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CONSENT TO ENCUMBRANCE OF LEASE 1 ” 73'5

AND AMENDMENT TO LEASE

larion A, (rebimrd[ P
-'\ [Losser (CLessee )undLr e »\w _
Washington corporalion as Lu.sm (*:Lessor™) recorded or a Memorandum of which was recorded on April 8, 1969 in Book
‘\l 'A. Page N/A, Officiat Instrument NO 725145 of Ofticial Records of Skagit County. state of Washington, pertaining to the
praperty described in Exhibit “A™ hereto (the “Leased Property™).

I.  Lessor (a) consents 6 Lessee 5 an_umbrance of Lessee’s leasehold interest in the Leased Property (the “Leasehold™
by mortgage, deed of trust oi-secur ity deed {the “Security Instrument™) in favor of Bank of America, N.A. (“Encumbrancer™)

.::emem of Lease (the “Lease™}. dated February L1, 1969, with Shelter Bay Compan} a -

to sccure a note in the prmupal sum of S 166,000.00, and other obligations set forth in the Security Instrument Whlch is !
recorded concurrently herewith in' ‘the Official Records of Skagit County, state of Washington, and (b} agrees that the terms

hereof shall govern over any provision® inconsistent herewith in the Lease.

2. Lessor affirms that as of the’ date o‘r this Consent, the Lease is in full force and effect and no default or ground for ‘

termination thereof exists.
3 An assignment of the Lease of mu, of thc below listed types, made in conaection with the Security Instrument, may
e made without the consent of Lessor: . :
{a) Assignment by judicial or non- |udlc1al roreclnSUIL subject to applicable law, under the Security [nstrument.
or assignment in lieu of foreclosure; und ; o
(b} Assighment by Encumbrancer. after havmu obtamed an assignment describied in (a) above. Any Lease wansferee
tnder the provisions of this paragraph 3 shalt he liablé to perform the obligations of Lessee under the Lease only so long as
the (ransferee holds title to the Leasehold. Any s_ubsequent transfer of the Leasehold may be made only with such written
consent of Lessor and subject to the conditions relating thereto as are set forth in the Lease.

4. Lessor may not terminate the Lease becﬂ'au'Se of any .default or breach thereunder on the part of Lessee if
Encumbrancer, or the trustee under the deed of trust, if apphcable within 90 days after service of written notice on -

Lincumbrancer by Lessor of Lessot’s intention so to terminate”
{1} Cures the default or breach if it can be cured by th¢ pay ment or expenditure of money provided to be paid under
the terms of the Lease, or if the default or breach is not so curable, commences, or cause the trustee under the deed of trust to

commence, if applicable, and thereafter pursues to completion, St&.pS and procegdmgs to foreclose on the Leasehold covered

by the Security Instrument; and

{2} Keeps and performs all of the covenants and condttlons of the Lease requiring the payment or expeuditure
of money by Lessee until such time as the leasehold is sold upon foreclosire pursuant to the Security Instrument, or is
refease or reconveyed therennder, or is ransferred upon judicial foreclosure of by an assignment in lieu of foreclosure.

5. Any notice to Encumbrancer provided for in the precedinT*paraﬂlap]f'ina\?" be given concurrently with or after the
notice of default to Lessee, as provided in the Lease and sent to the followmg address :_BANK OF AMERICA, N. A,
!’ Ch BOX 24167, SEATTLE. WA 98142-0167 5

6. Nowwithstanding any Lease provision to the contrary, policies of f’rt, and extended coverage insurance shall be

carricd by Lessee covering the building or buildings constructed on the Leasehiold premiges with loss payable clause to
Fncumbrancer, and any disposition of the proceeds thereof in case of loss shall bie sub|ect 10 the rlghts of the Encumblancer !

as pravided in the Security Instrument.

7. Any and all eminent domain or condemnation awards or damages shall f"rst be applled in payment of the then
outstanding balance, if any, ot the loan made to Lessee by Encumbrancer and the balancc of the awards and damages, if anv
shali be paid to Lessor and Lessee, as their interests may appear.

g The Leasec may be amended, or may be terminated by any party other than as pmv:ded m paragraph hereof, anlw
with the pricr written consent of Encumbrancer. ;
9. lessor hereby waives the right to obtain, for any liability of Lessee that arises, accrues or LS the subject of

fegal action while the” Sccurity Instirument is in existence, a iicn on any equipment or fumlsmn"s of LL&..SEL_ that may
constitute a part of the Leaschold improvements, ¢
to, The terms hereot shall inure to the benefit ofand be binding upon the parties their successors and asqgns
ti. Lessoris aware of, and consents to , the terms and purpoeses of the note secured by the Secuntv Ins,trument and any
exlensions or renewals thereof.

4

i

[ To the extent that this document gives additional rights to Encumbrancer, the Lease IS hereb) 1mended ‘

and modified for the benefit of Encumbrancer only.
3. Lxcept as provided herein, the Lease shall remain in full force and effect as originally written,
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7 In this Consent the singular number includes the plural, whenever the context so requires.
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(Attach Notary AcknowEedgemcn‘fé;}-
APPRQ\{AQ@P ENCUMBRANCE

This lorm and terms ol the within and toregpomg Encumbrance are approved this
L 20 %

UNITED STATES DEPARTMENT OF THE INTERIOR -~
BUREAU OF INDRAN AFFAIRS

i 2
=%
Tk
Dated: ,o! 1 5[ leool |
day of

By

Title ACTIVIG SUWErpuTEND

_ SYAMLEY S. SURRIDGE
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