japun ges Bujpusd e Jo Aued Jaylo Aue Amou oy peleBiqo eg lodl Jjeys sa)sniy, VZ_M!ION o} suonebnqo

“ISnUL o pea( SIU} JApUn JapusT Jo j$esalul 8y) Jo 1SAJ) 0. pasg sy Buoeye walusaite
Jalio Jo uoneuipiogns Aue u wiof (0) pue ‘Apedord Bey sy} uc uoyouiser Aue BuijBaso o jisweses Aue Buguelh
u wiol () ‘orand auy o) sjybu Jaylo Jo S)Eels Jo UoKBIIPSR ey) Buipnioul ‘Auedoid [say sl 40 1d J0.dew B Bujy pue
Suedaid u) wef (8} wojUBID pue JopusT Jo jsenbal uanum ey} uodn Apedoly eyy o) adsal yum suonoe Bumao)o) ay}
axe| o} Jemod By} BARY ||BYS S9]SNIL *ME| JO JOPBW B Sk Buisur esisni] 1o siemod |8 0) UCHIPPE U}~ 8 ISNIL JO SI1amod

2504} J0 PoRQ SIU) 0 Yed are (SLojoN.suy S;iapusy o} juensind)
a3jsniL 40 suopebygo pue siemoad ey o} Sujeler suoisinoid Bumolicy eyt 'IFLSAHL 40 SNOILYOITH0 'aNY SHIMOd

"uonaas SIY) Ul YHOy 185 Sk ISpUaT o sennp pue sybu ey} jo B BARY |BYS S9)snE __Tﬁ_éﬁ‘-‘ﬁjj. $o0.sybiy

‘me| AQ pepinoid SWNS JBYI0 B 0} UDIIPRE UI ‘S]S00 [inad AteRed jnm osie
Jojueig) “me| ejqeaydde AQ payuued juepxs Bu) O) ‘88ISNi] BY) J0) $88) PUB '8JUBINSUI B ‘S88) [esteadde. pue ‘spodas
Siodanns ‘(spode) aunsopeioy Buipnpul) spodes ey Buisige ‘spiooss Bulyosess o 1500 8y} ‘sadiuss uoyoe|co
wewbpnf-jsod pajediogue Aue pue ‘sigedde ‘(uepouniul 10 ABlS OgRWOINE AUe S)B2EA JO ANpOLU O} spoye’ Buphul):,
sBulpesooid Aojdninjueq Joj sesusdxe pum $39) SAeulope Bupnjou| 'JNSME| B S aiey) jou 10 Jaujaum ‘sesusdxe .
[eBey sJjapue pue sae; sAsulole sJepue ‘me; ejgeadde Jepun Sy Aue o joeigns JOABMOY ‘UOHBRUIL IROYHIM®.
‘apnjown ydeuBered sy} Aq paseao? sesusdxg ‘preda) Jjun sinppuedxs ey) jo ajEp ay) WOy 8Bl Jusweaiby JipauD o
8y} {8 |SaIB|) JBeq |[BYs pue puewsp uo jqeded ssaupsjgepu) sy jo ped ¥ awodeq BYs SIYBK §) JO Jusiuedous
8y} 10 Jsaslu| it jo uoposjold By Joy swy Aue e AlBssedau aie uoido sJepuaT u) JeY) SINdU| lapuesesuedxs -
9|geuoses) (B ‘me| Aq Pejqiyosd jou JuBlXe By O} PUB ‘PEAIOAUL S| UOYDE LMo AUB JOU 4O Jeypypy  jeedde Aue
ucdn pus |Bl) Je S8} sASUI0}E $B B|qeuUCSERI BEPNIPE ABW LNOD By} SB WNS YONS JeADIS! O} pejjus aq IreYs Jepua’
1SNl JO PRSQ SIY) JO SIS} By} O AUB S2I0jUE 0) UDKOR IO NS AUB SE)MYSUI Jepue ) 'sesuadx3 'sead Slawony

‘Apedaid euy; 4o uoited AuB o © -

/e uo ejss 2ljgnd Auw |B pIq 0} pejue 8q |leys JopusT "Sejes ajeIRdas AQ 40 9jBs auo Ul ‘AjgjRIedas 1o 18yyaboy Apedoly ¢ e

g obeg (penunuoy)
1SNyl 40 @33a




DEED OF TRUST
(Continued) Page 7

C ok e‘ésing Grantor from the obligations of this Deed of Trust or liability under the Indabtedness.
£ Tlme is of ihe Essence. Time is of the sssence in the performance of this Deed of Trust.

r.‘WaWer of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS Tﬁe'ﬁollowing words shall have the folfowing meanings when used in this Deed of Trust:
Beneflr.:lary The word "Beneficiary” means Whidbey Island Bank, and ils successors and assigns.

Borrower The word "Borrower” means EDWARD J FINLAN, and all other persons and entities signing the Credit
Agreemenl

Credit A reemeni The words "Credit Agreement” mean the credit agreement dated Oclober 31, 2002, with eredit
limit of -$120,000:00 from Grantor to Lender, together with all renewals of, extensions of, modificalions of,
refinancings of, consolrdatlons of, and substitutions for the promissory note or agreement.

Deed of Trust. The Wprdé-;__"beed of Trust” mean this Dead of Trust among Grantor, Lender, and Trustee, and includes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents.

En\rlronmenlal 1.aws. “The words "Environmental Laws" mean any and all state, federal and iocal statutes, regulafions
and ordinances relating>'to the protection of human health or the environment, including without limitation the
Comprehensive Enwronmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA"Y, the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99499 ("SARA",
the Hazardous Materials Transporlallon Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery

Act, 42 U.S.C. Section® 6901 et-seq.,oriother applicable state or federal laws, rules, or regulations adopted pursuant
thereto. K

Event of Defaull. The words" "Event of Befault” mean any of the events of default set forth in this Deed of Trust in the
events of default section of thls Daed of Trust

Existing Indebtedness. Tha words "Exrs'ang Indebtedness™ mean the indebtedness described in the Existing Liens
provision of this Deed of Trust. ;

Grantor. The word "Grantor" means EDWAF!D J FINLAN

Hazardeus Subsiances. The words "Hazardous Substances" mean materials that, because of their guanfity,
concentration or physical, chemical or-ififeétious characteristics, may cause or pose a present or potential hazard to
human health or the envircnment when improperiy used, treated, stored, disposed of, generated, manufactured,
transported or otherwise handled. The words "Hazardous Substances" are used in their very broadest sense and
include without fimitation any and all hazardous or teiic.substances, materials or waste as defined by or listed under the
Environmentat Laws. The term "Hazardous® Substarices” also includes, without limitation, pefroleum and pefroleum
by-products or any fraction thereof and asbestes. -

Improvementis. The word "Improvements” méane all existing and future improvements, buildings, structures, mobile
homes affixed on the Real Properly, facilities, addilio"‘ns, replacements and other construction on the Real Property.

Indebledness. The word "Indebledness™ means all- principat, lnterest and other amounts, cosls and expanses payable
under the Credit Agreement or Relaled Documents, together with aII ranswals of, extensions of, modifications of,
consolidations of and substitulions for the Credit Agreement er Related Documents and any amounts expendad or
advanced by Lender lo discharge Grantor's obligations or'expenses incirred by Trustee or Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such am‘ounls as provided in this Deed of Trust.

Lender. The word "Lender” means Whidbey Island Bank its. sUccessors and assigns. The words "successors or
assigns™ mean any persen or company that acquires any interest in the Credrt Agreement

Personal Properly. The words "Personal Property" mean ali equrpmenl flxtureﬁ, and other arlicles of personal property
now or hereafter owned by Grantor, and now or hereafter attached:or affixed to the Real Property; together with all
accessions, parts, and additions to, all replacements of, and all substitutions for, any of such property; and together with
all issues and profits thereon and proceeds (including without ||m|lahon aII |nsurance prooeeds and refunds of premiums)
from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and he F'ersonal Propeﬁy

Real Property. The words "Real Property” mean the real property, interests and rlghts as further described in this Deed
of Trust.

Related Documents. The words "Related Documents™ mean all promissory 'notes_,__ credil'agﬂaements, loan agreements,
enviranmental agreements, guaranties, security agreements, mortgages, deeds of trust, sécurity deeds, collateral
morgages, and all other instruments, agreements and documents, whether ngw or+ hereafter eXIshng. executed in
connection with the Indsbtedness.

Rents. The word "Rents” means all present and future rents, revenues, |ncome, 1ssues, royalﬂes profl!s and other
benefits derived from the Property.

Trustee. The word "Trustee” means ISLAND TITLE COMPANY, whose mailing address is.PO BOX 670 BURLINGTON
WA 98233 and any substitute or successor trustess.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Order No.: C24468-SM

EXHIBIT “A”

A portion of the South Hatf bt Govérnrn_ent Lot 6 of Section 6, Township 33 North, Range 5 East
of the Willamette Meridian '--dés‘cribe.d" as follows:.

Beginning at Point “A” as herelnafter described,

Thence Northerly along the centerlirie of the abandoned Seattle Lakeshore and Eastern
Railroad on a curve to the left having a. radius of 1,146.28 feet, and a central angle of 12°25'17”
an arc length of 248.51 feet to the North line of the South Half of said Government Lot 6;
Thence South 88°24'24" East, a distance of 292 41 feet to a point on the West right of way line
curve of State Highway SR9 which is & curveé to the right having a radius of 770 feet;

Thence Southerly along said curve through a central angle of 4°56’28” and an arc distance of
60.40 feet to the point of tangency;

Thence South 11°15'36" East along the West right of way of State Highway SRS, a distance of
196.21 feet;

Thence South 59°40'25" West, a distance of 159 37 feet to Point “B”, (used in easement
description following):

Thence South 69°41'26" West, a distance of 165 24 feet to the ordmary high water line of Big
Lake;

Thence Northerly along the ordinary high water line of Blg Lake -a distance of 146 feet, more or
less, to the North line of that certain tract of land purchased by Helmer G. Loy from Wallace M.
Wilson under land contract dated July 31, 1966, filed under Auditor’s File No. 686662,

Thence North 67°49'06" East along the North line of said Loy Tract a dlstance of 98 feet, more
or less, to Point “A”. -

POINT “A” DESCRIPTION:

Beginning at the Northeasterly corner of Lot 1, Block 43, “PLAT OF THE TOWN OF
MONTBORNE?”, as per plat recorded in Volume 2 of Plats, page 80, records of Skagrt County,
Washington;

Thence North 47°25'45” East along a projection of the North line of sard Lot 1 a dlstance of
50.22 feet to the original centerline of the Northern Pacific Railroad (the successor ininterest to
the Seattle Lakeshore and Eastern Railroad), 7 &4

Thence South 37°10’ East along said centerline and parallel with the Easterty |1ne of sald Block
43, a distance of 369.99 feet to the point of curvature in said centerline; ’
Thence along the arc of said curve tot he right having a radius of 1,146.28 feet through a 5%
central angle of 21°42'55” and an arc distance of 43.45 feet to Point "A”. R

Situated in Skagit County, Washington.

- END OF EXHIBIT "A” -
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Skag!t County Audrto
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