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U.S. Bank National Association

Retail Service Center e o ISLAND TITLECO
4325 17th Ave. SW ) RS o -
Fargo, ND_58108-2687 o CANIZE

. SPACE ABOVE THIS LINE IS F OR RECORDERS USE
Deed Of Trust Subordination Agreement .

Account No. 3000027891

This Agreement is made this 29 day of Oétqber,"'ZOOZ, by and beiween US Bank National Association ND.
("Bank") and Peoples Bank {"Refinancer"), o

Bank is the beneficiary under a deed of trust (the * J-un_ior" '.Die.ed of Trust”) dated 17th day of January,
2002, granted by Patrick Rawlins and Kim Rawlins, husband and wife: {"Borrower™), and recorded in the office of
the County Recorder, Skagit County, Washington, on Book ;.Page ., as.Document 200203010085, encumbering
the real property described therein {collectively, the "Property"). ' Reﬁn'énﬁé'r is.the beneficiary under a deed of trust

{the "Senior Deed of Trust") dated October 18 L ,20_02, granted by the Borrower, and
recorded in the same office on Octob"e"}_:-..Bl'. S ., 20 02, ag
AF. # Q00240340 l_] P) , encumbering the property,'"'Tp induce Refinancer to make a loan to

the Borrower secured by the Senior Deed of Trust, Bank has agreed to execute anx_;ﬁ deliver this Subordination
Agreement. '

ACCORDINGLY, in consideration of the premises and for other good and valuable_’_-cdnsideratiéh;' the receipt and
sufficiency of which are hereby acknowledged, Bank hereby agrees with Refinancer that the lien of the Junior Deed
of Trust on the Property is and shall be and shall remain fully subordinate for all purpos”e's to -thé-_lien af the Senior
Deed of Trust on the Property, to the full extent of all sums from time to time secured by the Senior Deed of Trust;
provided, however, that the total indebtedness secured by the Senior Deed of Trust does not exceed $ 158000.00,
exclusive of interest thereon, amounts advanced to protect the lien and priority of the Senior Da_e__éd’b_f_ Tr'L;st,- and
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costs of collection, and provided further, that this agreement shall not be effective until each other mortgage or otﬁeF :
lien recorded against the property (other than the Senior Mortgage) and each judgment that is a lieh.against the

Property  shall be  subordinated of  record of  the lien of the Senior -M’oﬂgag’j_e;_




Legal Description: Lot 14, FINAL PLAT OF BRIDGEWATER ESTATES, PHASE 1, according to the plat thereof,
r'e'corq.ec__i_ in"Vo'lur"he 15 of Plats, pages 174 and 175, records of Skagit County, Washington.

Situaiedi_inSk‘e_{gif C_ou’nt_y, Washington.
Property Address 13492 Bridgeview Way, Mount Vernon, WA 98273

IN WITNESS THEREOF, ._thi_s'_'.:Subordination Agreement is executed on the day and year first above stated.

Bank Name: US Bank National Association ND

.. By Mafy A Waschow
s Title: Loan Operations Officer

STATE OF ___ Wisconsin Ly
COUNTY OF__ Winnebago _ "

The foregoing instrument was acknowledged _bef"d_ré"me this 29 day of October, 2002, by (name) Mary A Waschow,
the (title) Loan Operations Officer of US Ba'hk_' National Association ND , a national banking association, on
behalf of the association. e o

e "Liséa:',.'l-.‘x;oder, Notary Public

oo ' e
C\%R J "] ﬁ JZ My Commiss_i;iop Expires: 4/23/06

Prepared by: Jessicé\éeiner
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