HETURN ADDRESS:

; . P-O Box 285
¢ ~Burlington, WA 98233

< e T e

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME_ OTHER OR LATER SECURITY INSTRUMENT.

", SUBORDINATION OF DEED OF TRUST

Reference # (if appllcable) 1Q252Q Additional on page
Grantor(s):

1. TRONSDAL HOWARI CURTIS

2. TRONSDAL, DEANNE M

3. SKAGIT STATE BANK L

Grantee(s) i
1. Skagit State Bank

Legal Description: a ptn of GDV...!::Ot_ 1 '& of N1/2 of NE1/4, 31-33-4 E W.M. Additional on page
Assessor's Tax Parcel ID#: 330431-1-002-0006-(P17554)

THIS SUBORDINATION OF DEED OF TRUST dated September 6, 2002, is made and executed
among SKAGIT STATE BANK ("Beneficiary”); Land Title Company of Burlington ("Trustee");
TRONSDAL AIR SERVICE, INC.; HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL
("Borrower"); and Skagit State Bank (“Lender")
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SUBORDINATION OF DEED OF TRUST
Loan No: 3129921479 (Continued) Page 2

.SUBORDINATED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations (the
:-'_"Subordinated Indebtedness”) to HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL ("Trustor™):

Nofe dated JANUARY 27, 1999 in the original amount of $128,574.89, In favor of Skagit State Bank. executed by
Howard Curtis Tronsdal and Deanna M. Tronsdal, husband and wife.

SUBQRDINATED_.DEE_D OF TRUST. The Subordinated Indebtedness is secured by a deed of trust dated January 27, 1999
from Trustor to Trustée. in favor of Beneficiary (the "Subordinated Deed of Trust"} recorded in SKAGIT County, State of
Washington as followay

Deed of Trtil:sio g ﬁlAsNgag d27 19s?7andl§§50rded %IY ﬁggb%s dcl’tro;'ss %Qogémbﬁlr i
EA%SI;I% PERTY d DESCRIPTION. The Subordinated Deed of Trust Cavers the followmg descnbed real property located in
SKAGIT Courity, Staté.cf Washmglon

See SCHEDULE "A—i" whlch is attached to this Subordination and made a part of this Subordination as if fully set forth
herein,

Tha Real Property or ﬂs address is commonly known as 18663 MILLTOWN ROAD, MOUNT VERNON, WA 98273. The Real
Property tax identification number_ is"330431--1-002-0006 (P17554)

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same person as Trustor, and
Beneficiary sach want Lender lo provide:financial accommodations to Borrower in the form of (A} new credil or loan
advances, {B) an extension_ of lime to-pay or other compromises regarding all or part of Bomower's present indebtedness to
Lender, or (C) other bensfits:to -Borrower: Borrower and Beneficiary each represent and acknowledge to Lender that
Beneficiary will benefit as a result of these financial accommodations from Lender to Borrower, and Benaficiary acknowledges
receipt of valuable consideration far entering into this Subordination.

LENDER'S LIEN. As a condition to-the g'ran'ting of the requested financial accommodations, Lender has required that
Lendsr's Lisnt be and remain superior.to-the-Subdrdinated Deed of Trust.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed-of Trust dnd the Subordinated Indebtedness secured by the Subordinated Deed
of Trust is and shall be subordinated in ‘all respects 1o’ Lander's Lien and the Superior Indebtednaess, and it is agreed that
l.ender's Lien shall be and remain, at all imes,.pricr and superior to the lien of the Subordinatad Dead of Trust. Beneficiary
also subordinates to Lender's Lien all other Securlly Inleresls in, the Real Property held by Baneficiary, whether now existing or
hersafter acquired.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES Beneficiary represents and warrants to Lender that: (A) no
representations or agreements of any kind have bean made to Beneficiary which would limit or qualify in any way the terms of
this Subordination; (B) this Subordination is executed at Borrower's request and not at the request of Lender; {(C) Lender
has made no representation to Beneficiary as to the ‘creditworthiness of Borrower; and (D) Beneficiary has established
adequate means of obtaining from Borrower on a confinuing basis information regarding Borrower's financial condition.
Beneficiary agress to keep adequatsly informed from such means of any facts, events, or circumstances which might in any
way affect Beneficiary’s risks under this Subordination, and Beneﬁclary further agrees that Lender shall have no obligation to
- disclose to Beneficiary Information or material acquired by Landar in_the course of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiary walves any right to raqmre ‘Lender: (A) to make, extend, renew, or modity any loan to
Borrower or fo grant any other financial accommodations to Borrowsr whaisoever (B) to make any presentment, protest,
demand, or notice of any kind, including notice of any nonpayment-of any Superior Indebtedness secured by Lender’s Lien,
or notice of any action or nenaction on the part of Borrower, Larider, any surety, endorser, or other guarantor in connection
with the Superior Indebtedness, or in connection with the creation of mew:or additional indebtedness; (C} to resort for
payment or to proceed directly or at once against any person, including Borfrower; (D} to procesd directly against or exhaust
any collateral held by Lender from Borrower, any other guarantor, or any other parson; (E) to give notice of the terms, time,
and place of any public or private sale of personal property security tield by Lerder from Borrower or to comply with any
other applicable provisions of the Uniform Commercial Code; (F} fo pursuée any aothér remedy within Lender’s power; or (G)
to commit any act or omission of any kind, at any time, with respect to any matter, whatsoever.

LENDER’S RIGHTS. Lender may take or omit any and all actions with respect to,Lender’s Llen without affecting whatsosver
any of Lender’s rights under this Subordination. in particular, without limitation, Lender may, iwithout notice of any kind to
Beneficiary, (A} make one or more additional secured or unsecured loans to Borrower; (B) repeatedly alter, compromise,
ranew, extend, accelerate, or otherwise change the time for payment or other terms of the Superior Indebtedness or any part
of it, including increases and decreases of the rale of interest on the Superior Indebtedness; extensions may be repeated and
may be for longer than the original loan term; {(C) take and hold collateral for the payment of. the Superior Indebtedness, and
exchange, enforce, waive, and release any such collaleral, with or without the substituticn of ‘new collateral; (D) release,
subsfitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guardntors on any terms or
manner Lender chooses; (E} determine how, when and what application of payments. and credils, shall be mads on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sala “of the secumy, as Lender in its
discretion may determine; and (G) transfer this Subordination to another party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordlnallon shai} remain in full force and
effect. In the event of a corporate reorganization or corporale arrangement of Borrower ynder’ the: provisions of the
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdiction over
the reorganization or arrangement is hereby authorized to preserve such priority and subordinafion”provided.-Under this
Subordination in approving any such plan of reorganization or arangemeant. Any default by Borrower underthe terms of the
Subordinated Indebtedness also shall constitute an event of default under the terms of the Superior Indebtedness m favor of
Lender. EE L

MISCELLANEQUS PROVISIONS. The following miscellaneaus provisions are a part of this Subordmahon e :

Amendments. This Subordination, together with any Relaled Documeants, constitutes the entire understandlng and.
agreement of the parties as fo the matlers set forth in this Subordination. No alteration of or amendmentto this =
Subordination shall be effective unless given in writing and signed by the party or parfies sought to be charged or bound
by the afteration or amendment. :

Atlorneys' Fees; Expenses. If Lender instilutes any suit or action o enforce any of the terms of this Subordmatlon _-
Lender shall be entitted to recover such sum as the court may adjudge reasonable as aftorneys’ fees at trial and upon .~
any appeal. Whether or not any court action is involved, and to the extent not prohibiled by law, all reasonable
expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its interest or the™
enforcement of its rights shall become a part of tha Indebtednass payable on demand and shall bear interest at the-Note
rate from the date of the expenditure until repald. Expenses covered by this paragraph includs, without limitation,
however subject to any limits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not

LA

NN
Skagit County Auditor

10/11/2002 Page 2of § 2:01PM




Schedule "A-1" P-102520

~ .~ DESCRIPTION:

i PA.RCEL i npw .

Government Lot 1, Section 31, Township 33 North, Range 4 East,
W.M., ‘lying East of the Pacific Highway and North of the North
line of County road along the South line of said Government Lot
1, EXCEPT that portion of Government Lot 1 conveyed to Dike
Distfict‘No’”lG recorded October 14, 1929, under Auditor's File
No. 227612

TOGETHER - WITH that portion of the North % of the Northeast ¥ of
said Section 31, Township 33 North, Range 4 East, W.M., lying
Westerly of the follow1ng described line:

Beginning at the Northeast corner of said Section 31, Township
33 North, Range 4 -East,; W.M.

thence North 88°15'45" West along the North line of said
subdivision, a dlstance of 1,069.81 feet to the true point of
beginning of this line. déscription;

thence South 8°52'21" West a distance of 658.61 feet;

thence South 47°52'36" West a distance of 115.10 feet to a point
hereinafter called "Point-A";

thence continue South 47°52'36" West to the North right-of-way
line of County road known as the Mllltown Road and the terminus
of this line descriptiomn.

EXCEPT that portion lying Southerly of the following described
line: A

Beginning at "Point A" above descrlbed

thence North 8§8°15'45' West, parallel to the North line of the
Northeast ¥ of said Section 31, to ‘the East line of the County
road and the terminus of this llne descr;pthn

ALSO, EXCEPT that portion conveyed to Dike bistrict No. 16 by
deed recorded October 11, 1929, under Auditor's File No. 227599,

Situate in the County of Skagit, State of Weéhingﬁdn,

PARCEL "B'":

The North ¥ of the Northeast ¥ of said Section Bi;jToﬁnsﬁip 33
North, Range 4 East, W.M. S e T

EXCEPTING that portion lying Westerly of a line descrlbed as
follows: o

Beginning at the Northeast corner of said Section 31, wanshipr

33 North, Range 4 East, W.M.; r
thence North 88°15'45" West along the North 1line of sald"'

negimming of tnis 1ine sescciptions [l DITAAIGN

beginning of this line description;
- Continued SkathomﬂyAudnor
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. Schedule "A-1" P-102520

g ID:.ESCRIPTION:

-' .;.'_M.

thence South 8°52'21" West a distance of 658.61 feet;

thence South 47°52'36" West to the North right-of-way line of
the County road known as the Milltown Road and the terminus of
this line description.

ALSO, EXCEET;that portion lying within Skagit County Short Card
Sub. No.."99-0034, recorded December 10, 2001, under Auditor's
File No.-200112100228, records of Skagit County, Washington.

ALSO, EXCEPT”the following described tract:

Beginning at a: p01nt 851.5 feet West of Section line between
said Sections 3l.and’ 32 and on North line of Geo. Nelson Road;
thence North 165 feet;

thence East 32 rods;’

thence South 10 rods; - -

thence West 32 rods to the point of beginning.

ALSO, EXCEPT that portionfde5cribed as follows:

Beginning at the Southwest corner of that certain parcel
conveyed to Walter C. Boyd, Jr on March 7, 1997, under
Auditor's File No. 9703120082 ’ records of Skagit County,
Washington;

thence North along the West boundary of said Boyd parcel, for a
distance of 165.00 feet to the Northwest corner of said parcel;

thence West on the Westerly extension of the North line of said
Boyd parcel, for a distance of 50.00 feet;

thence South parallel with said West llne for a distance of
165.00 feet to the West extension of the- South line of said Boyd
parcel;

thence East along said South line for a dlstance of 50.00 feet
to the point of beginning. e

Situate in the County of Skagit, State of Washington.

T

Skagit Cou nty Audltor
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LA SUBORDINATION OF DEED OF TRUST
~ Loan No: 3129921479 (Continued) Page 3

7 fthere is a lawsuit, including attorneys’ fees and expenses for bankruptcy procesdings (including efforts to modify or
# :Nacate any automalic stay or injunction), appeals, and any anticipated post—judgmem collaction services, the cost of
'searchmg records, obtaining litle reports (including foreclosure reports), surveyors' reports, and appraisal fees, title
., ~insufance;and fees for the Trustee, fo the extent permitted by applicable law. Beneficiary also will pay any court costs,

in.addition to-all other sums provided by law.

Authority. The!person who signs this Subordination as or on behalf of Bensficiary represents and warrants that he or
she‘has authority fo execute this Subordination and to subordinate the Subordinated Indebledness and the Beneficiary's
security. mterests in ‘Borrower's property, if any.

Capllon Headlngs Caphon headings in this Subordination are for convenience purposes only and are not to ba used
to mterpre! or deﬁne the prowsmns of this Subordination.

Governlng Law. This Suhordlnatlon will be governed by, consirued and enforced in accordance with federal law
and the laws of the smte of Washington. This Subordination has been accepted by Lender in the State of
Washington. =

Successors. This Subordmatlon shall extend to and bind the raspective heirs, personal representatives, successors and
assigns of the parhes o this Subordination, and the covenants of Borrower and Beneficiary hersin in favor of Lender
shall extend to, inglude, and be enforceable by any fransferee or endorses to whom Lender may transfer any or all of the
Superior Indebtedness. :

No Walver by Lender. Lander shall not be deemed to have waived any rights under this Subordination unless such
waiver is given in writing: ‘and 5|gned byLender. No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right-of dny other right. A waiver by Lender of a provision of this Subordination shall not
prejudice or constitute a waiver-of Lender’s right otherwise to demand sirict compliance with that provision or any other
provision of this Subordinalion, No prigr waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a waiver of any of Lender's Jights or of any of Beneficiary’s obligations as lo any future transactions.
Whenever the consent of Lender.is. required under this Subordination, the granting of such consent by Lender in any
instance shall not constitute continying consent to subsequent instances where such consent is required and in all cases
such consent may be granted or wilhhsid i the scle discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
'!I?SE.[IEINI;‘DOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TEHMS THIS SUBORDINATION IS DATED SEPTEMBER 6,
2002.

BORROWER:

DEANNE M TRONSDAL Indivldually

BENEFICIARY:

LENDER:

X

Authorized Officer

B nguwummw

Skagit County Au ditor
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SUBORDINATION OF DEED OF TRUST
- Loan'No: 3129921479 (Continued) Page 4

CORPORATE ACKNOWLEDGMENT
's}Afa' oF__ ..a)d‘s/;/,ze;%m ,

) S8
COUNTY.OF 5’(::291 # )
On this / O- h” day of SI%”VQ , 20 07 , before ma, the undersigned

Notary Publrc_:_ personaljy appgared H. CURT TRONSDAL, President of TRONSDAL AR SERVICE, INC., and personally
known to me or proved to me'on the basis of satisfactory evidence to be an authorized agent of the corporation that executed
the Subordination of Deed of-Trust and acknowledged the Subordination to be the free and voluntary act and deed of the
corporation, by authorily of its Bylaws or by resolution of its b of directors, for the uses and purposes therein mantioned,
and on ocath stated that-he’or she Ais authorized to ex i inali
behalf of 1he corporahen :

By /.////ﬂ.%ﬂ

Notary Publlc in and for the State of g 2)‘9

STATE OF

countyor _ SKezg st )

On this day before me, the undersigned Notary. Pubhc personally appoared HOWARD CURTIS TRONSDAL and DEANNE M
TRONSDAL, perscnally known to me or proved1c me‘on.the basis of satisfactory evidence to be the individuals described in
and who executed the Subordinalion of Deed of Trust and acknowledged that they signed the Subordination as their free
and voluntary act and deed, for the uses and pwposes therein mentioned.

Given under my hand and official seal this ___ dayof _C §p&‘“ ,20 € 3
By Zz_é&ﬂ " Reslding at ?QCQ Q ol 35-
Notary Public In and for the State of £ ' My commisslon expires _ A7~ 7<C 7’

STATE OF [,.Jﬁ.%//g Vi’ ,

i .

COUNTY OF __SXot3/s )

On this /O day of -S'W + 0 ey, befae me, the Undersigned
Notary Public, personally appeared _, 7 @Zme £ & Bishcey T ;‘/,.,_rg:.. {2t ctens

actory ewdenoe to be (amn) authorized agent(s) of lh'a

and personally known to ma or proved to me on the hasis of sati

or the usas and purposes therein mentioned,
dad in lact executed lhe on behalf of the

) Bsiting at _Sfﬂ&‘c? bawf/ﬁ—/

ommission explres //’? Y’G L/

i
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