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AFTER RECORDING MALL TO :

Name Whidbey Island Bank

Address 339 Ferry 51 .

City, State, Zip  Sedro’ Woolley; Wash, 08284

* ‘Subordination Agreement

Lsuow Nuv. BE6667

Titlé Order No. 24296 Island Title
Reference No's of Related Dmumwts :

NOTICE: THIS SLBORDINATIO\ A(JREEME\IT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPIRTY BECOMING SUBJECT TO AND OF LOWER PROFRITY THAN THE LIEN OF SOME GTHER
OR LATER SECURITY INSTRUMENT

The undersigned subordinator and owner agrees as fnllowq

1.  Wlhidbey Island Bank. eferred to hereinas ‘subordinator,” is the owner and holder of a mortgage/dead of trust
dated 9725/02, which is recorded under Recording No: 20020925015 records of Skagit County.

2. Principal Morwage, reforred to herein as:le nder " s the owner and hoider of a mertgage/ceed of trust not to
exceed the amount of $ , dated R . executed by Awhich is recorded in volume
of Mortgages, page uucler auditor’s ﬁle 0. records of County) {which 1s to be recorded
concurrently herewith). *%

3. * Les L. Moller, referred to herein as “owner,’ *is the owner of alt Ihe real propeny described in the
mongage‘deed of trust to be identified above in Paraurdpll 2,

4, In comsidetalion of benefits to “subordinator” from “owner,™ rCCB]pi and sufficiency ot which is hercby
acknowledged, and to induce “lender” to advance funds under its mortgagesdeed of trust and all agreements
in connection therewith, the “subordinator” does hereby uncmdmonally subordmatv_ the lien of Ins
mortgage/deed of trust, identified in Paragraph 1 above to the lien of Yender’s” mortgage/deed of trust.
identified in Paragraph 2 above, and all advances or charges made or-ae Lﬂl]n{_ thereunder, including any
extension or renewal thereof.

3. “Sybordinator™ acl\no“ledg,es that, prior to the exscution ereuf he has h"ld the opportunity o examine the
terms of “lender’s” mortgage/deed of trust, note and agreements relanng thcuto consents ‘o and approves
same, and recognizes that “lender” has no odligation to “subordinator” o advairce any funds under its
mortgage/decd of trust or see to the application of “lender’s’ " mortgige funds. and : any application or us¢ of
such funds to purposc other that those provided for in such mortg.xge/deed ‘of rrust note or agreements shall
not defeat the subordination herein made in whole or part.

6. 1t is understood by the parties hereto that “lender” would not make the loan secured b\, the mortgage/deed of
trust in Paragraph 2 without this agreement.

7. This agreement shall be the shall be the whole and only agreement between the paures ': ereto with regard to
the subordination of the livn or charge of the mortgdg:e/deed of trust first above mentioned 1c.the lien or
charge of the morigage/deed of trust in faver of “lender” above referred to and: shall \upL[x.tdn, and cancel
any prior agreements as Lo such, or any, subordination including, but not | limited 1o, those provisions, if any.
contained in the mortgage/deed of trust first above nentioned, which providz for the :.ubnr'ﬁ'ﬁdtmn of the lien
or charge thereof to a mortgage/deed(s) of trusi to be thereafter executed. £

8. The heirs, administrators, ass:gns and successors in interest of the “subordinator™ shall-be. hnund hy ﬁnc.
agreement. Inall instances, gender and number of pronouns are considered to conform m the undungned

..L\

%%k 2, The Deed of Trust in the amount of $80,000.00, dated 0ctober 8
2002, executed by Lesley L. Moller, a single individual, .~ . S
which recorded under Auditor File No. 200210)NA0D3 R
records of Skagit County, Washington. S

3.. Lesley L. Moller




Exccuted this October 4th;:2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON ORLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE'LAND. IT IS RECOMMENDED THAT, PRIOR TO THE
EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT WITH
THFIR ATTORNEYS WITH RESPECT THERETO.

Whidbey Island Bank Les L. Moller T
(Lo Sl A Y %MLOL,

AME T~ . _,f'“ B NAME

STATE OF _ Washingion L _

COUNTY OF @ hatcs n L

I certify that ] know or have satisfactory evidznce that 4 LA HA S
L& = ’eq L Mpl }ﬁ[‘- ~ the-persun (s) who appeared before me. and said

person (s) sCknowledged that ~__ signed this instrument and acknowledged it t0

be. +hetr free and voluntary actTor the uses and purposes mentioned in this instrument

Dated: Cetober 3, ool

Notary Public in and for the State of Washington

Residing 2. Rellinshan T
My appointment €xpires = 32-0S ,,____‘..l‘_‘.m_'.'_lj‘r —
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1 certify that [ know or have satisfactory.evidence that .,///M/’[f C O h st P
(is/are} the person(s) who-abpe‘ar_e'd. befo;;é..-me. and said person(s) acknowledged that (he/shedbey) signed (his instrument. on ocath stated

that (he/shedhes (iserey authorized to execute the instrument and acknowledged it as the V ) vy, of
il L4 w i+ to-be the free and voluntary act of such party(ies) for the uses and purposes mentioned in this

instrument.

paed: __{ (0 -R- 2 L

STATE OF_ /A

COUNTY OF_L¢ A4,

Notary Public in and for the state of

e oo ’ My appointment c;tpires: /“qz.g"ﬂ 5
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