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ISLAND TITLE CO.. DEED OF TRUST

DATE: October 25, 2602”’

Reference # (if appllcable) 3150052491 Additional on page
Grantor(s): .

1. ROBERTS, KEN V i

2. HOWELLS ROBERTS ELIZABETH

Grantee(s) '
1, Guaranty Home Eqmty Corporatlan d/b/a GB Home Equity
2. Regional Trustee Serv;ces Trustee

Legal Description: TRACT 2 AND PTN TRACT 4 , CITY OF MOUNT VERNON, SP#MV-7-76,
VOL.1, PG 104, BEING A PTN. OF LOTS 11 AND 12, MONTE VISTA TERRXduiARMD on page 2

Assessor's Tax Parcel ID#: P67495

MAXIMUM LIEN. The lien of this Deed of Trust shall ot exceed at any one time $29,000.00.

THIS DEED OF TRUST is dated October 25, 2002, among KEN V. ROBERTS, whose address is
4908 MONTE VISTA PLACE, MOUNT VERNON, WA 98273 and ELIZABETH HOWELLS
ROBERTS, whose address is 4908 MONTE VISTA PLACE, MOUNT VERNON, WA 98273
{"Grantor"); Guaranty Home Equity Corporation d/b/a GB Homie Equity, whose mailing address
is GBHE Northwest Region, 4000 W Brown Deer Road, Milwaukee, WI 53209-1221 (referred
to below sometimes as "Lender” and sometimes as "Beneficiary"}; and Regional Trustee
Services, whose mailing address is 720 7th Avenue, Sunte 400 Seattle, WA 98104 (referred
to below as "Trustee"). E
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- GONVEYANGCE AND GRANT, For valuable cansideration, Grantar canveys to Trustee in trust with i
__nl gmr_y.fanld possession and for the bensafit of Lendsr as Benoticlary, allvol’ Qrantoi's right, titie, :.nfmt“;f::::";nrég?;
E.::_r.lu: {n!lqw_l_r_qg describod ronl property, together wilh all exlsting or subsequently erected or alfixed buildings
¢ improvemarits and fixtures: ol oqsomehtl, fights of way, and appurtananoes; ali water, water rights and diteh rig!né
~--_‘_(in=!t_§_dln_g-:---stoq_k_ in utilitios with ditch or irrigation rights); and all othar rights, royaities, and profits refaling to the renl

proparty, ineluding without fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real rupemr’:)

Inq:at"ed in S_K@GIT Caunty, State of Washington:

All of Tract 2'and that portion of Tract 4, CITY OF MOUNT VERNON SHORT PLAT NO. MV-7-
76, approved January 23, 1976, and récordad in Volume 1 of Short Plats, page 104, under
Auditar's File Np: 829862, records of Skagit Caunty, Washington; baing & portion of Lots 11 and
12, MONTE VISTA TERRACE ADDITION TO SKAGIT COUNTY, WASHINGTON, according to
the plat recorded in Veolume 8 of Plats, pages 20 and 21, records of Skagit County, Washington,
described as follows: -

Beginning at the manst":s___di;_r:therl-;r;ornar of Tract 2 of said Short Plat No. MV-7-76;
Thenca North 56°49'55" East along the Southeasterly line of said Tract 2 a distance of 194.82

{zet to the most Easterly cornerof said Tract 2;
Thence South 00°21°31" Weg_t aipn_‘g.=.;the Easterly line of said Tract 4 a distance of 51.5 feetfo a

point; T
Thence in a Southwesterly djff_";é’tipr}_ in-a sfraight line to the point of beginning.

PARCEL B:

An easement for ingress, egress and utllities over that portion of Tracts 3 and 4, CITY OF
MOUNT VERNON SHORT PLAT NO, MV-7-76, approved January 23, 1976, and recorded in
Volume 1 of Short Plats, page 104, under Auditor’s File No. 828862, recards of Skagit County,
Washington; being a partion of Lots 17 and 12, MONTE VISTA TERRACE ADDITION TO

SKAGIT COUNTY, WASHINGTON, described as follows.

Beginning at the most Westerly corner of Lot 2 6f CITY OF MOUNT VERNON SHORT PLAT
NO. MV-7-78, a8 recorded in Volume 1 of Sho.rtf'}_’lats“pgge 104, under Auditor's Flle No.

529862, records of Skagit County, Washington;. - .~ .
Thence Southeasterly slong the Southwest line of said Lot 2 o.a point 70 feet Southeasterly of

said most Westerly corner, -
Thence Southwesterly to a point on the Northeast fine of Lot '_1_=_-:'o_{ sald shart plat that is 70 feet

Southeasterly of the Northeast cornerof said Let 1 - - 7
Thance Narthwesterly along the Northeast line of said Lot 1.10 Ihe Noriheast corner thereof;
Thence Northeasterly alpng the Northerly fines of Lats 3 and 4 of said Short Plat to the point of

beginning,

ALL Situated in Skagit County, Washington.

The Real Property or its address is commonly known as 4908 MONTE ‘.gisjr.gi" PLACE, MOUNT
VERNON, WA 98273. The Real Property tax identification number is P67495.- .

REVOLVING LINE OF CHEDIT. Specilically, in addition 1o ths amounts specified In the Indabtiedness delinitien, end
_ without fimitation, this Deed of Trust sacures a ravolving line of credit,with a variable rate of interest, whichlobligates
Lendsr 1o meke advances to Grantor up ta the credit limit o ieng as Grantor complles with all the tarma g} tha' Credit
Agrenment and the line of crecit hae not been terminatad, suspanded or canocelied; tha Credit A_gmgm.lm.i-.fnows
nagative amortizatlon, Such advances may be made, repald, end remade from Ums to tire, suhjact to the limitation
what the total cutstanding balaneo owing at any ore time, net including finance charges on such balanice at a fixed or
variable rate or sum as pravided in the Cradit Agreoment, any temporary cveragas, other charges, and any amounts
expended o sdvanced as provided in either the indebtednere paragraph cr this paragraph, shall not'-:cx-gaad ihe Credit
Limit ae provided In the Credit Agreement, It is the intantion of Grantar and Lander that this Deed of Trust sac_ur‘e;_..q;a
Latance sutatsnding under the Credit Agresmant from time to time {rom zero up ta the Credit Limit ae provided in'thia
Daod of Truet and any intermadiate balance. Funde may be advanced by Lander, repaid, and cubesquently, raadvanced,

The unpaid balance of the revolving I

balance doee not tarminate the line ¢ > "
the lien of this Dead of Trust will remain in full fores and alfeet notwithstanding any zerc balance.

all of Graptor's right, title, and interest in and to oll |esses, Rom__s’,:"and
x i

Grantor heraby asslgns as security to Lender,
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proflts of the Property. This assignment is recorded in accordance with RCW 85.08.070; the lien created by this
asmgnment is intended to be specific, perfected and choats upon the recarding of this Dead of Trust. Lender grants to
Grantor a.license to collect the Rents and profits, which license may be revoked at Lender's option and shall he
'automatically revoked upon acceleration of all or part of the Indebtedness.

THIS DEED OF TRUST INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH ‘OF GRANTOR § AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS AND THIS DEED OF TRUST. THIS DEED OF TRUST IS QIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:,

PAYMENT AND PERFORMANCE Except as otherwise provided in this Deed of Trust, Grantor shall pay to Lender all
amounts sectred’ by this-Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Grantor's obljgatiang under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the
Property shall be governéed, by the foliowmg provisions:

Possession and Use Untll the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; {2} use, operate or manage the Praperty; and (3) collect the Rents from the Property
{this privilege is a license from Fender to Grantor automatically revoked upon default), The fallowing provisions
relate to the use of the Property or te other limitations on the Property. The Real Property is not used principally
for agricultural purposes; L

Duty to Maintain. Grantor shaH ma]ntaln the Property in good condition and promptly perform all repairs,
replacements, and maintenange necessary to preserve its value.

Nuisance, Wasts. Grantor shall hot gause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not" remove or grantte any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria;-soil, gravel ‘or rock products without Lender's prior written consent.

Removal of Improvements. Granto_: shall not.demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As'3 condltlon to the removal of any Improvements, Lender may require
Grantor to make arrangements satlsfactory 0 Lender to replace such Improvements with Improvements of at least
squal value. :

Lender's Right to Enter. Lender and Len"dér"s agents -and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests.and’ to inspect the Real Property for purposes of Grantor's
compliance with the terms and condltlons of thls Deed of Trust.

Compliance with Governmental Reqmrements‘ * Grantor shall pramptly comply, and shall promptly cause
compliance by all agents, tenants or other.pefsons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to the use or occupancy of the Praperty. Grantor may contest
in good faith any such law, ordinance, or regulation and Wlthheld compliance during any proceeding, including
appropriate appeals, so long as Grantor has naotified Lender jn “wiriting prior to doing so and so long as, in Lender's
sale apinion, Lender's interests in the Property are not Jec:pardlzed :ender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees naither to abandon or. leave unattended the Property, Grantor shall do all other
acts, in addition to those acts set forth above in this sectjoh, whiichy from the character and use of the Property are
reasonably necessary to pratect and preserve the Property’.. :

TAXES AND LIENS. The following provisions relating to the taxes and llens'on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events prior to dé{inquenc_y) a_'” taxes, special 1axes, assessments,
charges lincluding water and sewer), fines and impositions levied dgainst’or.on account of the Property, and shall
pay when due all claims for work done on or for services rendered or’ material-furhished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal ta the intergst-of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except fGI' the Exlstlng Indebtedness referred to
below, and except as otherwise provided in this Deed of Trust. :

Right to Contest. Grantor may withhold payment of any tax, assessment or cla|m if connectmn with a good faith
dlspute over the obligation to pay, so long as Lender's interest in the Property.is- not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (18) days after Grantor has notice of the filing, secure the dlscharge ‘ofthe lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or other segurity satlsfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other ‘charges-that'could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself .and Lender and shall
satisfy any adverse judgment before enforcement against the Property, Grantor shall hame’ Lender as an additional
obhgee under any surety bond furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidencer 6f p"aﬁrment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lemder at any time” a wrltten
statement of the taxes and assessments against the Property. : E

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any wnrk i8 commence'd any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted oh account of the work, services, or materials. Grantor will upon réquest of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay ths cost of such
improvements. )

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of thls Deed of'“"
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exténde'd i
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on,the-Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard mortgages’ .
clause in favar of Lender, together with such other hazard and liability insurance as Lender may reasonably require, =

Policies shall be written in form, amounts, coverages and basis reascnably acceptable to Lender and issued by a

company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lehder
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be canrelled or diminished without at least ten (10) days prior written notice to Lender. Each

TOEHNABR R
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¢/ insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired

¢ /~in any way by any act, omission or default of Grantor or any other person. $hould the Real Property be located in

' an arsa“dasignated by the Director of the Federal Emergency Management Agency as a special flood hazard area,

" Grantor.agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by

Lender that the Property is located in a spe(:Ial flood hazard area, for the full unpaid principal balance of the loan

;and any prigr-liens on the property securing the loan, up to the maximum pol|cy limits set under the National Flood
Ansurance Program or as atherwise required by Lender, and to maintain such insurance for the term of the loan,

Apphcatuon uf Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated Gost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to do
so within fifteen 115). days of the casualty. Whether or not Lender’s security is impaired, Lender may, at Lender's
election, .ifeceive ahd’ retain the proceeds of any insurance and apply the proceeds to the reduction of the
Indebteiiness," payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender
elects to” apply tha proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in" a manner. satisfactory to Lender. Lender shall, upon satlsfactory proof of such expendlture, pay
or reimburse Grantor from the preceeds for the reasonable cost of repair or restoration if Grantor is not in default
under this Deed-of Trust. Any proceeds which have not been disbursed within 180 days after their receipt and
which Lender *has not. committed to the repait or restaration of the Property shall be used first to pay any amount
owing to Lender under’ this Deed. of Trust, then to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Compliance with E)ustlng- In_clebte_g!nes_s. During the period in which any Existing Indebtedness described below is
in effect, compliance with the irnsutance provisions contained in the instrument evidencing such Existing
Indebtedness shall constltute compliance with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms cf this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance. become pavable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portmn of: the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES, |If Grantor falls (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B)- 1o provide any required insurance on the Property, (C) to make repairs to the
Property or to comply with any obllgatlan to naintain:Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceedmg i€"cemmenced that would materially affect Lender’s interests in the
Property, then Lender on Grantor's behalf smay, -buf is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests, All axpenses incurred or paid by Lender for such purpases will then bear
interest at the rate charged under the Credit. Agresment from the date incurred or paid by Lender to the date of
repayment by Grantor. Al such expenses will'become-a part of the Indebtedness and, at Lender's option, will {A} be
payable on demand; (B) be added to the bafance of the Credit Agreement and be apportioned among and be payable
with any installment payments to become due during either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Credit Agreement; or {C) “be'treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity, The Deaed of Trust alsc: will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights” or any remedles to which Lender may be entitled on aceount of
any default. Any such action by Lender shall not be ‘construed as E:urlng the default so as to bar Lender from any
ramedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following prowsrons relatl_
of Trust:

i ta "i:!_:\.{}nership of the Property are a part of this Deed

Title. Grantor warrants that: (a} Grantor holds good ah'd ‘marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set’forth.in the Real Property description or in the
Existing Indebtedness section below or in any title insurance policy, tltle report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b) Grantor has the full right, power, and
authority to execute and deliver this Deed of Trust to Lender. :

Defense of Title. Subject to the exception in the paragraph above Grantnr warrants and will forever defend the
title to the Property against the lawful claims of all persons. in the event any action or proceeding is commenced
that guestions Grantor's title or the interest of Trustee or Lender under thls Deed-of Trust, Grantor shall defend the
action at Grantor's expense, Grantor may be the nominal party in such praceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in the proceading by counsel-of Lender's own choice, and
Grantor will deliver, or causa to be delivered, to Lender such mstruments ag’ Lender may request from time to time
to permit such participation,

Compliance With Laws, Grantor warrants that the Property and Grantor 'S use of the Property complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.,. :

Survival of Promises. All promises, agreements, and statements Grantor has rnade in this Beed of Trust shall
survive the exscution and delivery of this Deed of Trust, shall bs continuing in na[ture and shall remam in full force
and effect until such time as Grantor's Indebtedness is paid in full, £ :

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtednass are a'part of thls Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressty covenants and agrees to pay, or see to the payment of, the. E)ustmg Indebtedness
and to prevent any default on such indebtedness, any default under the instruments ewdencmg such mdebtedness,
or any default under any security documents for such indebtedness, L

No Modification. Grantor shall not enter into any agreement with the helder of any mortgage; déed bf trast, or
other security agreement which has priority over this Deed of Trust by which that agresfnent is.medified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall’ ngither request nor
accept any future advances under any such security agreement without the prier written consent of Lender ’

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed nf Trust

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender iR wrltlng, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, Granto_ %
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the praceeding and: 10, be
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will déliver or

cause to be delivered to Lender such instruments and documentation as may be requested by Lender from. tlma to' i

time to parmit such participation.

Application of Net Procesds. If all or any part of the Property is condemned by sminent demain proceedings Q‘r b_y_.
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion ofthis
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the Property. The net

proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

TR ARARMD
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' inc‘ﬁrred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXEE, FEES AND CHARGES BY GOVERNMENTAIL AUTHORITIES. The following provisions relating
to governmental taxes fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by lender to perfect and continue Lender's lien on
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in tecording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
doctimentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes.” The folldWing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upor all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor. which’ Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a’tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor

Subsequent Taxes: ETk any tax to which this section applies is enacted subsaquent to the date of this Dead of
Trust, this event shall. have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for 4h Evént.of Default as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficignt c‘c'i'rporatehsurety bond or other security satisfactory to Lender.

SECURITY AGREEMENT;"TFIN'ﬁNC':I“NG *STE«TEMENTS. The foliowing provisions relating to this Deed of Trust as a
security agreerment are a part of this Deed:of Trust:

Security Agreement. This mstrument ;shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time to time.* R

Security Interest. Upon request by Lender Grantor shall execute financing statements and take whatever othar
action is requested by Lender to- perfect and_gontinue Lender's security interest in the Personal Property, In
addition to recording this Deed of Jrust in the real property records, Lender may, at any time and without further
authorization from Grantor, file executsd couritérparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender:for all expenses incurred in perfecting or continuing this security
interest. Upon default, Grantor shall not.rémaove, sever or detach the Personal Property from the Praperty. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make’ it available to Lender within three (3) days after receipt of
written demand from Lender to the extent. permltted by applicable law.

Addresses. The mailing addresses of Grantcrr (debtor) and Lender (secured party) from which information
concerning the security interest granted by this. Deed of Trust may be obtained {each as required by the Uniform
Commercial Code} are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. -The followm_g- provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust: ) A A

Further Assurances. At any time, and from time to time; 'upsh retiuest of Lender, Grantor will make, execute and
deliver, or will cause to be made, executed or delivered, to-Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded; as the.case may be, at such times and in such offices
and places as Lender may deem appropriate, any and all- sich mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, |nstruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be nécessaty or-desitable in order to effectuate, complets,
perfect, continue, or preserve (1) Grantor's obligaticns under the Credit Agreernent, this Deed of Trust, and the
Related Documents, and (2) the liens and security interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless proh|b|ted bylaw or Lender agrees to the contrary in
wrltlng, Grantor shall reimburse Lender for all costs and expenses Incurred iy connection with the matters referred
to in this paragraph. :

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the precedlng paragraph Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantpr’ ‘hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng, delivering,:filing, recording, and doing all
other things as may be necessary or desirable, in Lendet's sole opinion, to accompllsh the matters referrad to in
the preceding paragraph. . L

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, termmates the cred|t |Ine account, and otherwise
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall exgcute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and: -the Personal Property Any
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantes:jn.any. reconveyance may be
described as the "person or persons legally entitled therato”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness of any such matters or facts. :

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the foilowmg happen (A) Grantor
commits fraud or makes a material misrepresentation at any time in connection with the Cradit Agreement This can
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financiat condition. (B} Grantor doss not meet the repayment terms of the Credit Agreement. (C).~Grantors agtion or
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for examiple, failurg to
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of’ aII persons Ilable oh
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling without Lenders
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prohibited purposes ‘

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any tt,me thereaftar
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exerciseda[oﬁe', ;
together. An election by Lender to choose any one remedy will not bar Lender from using any other repiedy’ [f
Lender decides to spend money or to perform any of Grantor's obligations under this Dead of Trust, after Grantor's: .
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default and to exerclse

Lender’s remedies,

Accelerate Indebtedness. Lender shall have the right at its option to declars the entire Indebtedness immediételi}
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; 'E_e'r'eglbsure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
.~power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
feretzl.oe'ure, in either case in accordance with and to the full extent provided by applicable law.

: UCC F!éhi‘etiies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

‘Collect Rents Lender shall have the right, without notice to Grantor to take possession of and manage the
Propertv and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above-Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other.usar of:the: Property to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, theh Gfantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the:name of Grantor and to negotiate the same and collect the procesds. Payments by tenants
or othet.ugers to Lender in response to Lender’s demand shall satisfy the obligations for which the payments are
made, whether ‘or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in p‘ershn, by agent, or through a receiver,

Appoint Recewer Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, ‘with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and, to collect the Rents from the Property and apply the proceeds, over and abave the cost of
the receivership, against the lndebtedness The receiver may serve without bond if permitted by law. Lender's
right to the appointment-of & receiver shall exist whather or not the apparent value of the Property exceeds the
Indebtedness by a substannal amount Employment by Lender shall not disqualify a person from serving as a
receiver. : S

Tenancy at Sufference If Grantor remalns in possession of the Property after the Property is sold as provided
above or Lender otherW|se becomes entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or. the purchaser of the Property and shall, at Lender's option, either (1)
pay a reasonable rental for: the use of the Property, or (2} vacate the Property immediately upon the demand of
Lender, : E

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
Cradit Agreement or by law. - :

Notice of Sale. Lender shall give Gré'ri or reesdna'ble notice of the time and place of any public sale of the Personal
Property or of the time after which any prlvate Sale or other intended disposition of the Personal Property is to be
made. Reaschable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be ‘made in cenjunctlon with any sale of the Real Property.

Sale of the Property, To the extent permiitted by appllcable law, Grantor hereby waives any and all rights to have
the Property marshalled. In exercising its rlghts ahd remeadies, the Trustee or Lender shall be fres to sell all or any
part of the Property together or separately, in one sale ar by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of tha Property

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such suim as the court may adjudge reasonabla as attorneys’ fees at trial
and upon any appeal. Whether or not any court action is-inyclved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opiniop-are negessary at any time for the protection of its
interast or the enforcement of its rights shall become a'part of the [ndebtedness payable on demand and shall bear
interest at the Credit Agreement rate from the date of the expendlture until repaid. Expenses covered by this
paragraph include, without limitation, however subject to. any limits"under applicable law, Lender’s attorneys’ fees
and Lender's legal expenses, whether or not there is a. Jawsdit,.. incliiding attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any‘aytcmatic.stay or injunction), appeals, and any
anticipated post-judgment collection services, the cost of searching recqrds, obtaining title reports (including
foreciosure reports), surveyors’ reports, and appraisal fees, titie: insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor alsc will pay any court costs in addrtlen fo all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions reIEtlng to he pewers and obligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter ef law, Trustee shall have the power to
take the following actions with respect to the Property upon the written request of Lefder and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
public; (b) join in granting any easement or creating any restriction on tha_Real Property, and (¢} join in any
subordination or other agreement affecting this Deed of Trust or the interest of Lender wnder this Deed of Trust,

Obligations to Notity. Trustee shall not be obligated to natify any other party of & pendrng sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lender, ort Trustee shalt ‘be_a party, unless
required by applicable law, or unless the action or proceeding is brought by Trustee, ’ : .

Trustea. Trustee shall mest all gualifications required for Trustes under appllcable Taw: In a"dditie-h to the rights
and remediss set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in eitlier case in
accordance with and to the full extent provided by applicable law. . : .

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee te any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lendei and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addmon to. all
other matters required by state law, the names of the original Lender, Trustse, and Grantor, the’ book and pagegr
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the“successcr
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interést: The )
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred:™
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shell
govern to the exclusion of all other provisions for substitution, .

NOTICES. Subject to applicable law, and except for notice required or allowed by law to bs given in another_. ’rhan“n ;
any notice required to be given under this Deed of Trust, including without limitation any notice of default:and any’
natice of sale shall be given in writing, and shall be effective when actually delivered, when actually received: by'~-

telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, of, if &
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to”
the addresses shown neat the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lisn which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of
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thls Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
wrltten otice to the other person or persons, specifying that the purpose of the notice is to change the person’s
address. ..For-notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject “co__:._app_lieable law, and except for notice required or allowed by law to be given in another manner, if there is
morethah one Granter, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
be G‘ran:tor's res'[:.onsibilit\.r to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS The following miscellaneous provisions are a part of this Deed of Trust;

Amendments What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with-Lender, gongerning the matters covered by this Deed of Trust. To be effectivs, any change or amendment to
this Deed .of Trust must be in writing and must be signed by whoever will be baund or ohligated by the change or
amendment :

Arbltratlon. Gramor and Lender agree that all disputes, claims and controversies between us whether individual,
jeint, or class in nature, arising from this Deed of Trust or otherwise, including without limitation contract and tort
disputes, shall be arbitrated ‘pursuant to the Rules of the American Arbitration Association in sffect at the time the
claim is filed, ypon, request.of either party. No act to take or dispose of any Property shall constitute a waiver of
this arbitratioi agreément ¢r be prohibited by this arbitration agreement. This includes, without limitation,
obtaining injunétive relief or.a temporary restraining order: invoking a power of sale under any deed of trust or
mortgage; obtaining a writ-of attachment or imposition of a receiver; or exercising any rights relating to personal

property, including takingor, dlsposmg of such proparty with or without judicial process pursuant to Article 9 of the
Unifoerm Commercial Code Any dlsputes. claims, or controversies concerning the lawfulness or reasonablenass of
any act, or exercise of-any ‘right, ‘coricerning any Property, including any claim to rescind, reform, or otherwise
modify any agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall
have the right or the power to enjein or restrain any act of any party. Judgment upon any award rendered by any
arbitrator may be enteredin any courthaving jurisdiction. Nothing in this Deed of Trust shall preclude any party
from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, waiver,
laches, and similar doctrinés which would otherwise be applicable in an action brought by a party shall be
applicable in any arbitration proceedmg, and the commencement of an arbitration proceeding shall be deemed the
commencement of an action for-these purposes. The Federal Arbitration Act shall apply to the construction,
interpretation, and enforcement of this arbltrat n provision.

Caption Headings. Caption head|ngs m this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions. of this Deed of Trust.

Merger. There shall be no merger of the lnterest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or; for the beneflt of Lender in any capacity, without the written consent
of Lender, i

Governing Law. This Deed of Trust will be-"go\i'erned by and interpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust hase been accepted by Lender in the State of Washington,

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender s requeast to submit to the jurisdiction of the
courts of Milwaukee County, State of Wisconsin:. -

Joint and Several Liability. All obligations of Grantor undet thls Deed of Trust shall be joint and several, and all
references to Grantor shall mean each and svery Grentor Thrs means that each Grantor signing below is
responsible for all obligations in this Deed of Trust, i

No Waiver by Lender. Grantor understands Lender WI|| not give, up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender ‘delays ar omits-. 10 exercise any right will not mean that
Lender has given up that right. If Lender does agree in writing to“give up.one of Lender's rights, that does not
mean Grantor will not have to comply with the other provisions .of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that does not mean that' Grantor:will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests that does not mean Lender will be required to’ consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, protest, arid notrce of dlshonor

Severability. If a court finds that any provision of this Deed of Trdst i not valld orshould not be enforced, that
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a prowsmn of this Deed ef Trust may be found to be
invalid or unenforceable. : 3

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit of the parties, ‘their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantar, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedriess by way of farbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Irablilty under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trlal in any actlcn proceedlng, or
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneflts of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Dead of Trust; T

DEFINITIONS. The following words shall have the follewing meanings when used in this Deed of Trust-. .

Beneficiary. The word "Beneficiary™ means Guaranty Home Equity Carporation d/b/a GB Home Equrtv, and |ts
successors and assigns.

Borrawer. The word "Borrower” means KEN V., ROBERTS and ELIZABETH HOWELLS ROBERTS e and aII other
persons and entities signing the Credit Agreement. E

Credit Agreement. The words "Credit Agreement"” mean tha credit agreement dated Octoher 25 2002 WIth
credit limit of $29,000.00 from Grantor to Lender, together with all renewals of, extensions’ of,
medifications of, refinancings of, consoclidations of, and substitutions for the promissory note or agreement

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and' -
includes without limitation all assignment and security interest provisions relating to the Personal Property and'“
Rents. .

Event of Default., The words "Event of Default" mean any of the svents of default set farth in this Deed of Trust."in
the events of default section of this Deed of Trust.

L




DEED OF TRUST

" Loan’No: 3150052491 (Continued) Page 8

K E ié_tjrig Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing Liens
§ .~provision of this Deed of Trust.

~Grantor, “The word "Grantor” means KEN V. ROBERTS and ELIZABETH HOWELLS ROBERTS,

ifngr"o.trerﬁ.énts. The word "Improvements” means all existing and future improvements, buildings, structures,
impbile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real
‘Property. &

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under’ the' Credit Agreement or Related Documents, together with all renewals of extensions of,
modifiéations of, ‘consolidations of and substitutions for the Credit Agreement or Related Documents and any
amounts.expended ‘oriadvanced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lenderto-2nforce Grantor's obligations under this Deed of Trust, together with intersst on such amounts as
provided'in this Deed Qf Trust

Lender. The word "Lender‘" means Guarant\,r Home Equity Corporation d/b/fa GBE Home Equity, its successors and
assigns., The words "Successors or assigns” mean any persen or cempany that acquires any interest in the Credit
Agreement. S .

Parsonal Property Tﬁe'word“’s' +Personal Property" mean all equipment, fixtures, and other articles of personal
property naw ar hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all accessions;’ parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together’ Wlth ali"issues and profits thereon and proceeds (including without limitation alf insurance
proceeds and refunds: of prem:ums) from any sale or other disposition of the Property.

Property. The word “Property means collectlvely the Real Property and the Personal Property.

Real Property. The words "Heal Property“ mean the real property, interests and rights, as further described in this
Deed of Trust. L e .

Related Documents. The WOrdé "Helated Documents” mean all promissory notes, credit agreements, foan
agreements, guaranties, security agreements mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements apd documents, whether now or hereafter exnstmg, executed in connection with
the Indebtedness; provided, that" the emnronmentai indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust. +~ :

Rents. The word "Rents” means aII present and future rents, revenues, income, issues, royalties, profits, and
ather benefits derived from the Property. :

Trustee. The word "Trustee" means Reglonal Trustee Serwces whose mailing address is 720 7th Avenue, Suite
400, Seattla, WA 98104 and any substitite of successor trustees,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TOQ ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATE OF U)PSWI NETTOR }

} &8s

COUNTY OF VNG :

On this day before me, the undersigned Notary Public, personally appeared KEN V ROBERTS and ELIZABETH
HOWELLS ROBERTS, HUSBAND AND WIFE, personally known to me or proved to ‘mi_on-the~basis: of satisfactory
evidence to be the individuals described in and who executed the Deed of Trust, and acknowledged that they signed the
Deed of Trust as their free and voluntary act and desed, for the uses and purpgses therein mentloned

Given under my hand and official seal this ag”"b\ day of m | e 20_QZ_
Q)Ultoj C,Q/P\;WUZ, h(//m ) Residing at 0t e

Notary Publlc in and for the State of ﬂ“l ) My commission expires 'L’/ )O ’U)

AL
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REQUEST FOR FULL RECONVEYANCE

Tos T ® , Trustee

The :;.i.n_d'brsigned_ is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
reguested, upon’payment of all sums owing to you, to reconvey withaut warranty, to the persons entitled thereto, the
;ight',:kti-t_le and jrterest now held by you under the Deed of Trust.

Date: = s L Beneficiary:
. ay:
Its:

LASER PRO Landi~g, Var 8:2C 00.C1Q Copr. Harland Financisl Solutare, e, 1957, 2002 All Righta Reserved. - WA CASHAREWLPLWAGBHEACFILPLAGD] FC TR-76865 FRAVACEART

‘m\\ag\mw\mmm\\ww@m

002103100
skagit county Auditor 02
02 Page gof 9 11:

10/31/20




