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WASHINGTON CREDIT UNION
6920 220TH STREET, SW-.
MOUNTLAKE TERRACE, WA 98043

ACCOMMODATION RECORDING

ISLANDTITLECO. | DEED OF TRUST
ARAASH _ e Page 1 of 5
THIS DEED OF TRUST is made this day, , among the Grantor,
RICHARD FRANK AND JOANNE FRANK, HUSBAND AND WIFE

{herein "Borrower"), :
C U SERVICES OF WASHINGTON, INC. " Island Titie Company has placed

{herein "Trustee"), and the Beneficiary, -~ this document for recording as a
o customer courtesy and accepts no
Washington Credit Union E L _liability tor ts accuracy or validity
a corporation organized and existing under the laws of - WASHINGTON , whose address is
6920 220th St SW = -
Mountlake Terrace, WA 98043 w7 (herein "Lender"}.

BORROWER, in consideration of the indebtedne'.ss" herein recited and the trust herein
created, irrevocabIY grants and conveys to Trustee, in trust, with power of sale, the following
described property located in the County of SKAGIT .- .© , State of Washington:

SEE PAGE 6 FOR FULL LEGAL DESCRIPTION. (0T & THuNDRER0

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SK:AG_IT, SfATE OF
WASHINGTON. e
TAX PARCEL NUBMER: P54467

Which has the address of: 3010 COMANCHE DRIVE
MOUNT VERNON, WA 98273 - g
{herein " F{rop'er_ty Address");
TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents (subject however to the rights and adthorities given
herein to Lender to collect and apply such rents), all of which shall be deemed to be and remain a
part of the Fmperty coverad b}_/l this Deed_of Trust; and all of the foregoing, together-with said
Plgoperty {or leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred:-to "as the
"Property”; L
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= TQ SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated G ‘Q\QIUA
o and extensions and renewals thereof (herein "Note"}, in the principal sum of U.S,
$13,953.58 . with interest thereon, providing for manthly installments of principai and interest, with the balance of

. .the indebtédness, if not socner paid, due and payable on *k ; the payment of all other sums, with

" interest-thereon, advanced in accordance herewith to protect the security of this Deed of Trust; and the performance of the
covehants and-agreements of Borrower harein contained.

_~Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
corivey -the Propefty; and that the Property is unencumbered except for encumbrances of record except for alien granted by
Barrower 1o Contractor and hereby assigned by Contractor to Lender. Borrower covenants that Borrower warrants and witl
defend:generally thetitle to the Property against all claims and demands, subject to encumbrances of record.

UN]’FdRM C"OVEN“ANTS Borrower and Lender covenant and agree as follows:

1. Pavmant of Pnnc:pal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the'Note.and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herein "Funds™} equal”to- one-twelfth of the vearly taxes and assessments (including condominium and planned unit
development assessments ,if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus one-twelfth of yearly.premium:installments for hazard insurance, plus one-twelfth of yearly premium installments for
maertgage insurance, if any, all ag-Teasonably estimated initially and from time to time by Lender on the basis of assessments
and bills and reasonable estimates. thereof.. Borrower shall not be obligated to make such payments of Funds to Lender to the
;axtent that Borrower makes- such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional
ender

If Borrower pays Funds to Lander the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agency (lncludlng Lender if Lender is such an institution}. Lender shall apply the Funds to
pay said taxes, assessments, insurance-premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and compiling said assessments and bilis, unless Lender pays Borrower interest on
the Funds applicable law permits Lender 16 make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Deed of Trust that interest on the.Funds shaill be paid to Borrower, and unless such agreament is made or
applicable law requires such interest to bé paid; ‘Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Berrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to. the Funds was made. The Funds are pledged as additional security for the
sums secured by this Deed of Trust.

If the amount of the Funds held by the Lender together ‘with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance-premiums” and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary to make up the:deficiency in:one or more payments as Lender may require.

Upan payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
heid by Lender If under paragraph 17 hereaf the Property is sold of the Property is otherwise acquired by Lender, Lender
shall apply, ne later than immediately pnor to the sale of the Propertv or its:acquisition by Lender, any Funds held by Lender
at the time of application as a credit against the sums secured by this Deediof Trust,

3. Application of Payments. Unless applicable law prowdes otherwise, ail payments received by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment.of @mounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the-principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perferm all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priotity over this Deed of Trust, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to.be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attaln a pnanty over this Deed of Trust, and leasehold
paymenis or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the lmprovements now exustmg or hereafter erected on the Property insured
agalnst loss by fire, hazards included within the term "extended coverage," and such other hazards as Lender may require
and in such amounts for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sub;ect to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals ‘thereof shall be in a form acceptable
to Lender.and shali include a standard mortgage clauso in favor of and in a form acceptable to‘'Lender. - Lender shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of “trust or other security
agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and. Lender L-snder may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender wnthln 30 days from the date notice
is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of. the Proper‘ty or-1o the sums
secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leasehold; Condominiums; Planned Unit Developments Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lsase if this Deed of Trust is on a leasehold, If this Deed of Trust is on'a ‘unit in a
condorminium or a planned unit development, Borrower shall perform all of Borrower’'s obligations underthe “declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulatlons of the
condominium or planned unit development, and constituent documents. :
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. e 7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
-Deed-of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
-~ Lender, attender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable
~‘attorneys” fees, and take such actian as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a
condition ‘of making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such
insurance .in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’ s writtén-agreement or applicable law,

- Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additionalindebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terins
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof., Nothing
contained in-this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspéctioi;l. “Lender may make or cause to be made reasonable entries upon and inspections of the Property,
pravided that-Lender-shall give Borrower notice prior to any such inspection specifying reasanable cause therefor related to
Lender’s interest in the. Property:

9. Condemnation.” The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or‘other: taking. of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to- Lender,-subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has a priority over this Deed of Trust.

10. Borrower Not- Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization- of the sum&secured by this Deed of Trust granted by Lender to any successor in interest of
Borrower shali not operate to release, in any manner, the liability of the original Borrower and Borrower’'s successers in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sumsé secured by this Deed of Trust by reason of any demand made by the original
Borrower and Barrower's successors in:interast. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and. Several Liability; Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shali-iriure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Deed of Trust, but does not exegute the Note, {a} is co-signing this Deed of Trust only to grant
and convey that Borrower’s interest in the Property to Tristee under the terms of this Deed of Trust, (b} is not personally
liable on the Note or under this Deed of Trust,"and {c} agrées that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or the Note,
without that Borrower’s consent and without releasing that borrower or modifying this Deed of Trust as to that Borrower's
interest in the Property. e

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrewer provided for in this Deed of Trust shall be given by delivering-it or by mailing such notice by certified mail addressed
to Borrower at the Property Address or at such other address-as.Borrower may designate by naotice to Lender as provided
herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address
as Lender may designate by notice to Borrower as provided herein. Any .notice provided for in this Deed of Trust shall be
deemed to have been given to Borrower or Lender when given in the-manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall'not limit'the applicability of federal law to this Deed
of Trust. In the event that any provision or clause of this Deed of Trust or the MNote conflicts with applicable law, such
conflict shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision, and te this end the provisions of this Deed of Trust and the Noté are declared to be severable. As used herein,
"costs,” "expenses” and "attornays’ fees” include all sums to the extent not’prohibited-by. applicable law or limited herein.

14. Bomrower's Copy. Borrower shall be furnished a conformed copy of the Not;.:e énd of this Deed of Trust at the
time of execution or after recordation hereof. : R :

15. Rehabilitation Loan Agreement. Borrower shalt {ulfill atl of Borrower's.“obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and deliver to Lender, in a form acceptable ta Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services. in connection with
improvements made to the Property, I
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. . 16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
.in itis sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural personj

~ without Lerider’s prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by

“this Deed Of Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of thls Deed of Trust.

* If.Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period 6f 1ot less. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Deed of Trust. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permijtted by this Deed of Trust without further notice or demand on Borrower,

-NON-UNIFO’HM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleratlon. Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement ‘'of Borrower in this Deed of Trust, including the covenants to pay whan due any sums secured by this Deed of
Trust, Lender, prior to”acceleration shall give notice to Borrower as provided in paragraph 12 hereof spemfylng {1} the
breach; (2} the action reguired to ‘cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which suth. breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction at
a date not less than 120 in"the “future. The notice shall further inform Borrower of (i) the right to reinstate after
acceleration, (i} the right to bring a.court action to assert the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure,-and- {iii)- any other matters required to be included in such notice by applicable law. If the
breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare all of the sums
secured. by this Deed of Trust to.be-immediately due and payable without further damand and may invoke the power of sals
and any other remedies permitted by applicable law. Lender shall be entitied to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited te, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lénder shall give written notice to Trustes of the occurrence of an event of
default and of Lender’s election to cause.the Property to be sold. Trustee and Lender shall take such action regarding notice
of sale and shall give such notices to Borrower and.-to .other persons as applicable law may require. After the lapse of such
time as may be required by applicable law and:@fter. publication of the notice of sale, Trustes, without demand on borrower,
shall sell the Property at public auction tb the- hlghest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in such order as Trustee may determine. Trustee may postpone sale of the Property
for a period or pericds not exceeding a total of 30 days by public announcement at the time and place fixed in the notice of
sale. Lender or Lender’s designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant or
warranty, expressed or implied. The recitals in Trustes’s deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of
the sale, including, but not limited to, reasonable Trustee’s and attornays’ fees and costs of title evidence: {b) to all sums
secured by this Deed of Trust; and {c) the excess, if any, to the person or persons legally entitied thereto, or to the Clerk of
the Superior Court of the County in which the sale took place.

18. Borrower’s Right to Reinstate. Notwithstanding. Lender's acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shall have the rightto have any proceedings begun by Lender to enforce this Dead
of Trust discontinued at any time prior to the earlier to occur.of {i} the tenth day before sale of the Property pursuant to the
power of sale contained in this Deed of Trust or (ii} entry of a judgment enforcing this Deed of Trust if: {a) Borrower pays
Lender all sums which would be then due under this Deed of Trust and the-Note had no acceleration occurred; {b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Deed of Trust; (c] Borrower pays all
reasonable expenses incurred by Lender and Trustee in enforcing the covenants: and agreements of Borrower contained in
this Deed of Trust, and in enforcing Lender’s and Trustee’s remedies :as provided i paragraph 17 hereof, including, but not
limited to, reasonable attorneys’ fees; (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation 1o pay the sums secured by this Deed of
Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred. -

19. Assignment of Rents; Appointment of Raceiver; Lender in Possasslon 'As additional security hersunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrowerishall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retaln such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propert_v.- L_ender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Praperty including those past due. All rents collected by Lender or the receiver shall-be =apmlied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to; receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and the
receiver shall be liable to account only for those rents actually received.

20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shail request Trustee to
reconvey the Property and shall surrender this Deed of Trust and all notes evidencing mdebtedness secured by this Deed of
Trust to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or, pérsons legally
entitled thereta. Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender may from time to timé appomt a successor
trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferred upon the Trustee herein and by appl|r.:ab|e law 3

22, Use of Property. The property is not used principally for agricultural or farming purposes.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
prlorlty over-this Déed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of
any defauit under t_he_ superior encumbrance and of any sale or other foreclosure action.

~" #%%.120 months from completion date.
1N WlTNESS WHEREOF Borrower has executed this Deed of Trust.

RIChARD FRAN I(

JOANNE F'nm_ux

\SPKTE OF WASHINGTON, “\’f\um&

County ss:

On this QU@\ day of i\,x_m ., AWd , before me, the undersigned, a Notary Public in

and for the State of Washington, duly commnssnoned and sworn, personally appeared P\!C NagcA e il
[EXAYV SNeenng X0

. to me known and known to. me o be the individualis) described in and who executed the foregoing

instrument, and acknowledged to me that “f_‘\ £ 53 signed and sealed the said instrument as j bg] A free and
urposes’ :

voluntary act and deed, for the lﬁ'es and p s thergin mentioned:
\\\\ "Ir, \\muuu
AW i1y
Witness my hand an f“ ’day and@%btﬂ%above written.
S GP% S Gl 7,
~ ~ e
My Commission e@reaﬁ 9003 . ?-_ § 6% : ":. _
Sxt ‘y= 5, ¥ NOVE YT
"ltos 2 aananon -*E Sw i NOVEMBERS:
[y - - i
) X ~ . H
‘f"; 2, 'a.a.i: .\Q W~ ’4} > o ipsnd for’ the State of Washmgton residing at:
Uy, \ W VA
i lmﬁ,‘:,ﬂ“\\ W nf(Q-Vq

REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust Sald note or notes, together
with all other indebtedness secured by this Deed of Trust, have been paid in full. You aré hereby difected to cancel said

note or notes and this Deed of Trust, which are delivered hereby. and to reconvey, without. warranty, all the estate now
held by you under this Deed of Trust to the person or persons legally entitled thereto.

Dated: X

{Space Below This Line Reserved For Lender and Recorder)
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'_’LE"GAL DESCRIPTION:

LOT 2, “THUNDERBIRD” AS PER PLAT RECORDED IN VOLUME 9 OF PLATS, PAGES
34 AND 35, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON

SUBJECT TO RIGHTS RESERVED IN THE DEDICATION OF THE PLAT; EASEMENT
SHOWN ON THE FACE OF THE PLAT; COVENANTS, CONDITIONS AND
RESTRICTIONS.CONTAINED IN DECLARATION OF PROTECTIVE RESTRICTIONS
RECORDED JUNE 26, 1968, UNDER AUDITOR’S FILE NO. 715205.
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