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WASHINGTON MUTUAL BANK
CONSUMER LOAN RECORDS CENTER
1170 SILBER RD. .
HOUSTON, TX 77055
ATTN: MAILSTOP: CLRVLTI'X
FIRST AMERICAN TITLE CO.

Loan No. 0057267841 K ._ . SPACE ABOVE FOR RECORDER'S USE ONLY

10550872
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 4th - dagy.- Q_f-'Octeber, 2002, by
RICKIE R. VENTER and NATA'sil.-lA_fnﬁ.. VENTER, husband and wife
owner of the land hereinafter described and hereinafter referred to as "Owner," and
Washington Mutual Bank |

present owner and holder of the Deed of Trust and Note f rst hereinafter described and
hereinafter referred to as "Beneficiary"; :

WITN ESSETH

THAT WHEREAS, Rickie R. Venter and Natasha M. Venter, husband and wife, as Trustor,
did execute a Deed of Trust, dated August 21, 2001, to Land Tltle Company of Skagit
County, as Trustee, covering:

Property as Per Exhibit "A" attached here to and made a part here of

to secure a Note in the sum of $37,000.00, dated August 21, 2001 in favor of Washlngton
Mutual Bank which Deed of Trust was recorded on August 27, 2001 ‘Recording No:
200108270001, of Official Records, in the Office of the County Recorder of Skaglt County, State
of Washington; and

WHEREAS, Owner has executed, or is about to execute, a Deed of Trust and Note in the sum.
of $51,500.00, dated OCk. 4 V27 , in favor of HomeStreet Bank, herelnafter
referred to as "Lender,” payable with interest and upon the terms and conditions descnbed o
therein, which Deed of Trust is to be recorded concurrently herewith; and el
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LOAN NO. 0057267841

. WHEREAS, it is a condition precedent to obtaining said loan that said Deed of Trust last above
mentloned shall unconditionally be and remain at all times a lien or charge upon the land
herembefore described, prior and superior to the lien or charge of the deed of trust first above
mentloned and

WHEREAS,'Len’der' is willing to make said loan provided the Deed of Trust securing the same is
alienor charge upon the above described property prior and superior to the lien or charge of the
Deed of Trust first above mentioned and provided that Beneficiary will specifically and
unconditionally subordinate the lien or charge of the Deed of Trust first above mentioned to the
lien or charge of the Deed of Trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to
Owner; and Beneficiary is willing that the Deed of Trust securing the same shall, when recorded,
constitute a lien or charge upon said land which is unconditionally prior and superior to the lien or
charge of the Deed of Trust f rst abOve.mentioned

NOW, THEREFORE, in conSIderatlon of the mutual benefits accruing to the parties hereto and
other valuable consideration, the - recelpt and sufficiency of which consideration is hereby
acknowledged, and in order to induce’ Lender-to make the loan above referred to, it is hereby
declared, understood and agreed as follows

{1 That said Deed of Trust s‘e_curlng said Note in favor of Lender, and any renewals
or extensions thereof, shall- Uncondltlonally be and remain at all times a lien or
charge on the property therein deseribed, prlor and superior to the lien or charge
of the Deed of Trust first above mentloned

2) That Lender would not make its Ioan above descnbed without this Subordination
Agreement. o -

(3)  That this agreement shall be the whole and only agreement with regard to the
subordination of the lien or charge of the Deed of Trust first above mentioned to
the lien or charge of the Deed of Trust in favor of Lender above referred to and
shall supersede and cancel, but only insofar as would affect the priority between
the Deeds of Trust hereinbefore specifically described, any prior.agreement as to
such subordination including, but not limited to, those prowsmns if any, contained
in the Deed of Trust first above mentioned, which prowde forthe subordination of
the lien or charge thereof to another Deed or Deeds of Trust or to another
mortgage or mortgages. :

Beneficiary declares, agrees and acknowledges that

(a) He consents to and approves (i} all provisions of the Note and Deed of
Trust in favor of Lender above referred to, and (i) all agreements

including but not limited to any loan or escrow agreements, between -
Owner and Lender for the disbursement of the proceeds of Lender's !_oan
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Lender in making disbursements pursuant to any such agreement is
under no obligation or duty to, nor has Lender represented that it will, see
to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or

| -, agreements shall not defeat the subordination herein made in whole or in

(c_)

(d)

part;

-H'e."_ intentionally and unconditionally waives, relinquishes and

subordinates the lien or charge of the Deed of Trust first above mentioned

in favor of the lien or charge upon said land of the Deed of Trust in favor

_of Lender above referred to and understands that in reliance upon, and in

cons;deration of, this waiver, relinquishment and subcrdination, specific
loans and advances are being and will be made and, as part and parcel
thereof, - specific. monetary and other obligations are being and will be
entered into which would not be made or entered into but for said reliance
upon this walver rellnqmshment and subordination: and

An endorsement has been placed upon the Note secured by the Deed of
Trust first above mentioned that said Deed of Trust has by this instrument
been subordinated to the lien or charge of the of Deed of Trust in favor of
Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN, A PORTION OF WHICH MAY BE EXF’ENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND. '
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" BENEFICIARY OWNER:

Washington Mutuai Bank, FA

By: A, %//f oo Rickie R. Venter

Name: Ma[gv Avlwa

Title: Corporate Officer A7
BVZ&M_/M,_EM‘&%

By: B Natasha M. Venter

Name: o

Title:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT
THERETO. L
(SUBORDINATIO!SI FORM "A")

THE STATEOF ____Washington R
COUNTY OF King § e .
On October 4, 2002 before me, _Carol Derkum

(Notary Name)
personally appeared _Margy Aylward, Corporate Officer ;

personally known to me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed to the within instrument and- ackhowledged to me
that hefshefthey executed the same in hisfher/their authorized capacity(iés), -and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of wh|ch the
person(s) acted, executed the instrument. : o

WITNESS my hand and officiglgeal.

Signature " Notary Public
State of Washington

;(muywm@n@mmuwamumwy

«I“m T AT R g e e 5§ Tt - e By e e g ':U-.‘
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THE STATE OF 'Aishe vz'ﬁ- §

COUNTY OF S ka—'n'f' §
On /ﬂf‘f M cho) before me, - LaworT  Dose 472D I ,
c (Notary Name andﬁ'itle)
personally appeared L 42 e ko' ? e te s c._.u]ﬂ Aoto b
/M . Ve v-“r-c(

personally known to m‘é_.:(qr --p'rO\j'ed to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) 4sfare subscribed to the within instrument and acknowledged to me
that he/shefthey executedthe same. in -histher/their authorized capacity(ies), and that by
hisferftheir signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s} acted, executed the instrument.

WITNESS my hand

Signature

THE STATE OF B

COUNTY OF § .
On , before me, Ty ,

.. {Notary Name )
personally appeared et o

personally known to me to be the persons whose names are subscnbed to the W|th|n mstrument
and acknowledged to me that they executed the same in their authorized capacmes and that by
their signatures on the instrument on the persons, or the entity upon behaif of whlch the persons
acted, executed the instrument. T

WITNESS my hand and official seal.

Signature

NAAIMRN
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EXHIBIT “A”

The Iand refened to In this report/policy is situated in the State of Washington, County of
Skagit, and: is descnbed as follows:

The West 150 feet cf the North 175 feet of Lot 15, "DEITER'S ACREAGE, SKAGIT
CO., WASH.", ‘as’per piat recorded in Volume 3 of Plats, Page 53, records of Skagit
County Washmgton :

TOGETHER WITH a nonexc{uswe easement for ingress and egress over and across
the East 14 feet 7 inches of Lot 15, and the West 14 feet 7 inches of Lat 14, of aid
Plat, as created in instrument recorded September 17, 1968, under Auditor's File No.
731120, records of Skagit County Washmgton
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