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Subordmatlon Agreement

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO ANDOFLOWER PRIQRITY THAN THE LIEN OF 5OME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordmal‘or and ownér agrecs as follows:

1 o SKAGIT. STATE.BANK ... g i <eevieeneenn. Eeferred to herein as “subordinator”, is the owner
and holder of a mortgage dated | SEERANIE S0y St . which is recorded in volume .. .. of Mortgages, page ... .
under auditor’s file N County

2. _PHOENIX SAVINGS BANK %oheremas"]ender is the owner and holder

ofa mortgage dated .. 10/18,[02 JANEA .{whiclt js recorded in
volume ... ufMortgngcs page., . under auditor s file No 26021@24&3 1‘7 records of .. SKAGIT..

County twhich is to be recorded -.om.urrcntly hercwnth)

3. .oJANE.A. BALLARD.. enpn
the real property described in the morlgagc |dunt|f|cd‘1bovn in Paragraph 2.

4. Inconsideration of benefits to "subordinator” from “gwner’ ", receiptand sufficiency of which is hcrcby acknowledged, and to induce
“lender” to advance funds under its mortgage and all.agreements in connection therewith, the * subordmamr does hereby uncondi
tionally subondinate the lien of his mortgage identificd in Paragraph 1 above to the lien of “lender's” mortgage, identified in

faragraph 2 above, and all advances or charges madc or accruing there under, including any extension or renewal thereof.

5 “Subordinator” acknowledges that, prior to the execution hereof, he has had the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relating thereto, consents to and approves same, and recopnizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortgage funds, and any application
or use of such funds for purposes other than those provided | Eor in such morlgagu note or agreements shall not defeat the
subordination herein made in whole or in part.

6. ltis understood by the partics hereto that “lender” would net makc tlm loan secured | by the mortgage in Paragraph 2 without

this agreement.

7. This agreement shall be the whole and only agreement bctwccn the Fnrues hereto.with regard to the subordination of the lien or
charge of the mertgage first above mentioned to the lien or chargé-of-the midrigage in favor of “lender” above referred to and shall
supereede and cancel any prior agreements as Lo such, or any, subordination'including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for ll\c subordmanon of the lien or charge thereof to a mortgage or
mortgapes to be therealter executed.

8. [hc heirs, ndmmnstmlors, assigns and successors in interest of the subordmator" shall be bound by this agreement. Where the work

“mortgage” appears herein it shall be considered as “deed of trust”, and’ gcndcr ;md numbcr o[ pronouns considered to conform to

undersigned.

Executed this ... JGTH......... day of ... QCTUBER,.. 2.,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A I"ROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A POKRTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPRQVEMENT OF THE LAND, IT I5 RECOMMENDED THAT, PRIOR TO THE EXECUTION QF THIS5 5U BORDINATION

.. referred to herein as-“owner”, is the owner of all

STATE OF WALNHINGTON

STATE OF WASHINGTON

COUNTY OF Skamir .

On lhlS....l:! ......... dayof .. QJIQW«CM.} before me, the undemgned a

Qn this < ersonall
yoper Notary Public in and for the Slate of Washn & dtgy comrmssmncd and

{0 oTh RYK‘-\” worn, personally appeared ... j i and
w me known lu I)e the |n<I| |du.1 LIC‘\U"I u:d in .mcl whao g

o me known tobe the .L4.w88 Presndent and

executed the within and foregoling idstrume ; qecretary,
edged that... . signe tlw, espectively of....3sat. A0 = Mie corporahon that
exccuted the foregmng(pnslrumenl and acknowledged the said mstrument to

free and vulunl.lry act md dee
therein mentioned.

! :4@/\

be the free and voluntary act and deed of said corporation, for the uses and
purposes therein mentioned, and on oath stated that ..... h( -
authorized to execute the said instrument and that the seal a[hxed is the g

corporate seal of said corporation.

GIVEN under my hand and offies

Y O sttt s s Witness my hand and official seal hereto affixed the day and ycar hrst
. above wntten\lﬁ; J\g M;

Notury Public in and for the State of Washington, ‘Notar lic in cl}for the é:?t:ﬁfshm ton

resicing at . remdl%:ijb"'" MQ{ .......... gton,

My Jpp("n[“]eﬂt expires: y ap trnent expires: ... QI\....Q.!..‘..?'..Q.Q.Q ........... amnisanrere

LTSubAgr(IINM




