AFTER RECORDING MAIL TO: NWWIWI

#_Cuandace Williams 10074
~" 3804 NE 94th Street Skaglt Co Aud't°f
* Seattle; WA 98115 10/21/2002 Page 1 of 3 9:02AM
F‘ilg&i‘ﬁr Rec@fd at Request of;
Land Title Company Of Skagit County

Escrow Number: -PA-103191-E LAND THLE COMPANY OF SKAGIT COUNT™

DEED OF TRUST

(For use in the State of Washington only)

Grantor(s) Robert Fergnson and Gloria J. Owen

Beneficiary; Candace Williams

Trustee: Land Title Compdny Of Skagit Connty

Abbreviated Legal: Ahbrev1ated Legal: LotD-4, LAKETYEEII
Additional legal(s) on page’ -

Assessor's Tax Parcel Number(s) P79059/4229-004 004105

THIS DEED OF TRUST made this 17th day of October, 2002 between ROBERT FERGUSON,
an unmarried man and GLO__RIA J O__WEN an unmarried woman, GRANTOR, whose address is HC
68 Box 2142 , Kirkland, AZ 86332, Land Title Company Of Skagit County, TRUSTEE, whose address
is 111 East George Hopper Road P 0. Box 445, Burlington, WA 98233 and Candace Williams, a
Washington Corporation BENEFICIARY whosc address is 3804 NE 94th Street, Seattle, WA 98115,

WITNESSETH: Grantor hereby bargams SEHS and conveys to Trustee in trast, with power of sale, the
following described real property in Skaglt County sthmgton

Lot D-4, "LAKE TYEE, DIVISION NO. I as per plat recorded in Volume 11 of Plats, pages 15
through 24, inclusive, records of Skagit County, Washington, .

Sttuate in the County of Skagit, State of Washington.

which real property is not used principally for dg,ribu'ltural or farming purposes, together with all the
tencruents, hereditaments, and appurtenances now or. hereaﬂer thereunto belonging or in any wise
appertaining, and the rents, issues, and profits thereof. 3

This deed is for the purpose of securing performance of edcli ajgreernent of Grantor herein contained, and
payment of the sum of FOURTEEN THOUSAND TWO HUNDRED FIFTY AND NO/100 Dollars (S
14,250.00) with interest, in accordance with the terms of a promissory note of gven date herewith, pavable
to Beneficiary or order, and made by Grantor, and all renewals, mOdlﬁCdﬂOIlS and extensions thercof, and
also such further sums as may be advanced or loaned by Beneficiary to. Grantor or anv of their successors or
assigns, together with interest thereon at such rate as shall be agreed upon

To protect the security of this Deed of Trust, Grantor covenants and agrees o

1. To keep the property in good condition and repair; to permit ne waste thcreof to complete any building,
structore or improvement being built or about to be built thereon; to restore prompﬂ\ any buoilding,
structure, or improvement thereon which may be damaged or destroyed, and tor camply w1th all laws,
ordinances, regulations, covenants, conditions, and restrictions affecting the property:

2. To pay before delinquent all lawful taxes and assessments upon the property; to. kccp' l;he propertv free
and clear of all other charges, liens or encumbrances impairing the security of this Deed of Trust

3. To keep all buildings now or hereafter erected on the property described hercin contmuouslv msured
against loss by fire or other hazards in an amount not less than the total debt secured by this Deed. of Trust

All policies shall be held by the Beneficiary, and be in such companies as the Beneficiary may approve and
have loss payable first to the Beneficiary, as its interest may appear. and then to the Grantor.” -The amount ",
collected under any insurance policy may be applied upon any indebtedncss hereby secured in sucli orderas.:
the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuaiice of any
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Gmnlor i
insurance policies then in force shall pass to the purchaser at the foreclosure sale. § e
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4 ~To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
) -Beneﬁcmry or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
| redsonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose
thls Deed of Trust.

_5'5 To pav all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
“Trustee.: mcur_re.d in enforcing the obligation secured hereby and Trustee's and attorney's fees actually
incurred. as provided by statute.

6. Should-Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances
or other charges against the property herein above described, Beneficiary may pay the same, and the amount
so paid, with‘interest at:the rate set forth in the note secured hereby, shall be added to and become a part of
the debt se.cured in thls Deed of Trust.

ITIS MUTUALLY AGREED THAT:

1. In the event any portmn of thc property is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured hereby. shall
be paid to Beneﬁmarv to be apphed to sald obligation.

2. By accepting pavment of dﬂV sum sccured hereby after its due date, Beneficiary does not waive its right
1o require prompt payment whcn due E)f dll other sums so secured or to declare default for failure to so pay.

3. The Trustec shail recorwey “alt, or anv part of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the’ Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment Ut am mdebtedness secured hereby or in the performance of any
agreemcnt contained herein, all sums sectred hereby shall immediately become due and payable at the
option of the Beneficiary. In such event and upon written request of Beneficiary, Trustee shail sell the trost
property, in accordance with the Deed of Trust Act of the State of Washimgton, at public auction to the
highest bidder. Anv person except Trustée-may bid at Trustee's sate. Trustee shall apply the proceeds of
the sale as follows: (1) to the expense of the sate, including a reasonablc Trustee's fee and attorney's fee; (2)
to the obligation secured by this Deed of Trust: and (3) the surplus if any, shall be distributed to the persons
entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantor hiad or had ‘the power to convey at the time of his
execution of this Deed of Trust, and such as he may hdve acqmred thereafter. Trustee's deed shall recite the
facts showing that the sale was conducted in compliance with-al} the requlremculs of law and of this Deed
of Trust, which recital shall be prima facie evidence of such comphance md conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for value. cd :

6. The power of sale conferred by this Deed of Trust and" BV the"D'éed of Trust Act of the State of
Washmgton is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a

7. In the event of the death, incapacity, disability or resignation of Trustee Bencﬁcwrv may appoint in
writing a successor trustee, and upon the recording of such dppomtmeut ani; the. mﬂrtg,dge records of the
county in which this Deed of Trust is recorded, the successor trusice shall be vésted with all powers of the
original trustee. The trustce is not obligated to notify any party hereto of pendmg sale under any other Deed
of Trust or of any action or proceeding in which Grantor, Trustee, or Beneﬁcmr\ shall be a pdl‘W unless
such action or proceeding is brought by the Trustee. .

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on ‘[he parucs hereto, but
on their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneﬁcmr; shall mean
the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.--.

Robert Ferguson “Gloria J. Owen
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& State of Washington H
'__County of Skagit 1 8S:

:._I cert:lfy that I know or have satisfactory evidence that Rebert Ferguson and Gloria J. Owen

- the’ person( s) who appeared before me, and said person(s) acknowledged that he/sheﬁ@

i gned this mstrument and acknowledge it to be _his/hex/their free and voluntary act for the
s n——

uses and purposes mentioned in this instrument.

Dated

State of' Washington
at: Mount Vernon

My appointment expires: July 9, 2004

“REQUEST FOR FULL RECONVEYANCE
Do not rebord.--"Td':be used only when note has heen paid.
TO: TRUSTEE :
The undersigned is the legal owner atid holder of the note and all other indebtedness secured by the
within Deed of Trust. Said note, together wﬁh all other indebtedness secured by said Deed of Trust, has
been fully paid and satisfied; and you'are. hercbv requested and directed. on pavment to you of any sums
owing to vou under the terms of said Deed of Trust to cancel said note above mentioned, and all other
evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said
Dead of Trust, and to reconvey, without” warrinty, to the parties designated by the terms of said Deed of
Trust, all the estate now held by you therenrder.”

Dated )

Mail reconveyance to:

Do not lose or destroy this Deed of Trust OR THE NOTE which it secures Both must be delivered to the
Trustee before cancellation will be made.
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