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LAREY TITLE COMPANY OF SKAGTT COUNTY

DEED OF TRUST

DATE: Oclober 21, 2662

Reference # (if apphcable) P—1_ 34:
Grantor(s):
1. PEACQCK, ROBEHTC
2. PEACOCK, JUANI_T_A_J

Additional on page

Grantee(s)
1. Skagit State Bank ¢
2. Land Title Company of Burlmgton Trustee

Legal Description: TR 8, CEDAR GROVE ADD Additional on page
Assessor's Tax Parcel ID#: 3876—000—008-0007

THIS DEED OF TRUST is dated October 21, 2002, among ROBERT C. PEACOCK and
JUANITA J. PEACOCK, husband and wife, whose'address is 2221 CEDAR LN, SEDRO
WOOLLEY, WA 98284 ("Grantor"); Skagit State Bank, whose mailing address is Main Office,
301 E. Fairhaven Ave, P O Box 285, Burlington; WA 98233 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary"); and Land Title Company of Burlington, whose
mailing address is P O Box 445, Burlington, WA".98233 (referred 1o below as "Trustee").
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5"’C0NVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee In trust with power of sale, right
. of eniry and possession and for the benefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and to the
“following-described real properly, logether with all existing or subsequently erected or affixad buildings, improvements and
fixtures! all easeéments, rights of way, and appurtenances; all watgr, water rights and dlich rights (including stock In utilities
with dilch or Irrlgation rights); and all other rights, rovalties, and profils relating to the real preperty, including without limitation
all minerals, oil; gas, geothermal and similar matters, (the "Real Property”) located in KAGIT County, State

of Washlngton-

LOT 8 "CEDAR .GROVE ADDITION TO SKAGIT COUNTY, WASHINGTON", AS PER PLAT
RECQR.IED IN.'VOLUME 8 OF PLATS, PAGE 60, RECORDS OF SKAGIT COUNTY,
WASHINGTON. -~

SITUATE IN THE CQUNTY OF SKAGIT, STATE OF WASHINGTON.

The Real Property or |ts address is commonly known as 2221 CEDAR LN, SEDRO
WOOLLEY, WA 98284. The Real Property tax identification number is 3876-000-008-0007

REVOLVING LINE OF CREDIT. Speciﬂcaliy, in addition to the amounts specified In the Indebtedness definition, and
without limitation, this Deed of Trusl secures a revolving line of credit,with a variable rate of interest, which obllgates
Lender to make advances 1o Borrower.so long as Borrower complles with all the terms of the Note and the line of
credit has nol been ierminated; suspended or cancelled; the Note allows negative amortization. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of the revolving line of credit may at
cerfain times be lower than:the amount shown or zero. A zero balance does nol terminate the line of credit or
terminate Lender’s obligationto-advance’ furids to Borrower. Therefore, the lien of this Deed of Trus! will remain in
full force and effect nolwl!hsiancling any zero balance,

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in and to ail leases, Rents, and profits of
the Property. This assignment is recorded-in accordance with RCW 65.08.070; the lien created by this assignment is intended
to be specific, perfected and choate upan the-vécording of this Deed of Trust. Lender grants to Grantor a license to collect
the Rents and profils, which license may: be revoked at Lender's option and shall be automatically revoked upon acceleration
of all or part of the Indebtedness.

THIS DEEDC OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY IS GIVEN TO: SECURE (A) PAYMENT OF THE INDEBTEODNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTCR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Deed of Trust is executed at
Borrower's request and not at the request of Lender; *.(b) Grantor has the full power, right, and authority to enter into this
Deed of Trust and to hypothecate the Property; (c) thé. pravisions of.this Deed of Trust do not conflict with, or result in a
default under any agreement or other instrurment binding upan Grantor dnd do not result in a violation of any law, regulation,
court decree or order applicable to Grantor; (d) Grantor has establishied adequate means of abtaining from Borrower on a
continuing basis information about Borrower's financial condition; and {e}.Lender has made no representation to Granior
about Borrower (including without limitation the creditworthiness of Borrower)

GRANTOR’S WAIVERS. Grantor waives all rights or defenses_ ar_lsmg'by reasan of any "ong aclion” or "anti-deficiency” law,
or any other law which may prevent Lender from bringing any ‘action’against Grantor, including a claim for deficiency 1o the
extent Lender is otherwise entitled to a claim for deficiency, before or after Lenders commencement or completion of any
foreclosure action, either judicially or by exercise of a power of sala.

PAYMENT AND PERFORMANCE. Except as otherwise provided in: lhE‘; Deed of Trust Borrower shall pay to Lender all
indeblednass secured by this Deed of Trust as it becomes due, and Borrower and Grantar shall strictly perform ali their
respective obligations under the Note, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grenler agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the following prowsmns

Possession and Use. Unlil the occurrence of an Event of Default, Grantor may ) remam in possession and control of
the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the Property (this privilege is a
license from Lender to Grantor automatically revoked upaon detault). The Yollowing provisions relate to the use of the
Preperty or to olher limitations on the Property. The Real Property is not usad princlpally fer agrtcultural puUrposes.

Duty to Maintain. Grantor shal maintain the Properly in tenantable conditicn and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: . {1} Durmg the period of
Grantor's ownership of the Property, there has been no use, generation, rnanufecture, storage, tréatment, disposal,
release or threatened release of any Hazardous Substance by any person on, under, about'or from the Properly, (2)
Grantor has no knowledge of, or reason to believe thal there has been, except a% prewously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Environmental Laws,” (b) sany use, generation,
manufacture, storage, treatment, disposal, refease or lhreatened release of any Hazardous Substange on, Under, about
or from the Property by any prior owners or occupants of the Property, or {c) any actual or ‘thredtened lifigation or
claims of any kind by any person relating to such matters; and (3) Except as previously disclosed to arid acknowledged
by Lender in writing, (a) neither Grantor nor any tenant, cantractor, agant or other authorized iaser of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, undet, about.or from the
Property; and (b) any such activity shall be conducted in compliance with all applicable federal,»state, and local Iaws

" regulations and ordinances, including without fimitation all Environmental Laws. Grantor authorizes Lender and®its
agents to enter upon the Property to make such inspections and tests, at Grantor's expense, as tender may deemn
appropriate to determine compliance of the Property with this section of the Deed of Trust. Any inspéctions or tests:
made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability.on
the part of Lender o Grantor or to any other person. The representations and warranties contained hereini.are based on
Grantor's due diligence in investigating the Property for Hazardous Substances. Grantor hereby (1) Treleasés .and.
waives any future claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleaniupor -
other costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and ‘all claims, .= .
losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting -~
from a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, relsase or threatened release occurring prior to Grantar's ownership or interest in the Property, whether or pot
the same was or shoufd have been known to Grantor. The provisions of this section of the Deed of Trust, including the
obligation to indemnify, shall survive the payment of the Indebtadnass and lhe satlsfactlon and reconveyance of the lien
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df,:.tﬁ'iéf.--Deed of Trust and shall nol be atfected by Lender's acquisition of any interest in the Property, whether by

¢ foreclosure or otherwise.

. Nijisant_;_'e‘,' 'Wa__ste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any siripping of

“+" or.svasté onordo the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will

not femove, or-grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property without
Lender's priof writferi-consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
arrangemants satisfactory to Lender to replace such improverments with Improvements of al least equal valus.

Lender’suRi'"g_m_ to E‘ni'er_. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable fimes fo attend to Lender's Interests and to inspect the Real Property for purposes of Grantor's compliance
with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements, Grantor shall pramptly comply, and shall promplly cause compliance
by all agents, tenants prigther parsons eor entities of every nature whatsoever who rent, lease or otherwise use or occcupy
the Property in &ny.manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicable to the.use or.occupancy of the Property, including without limitation, the Americans With Disabilities
Act. Grantor may contest in good faith any such law, ordinance, or regulafion and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriling prior to doing so and so
long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may requira Grantor to
post adequate security-or a-$urety bond,-reasonably safisfactory to Lender, to protect Lender’s interest.

Duiy 1o Protect. Grantcirkagr'ee_s"'neitherxté abandon or leave unattended the Property. Grantor shall do all other acts, in
addition fo those acts set farth above in this section, which from the character and use of the Property are regsonably
necessary to protect and praserve the Pr.qperp_{.

TAXES AND LIENS. The following. provisions [eléii_ﬁig to the taxes and liens on the Propaerty are part of this Deed of Trust:

Payment. Grantor shall pay whan dug (and in all events prior to delinquency) all taxes, special taxes, assassments,
charges (including water and sewar); finés and impositions levied against or on account of tha Property, and shall pay
when dus all claims for work dorie.on or for-Sérvices rendersd or material furnished to the Property. Granlor shall
maintain the Property ree of all liens having priority over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessmenisnol.due, except for the Existing Indebtedness referred fo below, and except
as otherwise provided in this Deed of Trust.. “:

Right to Contest. Grantor may withhold payment of‘any lax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long :as.Lender's interest in the Property Is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Granter shall.within fifteen (15) days after the lien arises or, if a lien is filed, within fifleen
{15) days after Grantor has notice of the flling,-sectire the discharge of the lien, or it requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or othar security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and allorneys’ fees, or other charges that could accrue as a result of a foreclosure or
sale under the lien. in any contest, Grantor shall defénd itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall narmé Lender as.an additional obligee under any surety bond furnished
in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furni_sh"igrténdé‘r: égtisfactory evidence of paymant of the taxes or
assessments and shall authorize the appropriate governmental official o deliver fo Lender at any time a written statement
of the taxes and assessments against the Property. O

Notice of Construction. Grantor shall nolify Lender at least fitaen” (15} days before any werk is commenced, any
services are furnished, or any materials are supplied to the Praparty, if any.mechanic’s lien, materiaimen’s lien, or other
lien could be asserled on account of the work, services, or materials. - Grantor will upon request of Lender furnish to
Lender advance assurances satistactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to, insuring' the Property are & part of this Deed of
Trust. Lo

Maintenance of Insurance. Grantor shall procure and maintain pélicies ‘of fire insurance with standard extended
coverage endorsements on a fair value basis for the full insurable valua covering gli Impreyements on the Real Property
in an amount sufficient to avoid application of any coinsurance clause, and wilh.a standard: mortgagee clause in favor of
Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such coverage amounts as
Lender may request with Trustee and Lender being named as additional insureds in such liability insurance policies.
Additionally, Grantor shall maintain such other insurance, including but not limited-to hazard, business interruption, and
boiler insurance, as Lender may reasonably require. Policies shall be written in. form, ameunts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver fo Lender from time lo time the policies or certificates.-of. insurance in form
safisfactory to Lender, including slipulations that coverages will not be cancelled or diminished without at least thirty (30)
days prior written notice to Lender, Each insurance policy also shall include an endorsément previding:that coverage in
favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any gtfier person. Should
the Roal Property be located in an area designated by the Director of the Federal Emargency Management Agency as a
special fiood hazard area, Grantor agrees to obfain and maintain Federal Flood Insurance, if-available, within 45 days
after notice is given by Lender that the Property is localed in a special flood hazard area,-for-the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under the
National Figod Insurance Program, or as otherwise required by Lender, and to maintain such insuranee:for.the term of
the loan. et T

Application of Proceeds. Granlor shall promptly nolify Lender of any loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fifleen (15) days of the casualty. Whether or not-Lender’s security, is
impaired, Lender may, al Lender's elaction, recsive and retain the proceeds of any insurance and apply the‘proceeds lo
the reduction of the Indebtedness, payment of any fien affecting the Property, or the restoration and repair.of the
Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace'the, damaged or -,
destroyed |mprovements in a manner satisfaclory to Lender. Lender shall, upon safistactory proof of such expenditure,
pay or reimburse Granlor from the proceeds for the reasonable cost of repair or resloration if Grantor is not in default
under this Deed of Trust. Any procesds which have not been disbursed within 180 days after their raceipt and which:
Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount gwing'to -
Lender under this Dead of Trust, then to pay accrued interest, and the remainder, if any, shall be applied to the principal.” -
balance of the Indebladness. If Lender halds any procesds after payment in full of the Indebtedness, such proceeds -

shall be paid withaut interest to Grantor as Grantor’s inlerests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness described below ls in
effect, compliance with the insurance provisions contained in the instrument evidencing such Exisling Indebtedness shall .
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~conslitite compliance with the insurance provisions under this Deed of Trust, to the extent compliance with the terms of
¢ ;" this Deed of Trust would constitule a duplication of insurance requirement. |If any proceeds from the insurance become

~“payablgon loss, the provisions in this Deed of Trust for division of proceeds shall apply only to that portion of the
proceeds not payable to the holder of the Existing Indebledness.

< Grantor's Repoﬂ on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to

: Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks insured; (3)
-the amount of the policy; (4) the property insured, the then current replacement value of such property, and the manner
‘of ‘determining thal value; and (5) the expiration date of the policy. Grantor shal, upon request of Lender, have an
mdependent appraiser satisfactory to Lender determina the cash value replacemsnt cost of the Property.

LENDER’S E_XPE__NQITUBES. If any action or proceeding is commenced that would materially affect Lender's interest in the
Property orif Grantor fails_to comply with any provision of this Deed of Trust or any Related Documents, including but not
limited to Granter's failure to:comply with any obligation to maintain Existing Indebtedness in good standing as required
below, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any
Related Documents, Lender an Grantor's behalf may (but shall not be obligated to) take any action that Lender desms
appropriate, including’ but ‘not limited to discharging or paying all taxes, liens, security interests, encumbrances and other
claims, at any time-levied or placed on the Proparty and paying all casts for insuring, maintaining and preserving the Property.
All such expenditures’ |ncurred or paid by Lender for such purposes will then baar interest at the rate charged under the Note
from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wil become a part of the
Indebtedness and, at Lender's ‘option, will {A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be' payable-Wwith any installment payments to become due during either (1) the term of any
applicable insurance policy; gr’ (2)" the.remaining term of the Note; or (C) be treated as a balicon payment which will be due
and payable at the Nole’s maturity:” The Deed of Trust also will secure payment of these amounts. Such right shall be in
addition to all other rights and remedies 1o which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE The follow' | provisions relating to ownership of the Property are a part of this Deed of
Trust:

Title. Grantor warmrants that (a) Grantor holds goad and marketable title of record to the Property in fee simple, free
and clear of all liens and encumbrances other than those set forth in the Real Property description or in the Existing
Indebledness section below or in afiy title insurance policy, lile report, or final titie opinion issued in favor of, and
accepted by, Lender in connection with thls Deed.of Trusl, and {b) Grantor has the full right, power, and authority to
execute and deliver this Deed of Trust to. Lender ’

Defense of Title. Subject to the excephcrn in the paragraph above, Grantor warrants and will forever defand the title to
the Property against the lawful claims of all persons. |n'the event any action or proceeding is commenced that questions
Grantor's fitle or the interast of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's
axpense. Grantor may be the nominal party i such proceeding, but Lender shall be entitled to paricipate in the
preceeding and to be represented in the proceeding by counsel of Lender’s own choice, and Grantor will deliver, or
cause to be delivered, to Lender such Instruments as Lender may request from lime to time to permit such participation.

Compliance With Laws. Grantor warrants that: t_he__Property and Grantor's use of the Properly complies with all existing
applicable laws, crdinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representatlens, warranties, and agreements made by Grantor in this
Deed of Trust shall survive the sxecution and delivery of .this.Dagg of Trust, shall be continuing in nature, and shall
remain in full force and effect until such time as Borrower’s Indebladness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concernmg Exlstlng Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of this Deed of Trust securing the.lndebtedness may be secondary and inferior to an existing
lien, Grantor expressly covenants and agrees to pay, or see to-the payment.of, the Existing Indebtedness and to prevent
any default on such indebtedness, any default under the lnstrumenls ev!dencmg such indebtedness, or any default
under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreemeant wﬁh the holder of any mortgage, deed of trusl, or other
security agreement which has priority over this Deed of Trust by which that-agreement is modified, amended, extended,
or renewed without the prior written consent of Lender. Grantor shall neither request nor accept any future advances
under any such securily agreemant without the prior written consent of Lender

CONDEMNATION. The foliowing provisions relating to condemnation proceedsngs ara a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify | Lender in writing, and Grantor
shall promptly take such steps as may be necessary to defend the acfion and obtain the award. Grantor may be the
nominal party in such proceeding, but Lender shall be entitied to participale in the proceeding‘and to be represented in
the proceeding by counsel of its own chaice all at Grantor's expense, and Grantor will deiiver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to tnme to permit such
participation. :

Application of Net Proceeds. If all or any part of the Property is condemned by emment domam proceedlngs or by any
proceading or purchase in lieu of condemnation, Lender may at its election require. that all-or any portion of the net
proceseds of the award be applied to the Indsbtedness or the repair or restoration of the-Property. Tha:net proceeds of
the award shall mean the award after payment of ail reasonable costs, expenses, and at!orneys fees mcurred by Trustee
or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {ollowmg prowsmns :elaung ta
governmenial taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addmon to this
Deed of Trust and lake whatever other action is requested by Lender 1o perfect and continue Lerider's lien onthe Real
Property. Grantor shall reimburse Lender for all taxes, as described below, together with alt expepses. incurfed-.in
recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees, documentary stamps.
and other charges for recording or registering this Deed of Trust. -

Taxes. The following shall constitule taxes to which this section applies: (1) a specific tax upon lhls Iype of Deed of ﬁfi
Trust or upon ail or any part of the Indebtedness securad by this Deed of Trust; (2) a specific tax on Borrower.swhich -
Borrower is authorizad or requirad to deduct from payments on the Indebtedness secured by this type of Déed.of Trust;

(3) & tax on this type of Deed of Trust chargeable against tha Lender or the holder of the Note; and (4) a specmc faxon

all or any portion of the indebtedness or on payments of principal and interest made by Borrower.

Subsequeni Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust-, this..--"‘
event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or=(2)
contests the lax as provided above in the Taxes and Ligns -~ - -~ —slassecite with | ander gash or a sufficient
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; corporale surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security
agreemenl are a part of this Deed of Trust:

Secuyrity Agreemenl This instrument shall constitute a Security Agreement to the exient any of the Property constitutes
fixtures, and Lender shall have ail of the rights of & secured party under the Uniform Commercial Code as amended from
time to time. ;

Security intefest. “Upon request by Lender, Grantor shall execule financing statements and take whatever other action
is requested by-tender to perfect and continue Lender's security intersst in the Renls and Personal Property. In addition
to recording.this Deed-of Trust in the real properly records, Lender may, at any lime and without further authorization
from Granter, filg ‘executad counterparls, copies or reproductions of this Deed of Trust as a financing statement. Grantor
shall reurr;burse Lender for all expenses incurred in perfecting or confinuing this security interest. Upon default, Grantor
shall not remove, séver ai detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Parsonal Properly not.4ffixed. to the Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available to, Lender within three (3) days ater receipi of written demand from Lender to the extent permitted
by applicable law:

Addresses. The malimg addresses of Grantor (debtor) and Lender (secured party) from which information concerning
the security interest grantéd by this Deed of Trust may be oblained (sach as required by the Uniform Commercial Code)
are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; - ATTORNEY-IN—-FACT The following provisions relating to further assurances and
attorney-in—fact are a part of. lhis Deed of Trust;

Further Assurances. At any; t:me, and trom time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be:made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and
places as Lender may deem 'appropria_te". any and all such morigages, deeds of trusl, security deeds, security
agreements, financing statements;-continuabion statements, instruments of further assurance, certificates, and other
documents as may, in the scle opinion of Lender, be necessary or desirable in order to effectuats, complete, perfect,
continue, or preserve (1) Borrower's and Grantor's obligalions under the Note, this Deed of Trust, and the Related
Documents, and {2) the liens and security interests created by this Deed of Trust on the Property, whether now owned
or hereafter acquired by Grantor. Uniéss prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expensés ingurrgd in connaclion with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor falls io do any:of the things referred to in the preceding paragraph, Lender may do so for
and in the name of Grantor and at Granlor's expense. For such purpases, Grantor hereby irrevocably appoints Lender
as Grantor's attorney—in-fact for the purposé. of making, executing, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lenders sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. !f Borrower pays all the indebtedness when dug, and otherwise performs all the obligations imposad
upon Grantor under this Deed of Trust, Lender shall execite and deliver.to Trustee a request for full reconveyance and shall
execute and deliver o Grantor suitable statements of termination of-any financing statement on file evidencing Lender’s
security interast in the Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permited by
applicable law. The graniee in any reconveyance may be described-as the “person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be conclus:ve proof ot the truthfulness of any such maﬁers or
facts.

EVENTS OF DEFAULT. Each of the following, at Lander's ophon shall cnnslltute an Event of Default under this Deed of
Trust:

Payment Default. Borrower fails to make any payment when due under tha Indebledness

Other Defaults. Borrower or Grantor fails to comply with or to pen‘orm any other ferm, obligation, covenant or condition
conlainad in this Deed of Trust or in any of the Related Documents ‘or:fo comply with or ta perform any term, cbligation,
covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Compliance Default. Failure to comply with any other term, obhgahon ‘covenant or condition contained in this Deed of
Trust, the Note or in any of the Related Documents. [f such a failure is curable and if Borrower or Grantor has not been
given a nafice of a breach of the same provision of this Deed of Trust within the. -preceding twelve (12) months, it may be
cured (and no Event of Default will have occurred) if Borrower or Grantor, after Lender sepds written nofice demanding
cure of such failure: (8} cures the failure within tifteen (15) days; or (b) if thé cure requirgs maore than fifteen (15) days,
immediately initiates steps sufficient to cure the failure and thereafier cuntmues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical:.- S

Default on Other Payments. Failure of Grantor within the time required by this Deed’ uf Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any lign.

False Statemenis. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor’s behalf under this Deed of Trust or the Related Documents Is false of migleading in any
material respecl, either now or at the ime made or furnished or becomes false or misleadifig at any hme thereafter.

Defeclive Collateralization. This Deed of Trust or any of the Related Documents ceases o be’ r_n fuﬁ force and effect
(including failure of any collateral document to create a valid and perfected security interest or Iie-n].-‘ata'n‘y time and for
any reason.

Death or Insolvency. The death of any Borrower or Grantor, the insoivency of Berrower or Grantor. ihe appomtment of
a receiver for any part of Borrowsr’s or Grantor's property, any assignment for the benefit of créditors, any type ot
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency. Iaws by of agarnsl
Borrower or Grantor.

Credilor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judiCIal_._
proceeding, self-help, repassession or any other method, by any creditor of Borrower or Grantor or by any governmental .
agency against any property securing the Indebtedness. This includes a garnishment of any of Borrower’s or Granter's
accounts, including deposit accounts, with Lender. Howsver, this Event of Defaull shail not apply if there is a'goed faith -
dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or:
forfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceading and

deposils with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determmed by_""‘ A

Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement betweeh
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without

limitation any agreement concerning any indebtedness or other obligation of Borrowar or Grantor to Lender, whether -
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] eﬁisti‘hg now or later,

K___Evenls Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, or
- agcommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or
:chomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Aﬂverse thqnge. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender believes
- the prospect.of payment or performance of the Indebiedness is impaired.

7Iri§ecuri't'y ‘ Lender in good faith believes itself insecure.

Existing indebiédness. The payment of any instaliment of principal or any interest on the Existing Indebtedness is not
made wilfiin. the time. required by the promissory note evidencing such indebtedness, or a default occurs under the
|nstrumen! -sacuring such indebledness and is nat cured during any applicable grace period in such instrument, or any
suit or olher action is commenced fo foreciose any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee or Lender may: exerclse any one or mora of the following rights and remedies:

Election of Remedles Election by Lender to pursue any ramedy shall not exclude pursuit of any olther remedy, and an
election fo make expandllures or to take action to perform an obligation of Grantor under this Deed of Trust, after
Grantor's failure to perform shall ot afect Lendar’s right to declare a default and exercise its remedies.

Accelerate lndebtedness Zender shall have the right at its option to declare the entire Indebtedness immediately due
and payable, including any prepayrnent penalty which Borrowear would be required to pay.

Foreclosure, With respect to.ali or any part of the Real Property, the Trustee shall have the right to exercise its power of
sale and to foreclose by riotice and sake, and Lender shall have the right to foreclose by judicial foreclosure, in either
case in accordance with and to the full extent provided by applicabla law.

UCC Remedies. With respect to-all or any pad of the Personal Property, Lender shall have all the rights and ramedies of
a secured party under the Uniform: Commerclal Code.

Collect Rents. Lender shalf have the nght without notice to Borrower or Grantor lo take possession of and manage the
Property and collect the Rents, mcludmg amoufils, past due and unpaid, and apply the net procesds, over and abave
Lender’s costs, against the Indebtedness: ‘In furtherance of this right, Lender may require any tenant or other user of the
Property lo make payments of rent-or yse fees directly to Lender. If the Rents are collected by Lender, then Grantor
irrevocably designates Lender as Grantor's-attorney-in—fact to endorse instruments received in payment thereof in the
name of Grantor and to negotiate the samie and collect'the proceeds. Payments by tenants or other users to Lender in
response 1o Lender's demand shail satisfy the obligations tor which the payments are made, whether or not any proper
grounds for the demand existed. Lender: may exermse its rights under this subparagraph either in person, by agent, or
through a recsiver.

Appoint Receiver. Lender shall have the nght lo have a receiver appointed to take possession of all or any part of the
Property, with the power to protect and preserve the Property, to operate the Property preceding or pending foreclosure
or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership,
against the Indebtedness. The receivar may serve-without bond if permitted by law. Lender's right to the appointment
of a receiver shall exist whether or not the apparent value of‘the- Property exceeds the Indebtedness by a substantial
amount, Employment by Lendar shall not disqualify a person fram serwng as a receiver.

Tenancy af Sufferance. If Grantor remains in possessign of the Properiy after the Property is sold as provided above or
Lender otherwise becomes enliled to possession of the ‘Property upon defaull of Grantor, Grantor shall become a
tenant at sufferance of Lender or the purchaser of the: Properly and shall, at Lender's option, either (1) pay a
reasonable rental for the use of the Property, or (2} vacate the Property lmmedlately upon the demand of Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provlded in this Deed of Trust or the Note or
by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the fime and place of any public sale of the Personal
Property or of the fime after which any prwate sale or other intended ‘dispesition of the Personal Property is to be made.
Reasonable natice shall mean notice given a! least ten (10) days betore the fime:of-the sale or disposition. Any sale of
the Personal Property may be made in conjunction with any sale of tha Real Proper‘ty

Sale of the Property. To the axtent permitted by applicable law, Borrower and Granter: hereby waives any and all rights
to have the Property marshalled. In exercising its rights and remedies, the: Tfustee or Lander shall be free to sell all or
any part of the Property together or separately, in one sale or by separaie sales Lender shal! be entitled to bid at any
public sale on all or any pertion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of lhe terms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable .4s aiforneys_ fees at trial and upon
any appeal. Whether or not any court action is involved, and to the extant not prohibited-by:law, all reasonable
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of jis interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and.shallbearinterest af the Note
rate from the dalte of the expenditure until repaid. Expenses covered by this paragraph include, without limitation,
however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fess and expenses for bankruptcy proceedings (ingluding efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post—judgment cellection services, the cost of
searching records, obtaining tile reports (including foreclosure reports), surveyors' reports, dnd-appraisal: fees, titie
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also wIII pay any court costs in
addition to all other sums provided by law. )

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as sst forth in this sech;m

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgatlcns of Trus}ea
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition lo all powers of Trustee arising as a matter of law, Trustes shall have the powar o take
the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join’in prepafing ./
and filing a map or plat of the Real Property, including the dedication of streets or other rights to the public;” (B)-oisin
granting any easement or creating any restriction on the Real Properly; and (¢) join in any subordlnatlon or: other
agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Chligations to Notify. Trustes shall not be obligated to notify any other party of a pending sale under any other irgst
deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless reqmred by"'
applicable law, or unless the aclion or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustes under applicable law. In addition to the rights and
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ré_méaieé set forth above, with respect to all or any part of the Property, the Trustee shall have the right lo foreclose by
¢ ‘niofice and sale, and Lender shall have the right to foreciose by judicial foreclosure, in either case in accordance with and
to-the fulf éxtent provided by applicable law.

-+ §uécessor Tristee. Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executad and acknowledged by Lender and recorded in the office
of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all other matters
required by.stafe law, the names of the original Lender, Trustee, and Grantor, the book and page or the Auditor's File
Number.where this Deed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shalk-be executed and-acknowledged by Lender or its successors in interest. The successor frustee, without conveyance
of the Property, shiall-succeed to ali the title, power, and duties conferred upon the Truslee in this Deed of Trust and by
applicable. taw:.This procedure for substitution of Trustee shall govern lo the exclusion of all other provisions for
substitution, -~

NOTICES. Subject to applicabie:law, and except for notice required or allowed by law 1o be given in anather manner, any
notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice of sale
shall be given in writing, and shall.be etfactive when actually defivered, when actually received by telefacsimile {unless
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in
the United States mail,-as first ¢lass, cartified or registered mail pestage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust’ All-topies of notices of foraclosure from the holder of any llen which has priority over this
Deed of Trust shall be sent to Lender’s address, as shown near the beginning of this Deed of Trust. Any parly may change its
address for notices under this Deed of Trust by giving formal written nolice to the other parties, specifying that the purpose of
the notice is to change the-party’s address. For notice purposes, Granlor agrees to keep Lender informed at all times of
Grantor's current addrass. Subject to.applicable law, and except for notice required or allowed by law 1o be given in another
manner, if there is more than one Grantor, dny nofice given by Lender to any Grantor is deemed to be notice given to all
Grantars. E L

MISCELLANEQUS PROVISIONS.. The following iscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust; together with any Related Documents, consiitutes the enlire understanding and
agreement of tha parties as io the matfers-set forth in this Deed of Trust. No alteration of or amendment to this Deed of
Trust shall be effective unless given'in sriling and-signed by the party or parlies sought to be charged or bound by the
alteration or amendment. e

Annual Reports. If the Property is used.fof. purpases other than Grantor's residence, Granfor shall furnish to Lender,
upon requesi, a certified statement of net operating income recelved from the Property during Grantor's previous fiscal
year in such form and detail as Lender shall require. -"Net operating Income” shall mean all cash receipts from the
Property less all cash expenditures mads in connaction witti the operation of the Property.

Caplion Headings. Caplion headings in this Deed’bf_.Tr'ust are for convenignce purposes only and are not to be used to
interpret or define the provisions of this Deed of: Tryst.

Merger. There shall ba no merger of the inferest 6r-:_estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

Governing Law. This Deed of Trust will be govétriéd by, const?uéd and enforced in accordance with federal law
and the laws of the State of Washinglon. This Deed of Trust has been accepted by Lender in the Staie of
Washington. A R

Joint and Several Liabllity. All obligations of Borrower and.Grantor under this Deed of Trust shall be joint and several,
and all references to Grantor shall mean each and every Grantor, and gll references to Borrower shall mean each and

every Borrower. This means that each Borrower and Grantor, signing below is responsibie for all obligations in this Deed
of Trust. T

No Waiver by Lender. Lender shall not be deemed to have waived ahy rights under this Deed of Trust unless such
waiver is givan in writing and signed by Lender. No delay or omission/on the part.of Lender in exercising any right shall
operale as a waiver of such right or any other right. A waiver by Lender of a:provision of this Dead of Trust shall not
prejudice or constitute a waiver of Lender's right otherwise to demand:sirict compliance with that provision or any other
provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing-betwaen Lender and Grantor, shali
constitute a waiver of any of Lender's rights or of any of Grartor's obligations as’to any future transactions. Whenever
the consent of Lender is required under this Deed of Trust, the granting of such cansent-by Lander in any instance shall
not constitute continuing consent fo subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discrefion of Lender. L S

Severability. If a court of competent jurisdiction finds any provision of this ‘Deed of Trust'lo be ilegal, invalid, or
urenforceable as to any persen or circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other person or circumstance. i feasibie, the offending provisidn shall be considered modified
so that it becomes legal, valid and enforceable. | the offending provision cannot be so modified, it shall be considered
deleted from this Deed of Trust. Unless otherwise required by law, the illegality, idvalidity, or:tnentorceability of any
provision of this Deed of Trust shall not affect the legality, validity or enforceability of any other provision of this Deed of
TI'IJSt. o g JERRN

Successors and Assigns. Subject to any limilations stated in this Deed of Trust on transfer of Grantor's Interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of
the Property becomes vested in a person other than Grantor, Lender, without notice to Granfor,-mdy deal.with Grantor's
successors with refarence to this Deed of Trust and the Indebledness by way of forbeardnce of -extension without
releasing Grantor from the cbligations of this Dead of Trust or liability under the indebtedness. SR

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits. of tne"'ﬁaniESngd
axemption laws of the State of Washinglon as to all Indebledness secured by this Deed of Trust, T

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed. of Trust.
Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in lawful money‘of the:United ™,
States of America. Words and terms used in the singular shall include the plural, and the plural shall include the'singular;-as
the context may require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings. gltributé’d 1.3
such tarms in the Uniform Commercial Code: R

Beneficiary. The word "Beneficiary” means Skagit State Bank, and its successors and assigns. e

Borrower. The word "Borrower” means GENE HIGGINS and ROBERT C. PEACOCK, and all other persons and anfiliéé'__._--- "
signing the Note in whatever capacity. i

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and inclﬁii"es

without limitation all assignment and security interest provisions rela = "= P~rennal Property and Rents.
LT
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'_:,s[):'e'.faillt The word "Default” means the Default set forth in this Deed of Trust in the section tilled "Default™.

o K__.Environrnen!al Laws. The words "Enviranmental Laws” mean any and all state, federal and local stalutes, regulations
~ and ordinances relating to the prolection of human health or the environment, including without limitation the
:Comprehenswe Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
- 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA™,
: the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
- Act, 42 LIS.C. Sechon 6801, ot seq., or other applicable state or federal laws, rules, or regulations adopted pursuant
‘thersto.” A,

Event-of Default The words "Event of Default” mean any of the svenis of default set torth in this Deed of Trust in tha
avents of dafau!t secllon of this Deed of Trust.

Exlsllng lndebtednecss The words "Existing Indebtedness” mean the indebtedness described in the Existing Liens
provision of this leed of Trust,

Grantor. The word "GfanIOr" means ROBERT C. PEACOCK and JUANITA J. PEACOCK.

Guaranty. The word: "Guar&nty" means the guaranly from guarantor, endorser, surety, or accommodation party to
Lender, lncludmg without limitation a guaranty of all or part of the Note.

Hazardous Subsiances sThe words "Hazardous Substances" mean materials that, bacause of their quantity,
concentrafion or physical;” chemical or infectious characleristics, may cause or pose a present or potential hazard to
human health or the.envifonmefit-when improperly used, treated, stored, disposed of, generated, manutactured,
transported or otheriise’ hanidlgd... The words "Hazardous Substances” ars used in their very broadest sense and
inciude without limitation any and all ‘hazardous or toxic substances, materials or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and pefraleum
by—preducts or any frachon thereof and asbestos.

Improvements. The word "impmvemsnfs" ‘means all existing and future improvements, buildings, siructures, mobile
homes affixed on the Real Proparty, facmhes ‘additions, replacemants and other construction on the Real Property.

Indebledness. The word "lndebledness means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documerits, together wilh all renewals of, extensions of, madifications of, consolidations of
and subslitutions for the Note or Relgted: Documenis and any amounts expended or advanced by Lender to discharge
Grantor's obligations or expenses ifcurred by Trustee or Lender to enforce Granfor's obligations under this Deed of
Trust, together with interest on such amounts 25 pro\ndad in this Deed of Trust.

Lender. The word "Lender” means Skag:t State Bank its successors and assigns.

Note. The word "Nole" means the promissery note dated October 21, 2002, in the original principal amount
of $76,595.06 from Borrower to Lender; together with all renewals o, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Froperly” mean all equipment, fixtures, and other articles of personal property
now or hergafler owned by Grantor, and now ‘or *hereafter altached or affixed to the Reai Property; together with all
accessions, parls, and additions to, all replacements of, and afl stibstitutions for, any of such property; and together with
all issues and profits therson and proceeds (including wnhout hmllahon all insurance proceeds and refunds of premiums)
from any sale or other disposition of the Property. .

Property. The word "Property” means collectively the Rgal Propeﬂy and the Personal Praperty.

Real Property. The words "Real Property” mean the real prepemj. mterests and rights, as further described in this Deed
of Trust.

Related Documents. The words "Related Documents” mean all profhlssﬁ'ry-notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agresments and documents whelher now or herealter existing, executed in
connection with the Indebtedness. :

Rents. The word "Renis" means all present and future rents, revenues, mcome, |ssues royaltias, profits, and other
benefits derived from the Property.

Trustee, The word "Trustee™ means Land Tille Company of Burlmgton whose mavling address is P O Box 445,
Burlington, WA 88233 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS GF TH{S DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ndmdually o

R
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INDIVIDUAL ACKNOWLEDG
STATE oF \\L\%\ﬂ{?\\’b\/\ )
) §§
counw OF . ﬁVWX\\/ )
On this day before me lhe undersigned Motary Public, personally appearsd OCK and JUANITA J

PEACOCK, pérsdha'lly“"known"ip me or provad to me on the basis of satisfactory evifies e the individuals described in
and who exectited the Deed of Jrust, and acknowledged that they signed the Deed of Trusi as their free and voluntary act

and deed, for the uses and. p’urpc‘zses therein menlione?. )
day ot Qidoley ,20U)

Given under my hand and oﬂicial ‘'seal this d
Bﬁy/f/fm? C#w(ﬁ’wf’) Residing at %Y/[vgﬁ (0.

My commission expires D{ﬁ"U’L‘E

Noiary Public In and for lhe State ol'

REQUEST FOR FULL RECONVEYANCE

To: L , Frustes

The undersigned is the lagal owner and holder of all mdebledness secured by this Deed of Trust. You are hereby requested,
upon payment of all sums owing to you, to.reconvey without warranty, to the persons entitled thereto, the right, tile and
interest now held by you under the Deed of Trust, =

Date: E o Beneticiary:
ERE ay:
Is:
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