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'Relurn To: .

Horlzon Bank

PO Box 580 »
Bellmgham WA 98227 0580

Assessor sParcel.¢ or Account Number:  4705-000-040-0000
Abbreviated Legal Descnptlon
Unit 40, Fourth Admendment to the Cedars.a Condominium

[Include lot, block and plat or section, township and range]

Full legal descnptlon located on page 16 . Additional Grantees located on page 2
[Space Above This Line For Recording Data)

ISLAND TITLE co | DEED OF TRUST
LAY :

DEFINITIONS : S

Words used in multiple sections of thts document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument” means this document ‘which is dated October 11, 2002
together with all Riders to this document.

(B) "Borrower" is Edna H Conneway. as.her separate estate

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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(P) .:-'l‘RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its

# implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time, ot any additional or successor legislation or regulation that governs the same subject matter. As used
/in this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a"“fcclera]]y related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
. loan" under RESPA.

'(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys (o

Trustee, in trust w1th power of sale, the following described property located in the
County of Skagit :

[Type of Recordmg Jurisdiction] [Name of Recording Jurisdiction}

wh% SEE ATTACHED: LEGAL_ DESCRIPTION ***

Parcel ID Number: 4705-000-040-0000 , - *, which currently has the address of

1050 Sinclair Way S [Street]

BurTlington .7 ~ICiy] , Washington 98233 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now:- or.-hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a- “part ‘of “the property. All replacements and
additions shall also be covered by this Security Instrument AII of the foregomg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully selsed off the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbﬂred except for encumbrances
of record. Borrower warrants and will defend generally the title to r.he Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umf@rm securlty 1nstrument covering real

property.

1050000879 i ey
Initials: © - .
(2D -6(WA) (0005).01 Page 3 of 15 =" 47 .Farm 3048 1/01

TR

Skagit County Auditor
10/11/2002 Page 3 of 19 3:44PM




Wdry:.g 6l joy abey zoozuwm
d0Npny Ajunos jlGeyg

mﬁawiﬁmmmmmmmmmmm

L0/l 8POE Wiod g1 Jo t abey 10°(5000) (vmIo- €0
< s
S 6/8000050T

Aunumuoyy yey arnbar Apur mpua'-[“ RO op Jo wi1ay ) Suunp swi Aue e 1o woneurSuo 1y |, Suw]
M0108F, PAED I SWHN assql ~01- TO1ag Jo suOIsIA0Id o) Wim 3DWePIOIIL UL surnnuald aowernsoy
a3e3u0 Jo Juowied oy ;0 nayj ul 13pUaT o) Jamoxtog Aq oqeded swns Aue 1o ‘Awe J1 ‘smmmaid
somemsu] 2feSuop (p) pue g uouaas Ispun I1apua] Aq pasnbar soweansun [e pue Aue 1o} surniweid
(9) ‘Aue ;1 ‘Auadord sy1 uo swal: purord 1o spowded ployasea] (q) fAusdold ay) UO IJULIGUINIUI 1O U]
® Se JUdWnIISU] ANIndag STY) 19A0-X117011d WENE UED YDA ST ISYIO PUE SJUIISSISSE PUe saxe) (#) 110]
anp sjunowe jo juswAed 10] aptaoid 03 (;Spung, o) wns B ‘[og ur pred st 510N Y [HUN ‘310N Y} Japun
anp ore sjuouUIAe] OIPOLIad ABP 21 VO 19pU] 01 Azd [[PyS I9MOLIOY ‘SWI] MOIS] J0f spung ‘g
‘s)uawIAeg JIPOLIa 2} JO ‘Junouresyi a8uedo 10 ‘oyep anp oyl suodisod 10 PUSIXI JOU [[eYs TON I}
1epun anp [eduud o) speadold snooumiagﬁw- 10.*spaaooxd aoueInsur ‘syuswied Jo uoneorydde Auy
"ION 9 Wi Qaqg_m’éep se uay) pue safrerd justuAedord Aue o1 1511 parpdde aq
treys simamiedaid Arejunjop onp sefrerd aje Aue 01 parpdde oq Aew ss90x%2 Yons ‘siudWAL JIPOLId] IIOUL
10 2uo Jo wewAed [y oy o1 patpdde st juswAed oY1 19)ye SISIXD §500%0 AUR Jey) JULI¥2 Y} OF, "[[ny ur pred
aq ued yuswded yoea yRI) JUSIXD A O) PUR ‘JISIIAWAL] :np'd’uad a1 Jo juawrAedal 211 01 IomolIog wWoi]
paarasal yusmded Aue Ajdde Aew 1opuy ‘Surpuelsino s 1u9u;1£ed DIPOLIaJ SUO UL IOW J] "93Teyd 23] Ay}
pue jmawded yanburap s o) patjdde aq Lewr 1u9u1&13d ot ‘anp 23rey> are Aue Ard 01 JUnoOuIE TUITOLINS
® Sopnpoul gorga JudwiAed Jpouad juanburiap e 1oy Iamouog IIIO.I_.I juswfed e S2ATASAI IOPUY] J
. PIONE 91{1 Jo souereq redroutad a3 sonpas 01 vl
pUe ‘JUSWINIISU] AILIND2S S} ISPUN anp SIUNCUMR IO Amz 01pY0d3s ‘saBreno a1ey 01 181y pardde aq [reys
siunowe Suimemal AUy S0P JUTEd3q 11 YIMYM Ul JIpIC 24} UF nmuuﬁed arporiad yoes o1 parjdde aq [reys
sywawAed gong ¢ UONDAS 19pun anp sjunoure (3) ‘AoN 2 iapun snp Tedund (q) ‘0N 9y Jopun anp
ysa1qun (8) :Kronid Jo 1apro Surmofjoj oyl ur parjdde aq [[eYs  JopuaT- &q parpdde pue pardaooe stuomed
e ‘7 UOL0a§ SI[ W poquosap ssimaao se 1daoxyg spaa:m.ld a0 sanam&nd Jo uwoneonddy ‘g
T3NSy
A1Lmoag sIy) Aq paIndas siuIIIaIFe pue SsJURU2A0D 21 Junurojrad io msum.usuI &umoas STyl pue 210N a1
1opun anp siemAed SUEW WOL 19MOLIOH AT [[BUS 10puar] IsueSe amjny-ay) UI JO MOU JARY 13
TOMOLIOE UDIYM WIE[D 10 135)J0 ON ‘2INS0[2310] 03 loud ARieIpawl Jl0N a1 19pun douefeq redourd
Surpueismo a1 01 parjdde aq [[14 spun] gons ‘Iarfrea parpdde 10u I 'Jsfi\o.r.fég 01 Wiayl WISl 10 Spunj yons
Ardde 1o [Teys Jopuar] ‘owmt Jo poLad S|GEUOSESI B LIYNAM O OD 10U $30P IAMOMOF J] 'JUaLIng Uee] oyl
fuq 01 Juouiied soyew samorrog [nun spuny parjddeun yons proy Aewr Japus Spung paqddnun uo 15319)ut
Aed j0u pasu Ispua UAYL ‘%P Hnp Pornpayds sit jo se pardde srojuowkey :npouad qoea 1 -paydasoe
are sjusurked ons awmn 2t e sjuamnied yons Ajdde o1 peredijgo jou st I8pULT mq ‘arnng-om a1 suswmied
[etred 10 juomed yons asnfal 01 SIYSW 53 01 drpnfaid Jo Japunaisy SIYBL AUe JO IaAlEm. mnqum “uanmo
ueo ap Suriq of jusroyynsur juswied renred 1o uowded Aue ydeooe Aewr 1apue manna maoq A duriq
¢l uonaas ur sumsmmd souou o) A4 22TepIodde m Iopua] Aq pamuﬁis:;p oq Avmi se uoueaoI .IQI{JO Ions
12 10 210N 91 Ul pareudIsap UONERI0] 2Y) 18 PIATINOI UMM JIpPUYT AQ PIAIRDII pawleap aIe: s:nuem&ed .
‘I9Jsue1], spunyj Jonaa[g (p) 1o ‘AImua 1o ‘fpejuawnisar fAousfe [empe;
v Aq pamsur are susodop 2SOUM UONMINSUI Ue uodn UmeIp ST Y20Ud yons Aue papiaosd “Yaayd-s JQII{SEO:_
10 ¥OOUD §,IJINSBAN YOO JUBQ ‘YIIUD PIYIIeo (0) i1vpio Asuow (Q) ‘yseo () I9pUST !(q psma[as

Se ‘SULI0] SUTAO[[O] 31 JO SI0UI IO 9UO Ul PRI 2q JUSWNNSU] AIINGAS STl PUR 910N Y JIPUn anp”

symetnAed yuonbosqgns [Te Jo Auw Jey) armbar Aew Jopua ‘predun JopuaT o} paunIal S1 JUSUINDSU] AJINGaS i
$1Y 30 3)0N 21 Jopun Juswied se 10pUIT AQ POATE991 USWINISUL IO 10 YIS AUk JT “IPAIMO] *Aotiouang

‘S [ UL 9PRUL 3¢ [[BYS TRWNNST] ANINS3S SOl pUe 210N 39U} I9pun anp sjuswie '§ UONaS 0] mens.md_ .

SWIal] MOI0SH 10] spuny Aed OS2 [[BUS 19M01I0g 910N ) Iapun anp sadreyo age] pue safreqo juowiedard” -

Awe pue 210N 911 AQ PIIUIPIAS 1q3p S ‘U0 1saraiur pue ‘Jo Teduud ayy snp usym Aed jreys Iomoriog

‘safrey) s1ey pue ‘sefaey) juamndedasg ‘suR)] moadsy “JseRW ‘redpulg jo juswfeg ‘1
:SMO[[O] SE 20IFE PUE JUBULA0I ISpUY] pue Iamolied "‘SLNYNIAOD WIOIINN




__.,-A'sscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
" assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
¢ be'pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘_:‘Bcrrcwer § obligation to pay the Fumds for any or all Escrow Items. Lender may waive Borrower's
cbhganon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
._in writing.-In:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“dug for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bcrrcwer 5 obllgatlon to make such payments and to provide receipts shall for all purposes be deemed to
be a’ ccvenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower: faﬂs 10pay:, the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Secticn 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that’ are:then required under this Section 3.

Lender may, at any'time, coellect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA+ Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of ~expendi"tiires' of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be hcld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: I_cnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or: verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe tc Borrower, without charge, an anmual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance:with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Berrower as réquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in- accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrcw as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower_ shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmems charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Asscctanon Dues; 'Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in thc manncr provided in Section 3.
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.,-holrii such insurance proceeds until Lender has had an opportunity to inspect such Property fo ensure the

< work has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken
) _promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
‘_jof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
* requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
-_interest -or.earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it any, pa1d to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. o -

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hars ‘offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin‘when the:notice is given. In either event, or if Lender acquires the Property under
Section 22 or* otherwrsc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not (o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s: rlghts {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may.use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall: occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exectition of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal remdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- consent,shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control.

7. Preservation, Mamtenance and Protectlon of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property; allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is remdmg in the Property, Borrower shall maintain the Property in
order to prevem the Property from detorroragmg__or decreasing in value due to its condifion. Unless it is
determined pursuant to Section 5 that rep.air OF restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the TEPAITS and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or:condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reireved of Borrower s obligation for the completion of
such repair or restoration. 5

Lender or its agent may make reasonable entrres upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovcments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior 1nspoct10n specrfymg such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default: if, during the Loan application
process, Borrower or any persons or entities acting at the: dlrectlon “of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccuraté mformatron or statements to Lender
(or failed to provide Lender with material information) in connection: with the Loan. Material
representations include, but are not limited to, representations concermng Borrowcr § occupancy of the
Property as Borrower’s principal residence. S
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. " As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
" any: other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

" “derive from (or might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in

iexchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
. prov:des that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
; premlums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:
- (a)" Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will'owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any-such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage" Insurance, 1o have the Mortgage Insurance terminated automatically, and/or to receive a
refund of .any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Asmgnment of- Mlscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and,shall be:paid fo Lender.

If the Propeity is: damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity. to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that'such inspection shall be undertaken promptty. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender. shall not be requ1red to pay Borrower any interest or earmings on such
Miscellancous Proceeds. If the. restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the éxcess, if’ any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in- Section 2.

In the event of a total taking; destrucnon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by [hlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destructmn or loss in value of the Property in which the fair market
value of the Property immediately before, the: ‘partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured. by this Security Instrument 1mmed1ately before the partial
taking, destruction, or loss in value, unless, Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount.of-the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or {oss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking,.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the M1sce11ane0us Proceeds shall be applied to the sums
secured by this Secunty Instrument whether or not the sums are then due.”

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to miake an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposmg Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. : ;
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t_néii';;:e address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
“unléss Applicable Law expressly requires otherwise. The notice address shall be the Property Address

*“unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

‘notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
¢ ¢hange of address, then Borrower shall only report a change of address through that specified procedure.
 Theére.may be only one designated notice address under this Security Instrument at any one time. Any
*_notice to Tiender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein. unless Lender has designated another address by notice to Borrower. Any notice in
conmection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thié Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumiefit. .~ -

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed:-by' federal law, and the law of the jurisdiction in which the Property is located. All rights and
obligations contained. in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, biit_such silence shall not be construed as a prohibition against agreement by contract. In
the event that any ‘provisionor clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall‘not.affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security. Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words-or . words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice’ versa; and: (c) the word "may" gives sole discretion without any obligation to
take any action. i i

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is.the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be’ exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perfod, Lender-may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable T.aw might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b)'cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
10, reasonable attorneys’ fees, property inspection and valaation .fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s:interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender:. (a) cash; (b) money order; (c)
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© _reledse of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
+ Hagzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by" any“governmental or regulatory authority, or any private party, that any removal or other remediation

Jof any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law. Nothing herein shall create any obligation on
:Lender for-an-Environmental Cleanup.

' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Bdrfower § breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratmn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (h): the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is-given l:o::_Borrower, by which the default must be cured; and (d) that failure to cure the
default on'or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrunient and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shalt further inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sal¢, and any other matters required to be included in the notice by Applicable
Law, If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and ‘may invoke . the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence. -
H Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardlng notice of sale and shall give such notices to Borrower
and to other persons as Apphcable Law’ may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tnne and place and under the terms designated in the
notice of sale in one or more parcels and in any-order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pefmifted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser “Trustee’s. deed conveying the Property without any
covenant or warranty, expressed or implied. The reﬂtals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therem Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, u_1cludm__g, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this-Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk.of the superim‘ court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Securlty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this- Securlty Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee.: Trustee shall reconvey the Property .
without warranty to the person or persons legally entitled to it. Such person Of persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor {rustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles conferred upon Trustee
herein and by Applicable Law. :
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" STATE OF WASHINGTON } -

.+ County of
./ Onthis day personally appeared before me Edna H Conneway

to me knownto be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the

uses and purposes therein mentioned.

GIVEN-under my hand and official seal this ! j¥ dayof Qdolper J0CI3 .

st gy
A\ YJ

- ,:
i, ’1,’
Q&
Nl

Notary Public in and for the Statd) of Washington, residing at

YWt Ny non

My Appointment Expires on l ,}-I [5 IDZ

o,
2°C18.%
"I) b';u-o.\ ‘ ‘\\\
) ASVL W
’I[u “H“!“\\\\\ ..

1050000879 7

@ -6(WA) {0005).01 Page 15 of 15 "~ Form 3048 1/01

AU

i ditor
Skagit County Au . "
10/11/2002 Page 15 of 19 3.44_1?_.




” erﬂff 40, FOURTH AMENDMENT TO THE CEDARS, A CONDOMINIUM, according to Amended
* “Declaration thereof recorded under Auditor's File No. 200608240077 AND

Amended Survey Map and Plans thereof recorded in Volume 16 of Plats, pages
2214 through 219, records of Skagit County, Washington: being a portion of
. the Sautheast quarter of the Southeast quarter of Section 5. Township 34
“North, Range 4 East of the W.M. Situated in Skagit County, Washington.

i
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CONDOMINIUM RIDER

THIS: CONDOMINIUM RIDER is made this 11th day of (ctober, 2002 :
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the " Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note: to
Horizon Bank.:

A (the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:

1050 S1nc1a1r Way,Burlington, WA 98233
[Property Address]
The Property includesa unlt m “together with an undivided interest in the common elements of, a
condominium project known ast”
The Cedars

: [Name of Condominium Project]
(the "Condominium PrOJect") If the pwuers association or other entity which acts for the Condominium
Project (the "Owners Assomatlon_:") holds title to property for the benefit or use of its members or
shareholders, the Property also-ingliides Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowcr s 1ntcrest

CONDOMINIUM COVENANTS ‘In addltlon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further:covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Dociiments. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.”

B. Property Insurance, So long as the Owners Assomatlon maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on’ the Condormmum Project which is satisfactory to
Lender and which provides insurance coverage m the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within.the-term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods; “from. which Lender requires insurance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L (Seal) (Seal)
ay i -Borrowet -Borrower
{Seal}) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower
. (seal)’ (Seal)
' ':;Bor_roia‘i'rer -Borrower
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