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Horizon Bank

PO.Box 580 ~ .~
Bellingham; WA 98227-0580

Assessor’s Parcel or Account Number:  360432-4-003-0203
Abbreviated Legal Deseription:
S32 136 R4 Ptn. SE 1744 aka Tract 2 SP No. 518-81
H{?’it ’Nfgﬁ\(ﬂ}’[{ FJ n[uf]L{[U ‘Q{YV{ L[S fInclude lot, block and plat or section, township and range]

Full legal description located on page 16 Additional Grantees located on page 7
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* DEED OF TRUST 70407

DEFINITIONS o

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regardmg the usage of words used in this document are
also provided in Section 16. .

(A) "Security Instrument" means this document which is dated October 15, 2002 ,
together with all Riders to this document. = -

(B) "Borrower" is Corbin T Volluz and Deborah D Volluz, husband and wife

Borrower is the trustor under this Security Insirument,
(C) "Lender" is Horizon Bank

1050000892

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

@D, 6WA) {0005).01

Page 1 of 16 MW 05/00 Initials: :
WVMP MORTGAGE FORMS - {80015621-7291 % ™




INdLl-:s 6l 4o Z obed ZOOZ/LLIOL
.lOJl,IpI"IV munoo ;lﬁexs

ﬂﬂilIHIIN(IWII(INIIIHW(I(INIAWM(IIWIIMIIN

L0/l 8POE wloy 51 40 Z @Bed 10°(5000) (vmlo- €D
T islen
' ¢68000050T

_ 1uattin,t1su1 AI1IM295 S1) Jo ¢ uonoag Iapun siunowe Aue (11) snid ‘oloN

a1 Japun )saxaqur pue fediound’ (I) 10} AP JUNOWE PANPaYas A[Te[nSal a1 sueaw | Juduiieg ApoLRd, (O)
U0 )

‘uo Jnejap 10 ‘jo uesmAeduon aqx lsmeﬂe .Iapu:rl guno9101d soweInsut sueaw | doueinsuy aediop, (N)
4 *A1adold @) Jo UONIpUOd I0/pUR anfea

a1 ‘0] Se SUOISSIWO IO ‘}o suonemssslda.lsnn (AI) 1O UONRUUIAPTOD JO NA] UL 20URA2AU0Y (TH) {Auadold
a1p jo 1ed Aue 1o [ Jo SupEl JaYloe 1o vonewmdapaos (1) (Ausdorg oy ‘Jo wononisep 10 ‘o1 ofemep
(1) :10] (g UOTIOAS UI PAQLIISIP saﬁ'e.ler’a"ai{;_,,lépuﬁlpmd spaasoad aomernsm wey) taqio) Aured ping Aue Aq
pred spassoad 1o ‘safewep Jo preme ‘Juowa(yes ‘uonesuaduion AU surour ,SpPIdadedq SNOUBIROISHAL, (JA)
g uou:rag UL PAQEIOSIP AT TRY) SWIA SS0T) SUEI , SUI] MOIISH,, (T

"5I2J5URN

2snoyFULIZI[D DPIIBWIOINR PUR ‘SIAJSURI] JITM>* 9uoqd9[91 'Aq, PoEnIUI SIQJSURI] ‘SUOIOPSURI} SUIYIEW
13[]3) PABWOINE ‘SIAJSURI} J[es-JO-1m10d 0) PIHWI] JOW-ST JAG ‘SIPNPIUI WIS} [ONG "JUNOIIE Ue JIPAId 10
11Gap 01 UONNIISUT [RI9UeUl] € AZLIOYINE 10 ‘JONINSUT *19pIo 01 se 0§ ade) d1RUTEW 10 1NdWOD JUSUINISUL
otuotdsrel ‘[eUnIIS) JTUOIINI[I Ue YSNONY PAIBLIUL ST YaIym. Huatniisur saded repuns 10 “ypeIp Yo9Ud
£q poreurdrio UOIDBSUEI} B UBRY] IO ‘spury jo Ja;smm &tm UL |, JJSULLY, SPUN MU0, 3D
“IOTIRZITe 310 JEJIWIS 1O UOLETI0SSE

SISUMOSIIOY “TOTIRIO0SSE UWINIUIIOPUsd B AQ Auadmd |, 10 JQMOJJOH o posodwil ore 1eY) SIZIRUD
1210 PUe SIIDUISSISSE ‘S93] ‘Sanp [[B SUBSW ,S)IIUISSISSY pma ‘533 ] ‘san(] UONBDOSSY ANunuruo)),, {r)
: * f-suotundo Terarpnl sjqeeadde-uou

‘reury apqeordde {18 Se [[9M Se (ME[ JO 1031]0 OU1 SARY 1eLj)) smp,m ptm sa[m SALRSIUIWIPE PUB SIOUBUIPIO
‘suonpgor ‘somEIs [20] pUR SIS ‘[uIopay oiqeorydde Furoxtoo. .- suediy ,me] dqedyddy, (1)

[A110ads] (s)1910) ] Py Juatuied Appa.m'g &

VA
Iapry Ared -1 R watndo[aA3(] MU paule]d. . 1aprY uoo|eg
J2PTY AWOH pu0Iag ‘:l 13phy WNUIIOPUO)) | - JspIH amg alqmsnfpv ]

‘[a1qearidde se xoq ¥aaq2] Jammmﬂ f{__q gam:;axa 3Q 01 a1k SIAPTY

SWIMOTIO] 2L "IoMOLIOE A PIINOSXI 2IB JBY) JUSINSY] A)INJeg Sy} o) smprg [I¥ SUeawr ,SIpRy, (H)
ysaxyut snpd ‘uatnysuy ALINOAS STy J3PUN NP SUIMS [[2 PUE ‘Mo N9 Jopun anp

sagdIeyo a1e[ pue sadmed juowAedaad Aue ‘1saxanur snpd ‘910N U1 AQ PUIPIAD 1qIP 9q1 smaatu ntleo"I,, ()
= Aradold

o W SISy O 13ysueil, SUIPEIY 9yl Ispun mo[dq paquIassp st e Aredord oyl stmour ,,Iuadm([“ 00
2807 'T JOQUWOACY ueys I9¥e] 10U [[0Y UT 109p o1 Aed 01 pue smamz{ed

JIpOLIad Ie[ndar ut 1Gop siy Aed 01 pastwmoxd sey ramolrog -1saxatur snyd ( 00 005 #2258 s A)
steflogl 00T/0U DUR-PAIPUNK
SAL4 PURSNOY] JNO4 ATdLY| PSJPUN} OM| 19pUIT S0 19MOLIOF YRyl SIBIS DION: OYL, .~

2007 ST 4900120 PRIEp pUR Jamollog Aq paufis ajou Arossnuord 9 suesul ..910Nu (3) :

SIOLAUBS [BLOURULY PUBMISOM ST ,001804L, (cr),:" E
“TuamnSU] AIINoaS SIY1 I9pun ATe1d[jouaq o) st IapusT

G2Z86 VM Weybul|{3g 'SAY ||BMUJO) (QGT st ssoIppe S‘mpil%’”['
uolbuLysem 1o 91r1S 3yl Jo sme] o) Iopun SUTISTYS puE paznesio

"U0L11eJ0dU0) UOIBULYSEM & st 1spua]



_ AP) IRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

 implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to

© ftime, ot any additional or successor legislation or regulation that governs the same subject matter, As used
“in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

- fo a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

“-__.lﬂ'an under RESPA.

(Q} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the -Note; and (it} the performance of Borrower’s covenants and agreements under this

Security Instrutient and. the Note. For this purpose, Borrower irrevocably grants and conveys 1o

Trustee, in trust, w1th power of sale, the following described property located in the
-7 County of Skagit .

[Type ()f Rccordmg Jurlsdlcnon] [Name of Recording Jurisdiction]
See attached for-legal description

Parcel ID Number: 360432-4-003-0203 .~ ' which currently has the address of

5649 Park Ridge Pl S S [Street]

Sedro Wool ley 7 iGw , Washingon 98784 (Zip Code)
{"Property Address"): 2

TOGETHER WITH all the improvements now:. o hereaﬁer erected on the property, and all
easements, appuricnances, and fixtures now or hereafter.a part of “the property. All replacements and
additions shall also be covered by this Security Instrument AII of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully. selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natmnal use and non-uniform
covenants with Hmited variations by jurisdiction to constitute 2 uniforin security ingtrument covering real

property.
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' _.»Assoc:anon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

© .assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

" be paid ‘under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
' obhgatwn 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
7=-__.;:1n wrltmg In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obhgatwn to make such payments and to provide receipts shall for all purposes be deemed to
be a'covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectmn 9..If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails {o- pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with. Secuon t5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that aré. then requlred under this Section 3.

Lender may, at any timeé, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, i -
The Funds shall be ‘held in:/an . institution whose deposits are insured by a federal agency,
instrumentality, or entity (inéluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender:shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or venfymg the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pald on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. .

If there is a surplus of Funds held m ‘escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as-tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this’ Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asSessments charges fines, and impositions
attributable to the Property which can attain priority over this: Securlty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocmtmn Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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~hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
© .work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
" promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

‘.'o-_f.:p’r;ogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

* requires-interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
»_interest or- earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the testoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess,if any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. . 4 %

If Borrower- abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offéred to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin’ when thenotice is given. In either event, or if Lender acquires the Property under
Section 22 or ‘otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount fiot 16 cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance'policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may: use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall’ occupy, establish, and use the Property as Borrower’s principal
residence within 60 days zifter ‘the exeCution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which” consent-shall not be unreasonably withheld, or unless extenuating
c1rcumstances exist which are beyond Botrower’s control.

. Preservation, Maintenance -arid Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is re31d1ng in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair -Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring ‘the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.and restoration in a single payment or in a series of
progress payments as the work is completed. If the, insurance or:condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relleved of Borrower s obligation for the completion of
such repair or restoration. B T

Lender or its agent may make reasonable entries- upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior ingpection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower Or any persons or entities acting at the’ dlrecuon of-Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate. mformanon or statements to Lender
(or failed to provide Lender with material information) in COIl]]BCthl‘l w1th the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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7 “As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
«* any-other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

< _“derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
‘provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

w5 “(a) Any such agreements will not affect the amounts that Borrower bas agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.. (h)_Any:sucl. agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclode thie kight to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance; to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. R

11, Assignment:of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be'paid to Lender.

If the Propeity is’damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioralion or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had <an -opportunity- to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that'such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single’ disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made.in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender- shall.1iot-be required to pay Borrower amy interest or earnings on such
Miscellaneous Proceeds. If thie réstoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the ‘excess; if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in'Section'2. .~

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sécm;ed by -thi§ Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. E

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before ‘the partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless-Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be-reduced by the amount of the Miscelianeous Proceeds
multiplicd by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b):the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in.value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due..

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notjee is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration .6t repair.of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whotn Borrower.has a right of action in
regard to Miscellaneous Proceeds. . R
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sotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
" unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
-" unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
“change of address, then Borrower shall only report a change of address through that specified procedure.
¢ There-may be only one designated notice address under this Security Instrument at any one time. Any
“hotice to' Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hereid unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recgived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law; the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . " - °

16. Governing. Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law.and the law of the jurisdiction in which the Property is located. All rights and
obligations contained-“in “this Security Imstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but. such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall’ not-affect other provisions of this Security Instrument or the Note which can be
given effect without the cenflicting provision,

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. P i

17. Borrower’s Copy. Borrow

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a.bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of WIii;_:h. is'the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or ‘any Interest in the Property is sold or transferred (or if Borrower
is not a narural person and a beneficial interést in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate-payment in full of all sums secured by this Security
Instrument. However, this option shall not b¢ exercised by Lender if such exercise is prohibited by
Applicable Law. s

If Lender exercises this option, Lender-shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on.Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant io any power of sale contained in
this Security Instrument; (b) such other period as Applicable Law-might specify for the termination of
Borrower’s right to reinstaie; or (c) entry of a judgment énforeing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which thenwould be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Iastrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation: fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights.under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to ‘pay the syms secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay ‘such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:-(a) cash;:(b) money order; {(c)
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" _Telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

_Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

© by any governmental or regulatory authority, or any private party, that any removal or other remediation
_:‘Of any. ‘Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

. remedial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on

~,_Lender for.an.Environmental Cleanup.

S _r.NON—UN:IFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22, Ace'el"eratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
Bm'rowers breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleratum under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (b) the.action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is'given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The, notlce shall further inform Berrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, j.md any other matters required to be included in the notice by Applicable
Law. If the default is not eured on or before the date specified in the notice, Lender at its option,
may require immediate- payment in full of all sums secured by this Security Instrument without
further demand and- may . invoke: the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default-and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bldder at the time and place and under the terms designated in the
notice of sale in one or more parcels a_r_ld in-any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pérn‘iitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser"Trustee’____s“ de__ed conveying the Property without any
covenant or warranty, expressed or implied. The recitals-in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trusiee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, iheludir;é, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this" Security Instrument; and (c) any excess to the
person or perscns legally entitled to it or to the clerk of. the SUpermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by th]S Securny Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this* Security Instrument and all notes
evidencing debt secured by this Security Instrument (o Trustee “Trustee- shall reconvey the Property
without warranty to the person or persons legally entitled to it Sueh person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. . ;

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased-to_act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law, g
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~_STATE OF WASHINGTON
~ _€ounty of

88!
Skagit }
.~ Onthis day personally appeared before me Corbin T Volluz and Debarah D Volluz

to me known, to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowtedged,that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN-under myhand and official seal this 16th

day of (October2002

iy,
NeaLY 4, o
i

< '."-“ MWLLY 04’
?\* "ol ON £3°»,

f Washington, residing at
BurlingtonWA

My Appointment Expires on L}/ i 5 / U%
”,;';;'"-!--?..;--‘" S s ‘
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8109140012, records of Skaglt?County Washrngton

_“Commitment No. 00070902

* Schedule "C"

The land referred to in this report/pohcy is srtuated in the State of Washington, County of
Skagrt and is descrlbed as follows:

Tract 2 of that certain 5-Acre Parcel Map No. 518-81, entitled "HIDDEN MEADOWS",
approved July 6, 1981, and recorded July 7, 1981, under Auditor's File No.
8107070003, in_Volume 5.of Short Plats, Pages 91, 92 and 93, records of Skagit
County, Washington, being a portion of Sections 32 and 33, Township 36 North, Range
4 East, W.M., and Sectron 4, Townshrp 35 North Range 4 East, W.M.

TOGETHER WITH a non-exclusrve easement for ingress, egress and utilities over,
under and across certain roadways, shown as set forth in Declaration of Easements,
Covenants and Road Maintenance Agreement recorded under Auditor's File No.

T

Skagit County Auditor
10/17/2002 Page 16 of 18 3:17PM




" PLANNED UNIT DEVELOPMENT RIDER

. "THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
October.2002 , and i3 incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument’ b ‘of the sarhe date, given by the undersigned (the "Borrower”) (o secure Borrower’s Nole (o
Horizom Bank

g (the
“Lender”) of the same date and covermg the Property described in the Security Instrument and located at:

5649 Park R1dge P1,Sedro Woolley, WA 98284
: [Property Address]
The Property mcludes but is not 11m1ted to, a parcel of land improved with a dwelling, together with other
such parcels and certain common aréas and facilities, as described in

" (the "Declaration"). The P;oijertf; is .a part of a planned unit development known as

Park Ridge

[Néﬁé of Planned Unit Development]
(the "PUD"). The Property also includes B-brrower__’é- interest in the homeowners association or equivalent
entity owning or managing the common'aréas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower’s ifiterést.

PUD COVENANTS. In addition to thé. covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all-of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documeﬂt:s.“:-: ware the (1} Declaration; (ii) articles of
incorporation, trust instrument or any equivalent dogument which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owneérs Assoéi:iﬁon Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the. Consmuent Documents

1050000892
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UI'\IIFORM INSTRUMENT Form 3150 1/01
Page 10f3 ¢ Y Initials:
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