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" Retura To: *
Horlzon Bank
PO Box 580 4 .
Bellmgham WA 98227 -0580

Assessor"ﬂs 15;1rt;el= or AEcount Number: 4551-000-001-0000

Abbreviated Legal Déscription: W JORVEAE
Lot 1 Bay H1 T 1 \h T+ age Div 1 AN THTLE COMPANY OF SKAGIT COUNTY

[Include lot, block and plat or section, township and range]
Full legal descrlptlon located on page 3 . Additional Grantees located on page 7

[Space Ahove This Line For Recording Data]

DEED OF TRUST

DEFINITIONS :

Words used in multiple secuons of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. i

(A) "Security Instrument" means this document “which is dated September 27, 2002
together with all Riders to this document. *; -

(B) "Borrower" is Jeanne A Orcutt, a=single individual

]

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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__-,ﬂ:':i:‘._'.RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
'___impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

-7 time, orany additional or successor legislation or regulation that governs the same subject matter. As used

_1n this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "feder_g_lly related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
., lean”-under RESPA.,

“(Q)"Successor: in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party?'has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securlty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications.of “the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trust, ~with, power of sale, the following described property located in the

= County of Skagit :

[Type of’ Recnrdmg Jurisdiction] [Name of Recording Jurisdiction]

Lot 1. "Plat of Bay Hill Village Division 1," as per plat recorded in

Volume 14 of plats: pages 166 and 167, records of Skagit County.

Washington. Situate im-the County of Skagit. State of Washington.

Parcel ID Number: 4551-000-001-0000 . ™ which currently has the address of
12051 Bayhill DR 9 A [Streer]

Buriington ' 7 Ciy) , Washington 98233 (Zip Code]
("Property Address™):

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part -of«the property. All replacements and
additions shall also be covered by this Security Instrument ‘All-of:- the foregomg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully setsed of; the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umferm securlty mstrument covering real

property. S
@ t :

1050000887
@@-stwm (0005).01 Page 3 of 15 - Form 3048 1/01

Ini

|
MERMRUERN !Iﬂtlﬂﬂlﬂ

Skagit County Auditor
10/1/2002 Page 3 of 1§ 11:43AM




WVSV: Li Sl jo ¢ aﬁed ZOOZI L/o I-.
JO].Ian ﬁ;unoo ;lﬁens

WWM iifuiidin

@,
Gl Jo ¢ sbed L0*(5000) (vaio- €D

£880000501

L0/l 8¥0€E unog

Aunuuosy 12t annbal &ew Japua'f mm"[ 1P jo wirl It Suunp swm AUe ¥ I0 BOTRUISLIO 1V |, "SIy
A0IIST, PIED 2IE SUSI 8% 01 uomas J0 suorsiaord Ul I 2ouRpIodoe Ul swnuraxd 2ouernsuy
a8e3nop Jo uawied ot ;0 nal[ ul Japua"[ 0] 1amourog Aq aqeded swns Aue Jo CAue JU ‘sumrmuraad
aomensu] 28eSio (P) PUR ‘CUUONIAS 1opun 1apuy] Aq parmnbal soueinsul e pue Aue 10J swnmoard
(0) *due 31 ‘Auadoid &yl uo sjudF “pumioas 10 swowfed proyased) (q) (Auadold 9yl UO DUBIGUINIUI 1O UH]
© st juawnnsu] A1N09§ S 1240 Aypoud umue UE UOTYM SWID)L JDYI0 PUB STUSUISSISSE PUB saxel (B) :10]
anp sjunowe Jo jusmied 1oj apmo.ld o1 ¢, spund, ay1) wns e ‘| ur pred st AON AP [HUN ‘910N A Japun
anp a1 sjuauIded JIpoMad Aep ) UO 12puF] 0} Aed [[RUS 10MOLIOE "SWA] MOIISH J0) Spunyg °¢
‘sjuatded OIPOLIad 2yl Jo ‘junowre 2y 9fweno 10 *alep anp o suodisod 10 puslxd 10U [[EYS AON AL
1apun anp edourid 01 $paatold SNOIUR[IA0SIA 10 spasoold aouernsul ‘sjuawied Jo moneoidde Auy
“I0N Y} Ul PAQLIISAp s Uy pue safreyd woawAedaid Lue 01151y pargdde agq
regs siamdedard ArejunjoA -onp sefieya sjer:Aue 03 parjdde ag Aeur $599%9 YINS ‘SINIWARG O1POLIad SIOW
10 2uo Jo wawAed [0y ayp 01 parjdde st JumARd o) 131 SISTXS §530%2 AU 1Y) JUANXD oY) O ‘T[ny ur pred
aq ues JuswAed YoEa “JEY) JUITXD AP 01 PUR ‘JI-SIUSWIAE] JIPOLIR] oY) JO Juswledsr oY1 01 ImolIog WOl
paaradar mawiled Aue A[dde fewr sopua ‘Sutpueisino s1 juswmied dIpoLIad U0 Uel) 10w J] “2F1eqa ey o
pue juswiAed juanburiap o o3 perjdde oq Lewr mowded o *onp 2dreys aiey Aue Aed o) JUnOWE IUAIIINS
B SOPN[OUI YOTYM JUIWAR] JIpoLdd jusnburjap e 10f iamonog[ ti.lo.g wawAed B soA10001 I2pUIT ]I
= RION-IY) JO 20Ue[eq Tedrourzd a1 2onpar o) wary
pue ‘quawniisu] LLIN0AS S I3PUN NP SINOWE ISHo &mz 0)'PuO23s ‘safreyd arel o1 151y parjdde aq [eys
SuNoUE SUIUIEKIal AUV "30p aWRd3q 11 YJIya Ul 19pI0 ayl W 1smAeg 21ponisd yoes o) pardde aq [reys
sjuawAed yong ‘¢ UONAS 1apun anp sjunoure (9} ‘MON 9yl Japun enp redound (q) (910N Y Iapun anp
1sa1mm (8) :Aioud Jo 1epio Fuimofol ayy ur perjdde aq [[eys Jepua']”&q pardde poe paidesoce sjuswied
[[e ‘7 UOM9S SIYl Ul Paqriosap ostmisyio se 1deoxyg spaaacu([ 1o s;ualm(ud Jo uopednddy -7
JUSNIISU]
AInoag ST AQ PaIndas uatoaife pur SIUEUIA0Y ot Sunurojiad 1o 1u9mn.usu1 &111[1395 SI1 pue MON 2}
Iapun anp sjuswded SUTYPTI WO} IAMOIIOF 2A1[aI TeYs Japua] suiede saming aql w 10 Mou aaey Jydna
JOMOLIOY YOI WIELD JO J9SJJ0 ON “2INSO[2210] 01 Jond &[swmauum AloN a1 Iapun 0UB[Eq redournid
Surpurisino a1 01 parjdde aq ([ spuny yons ‘1atj1es patjdde jou ] “1amoLiog o], mam w2l I0 Spury yons
A1dde 1110 [[eys Jepua] ‘own Jo pouad S|qRUOSEAT B UM OS Op 10U S30p .IQMO.I.IOH I U212 R0 A1)
furg o1 Juswed sayews Jomollog [nun spury parjddeun gons poi Aew Iapuy sSpuny pal[ddeun U0 189I9UL
Aed 10U paou IspUs UL ‘31Rp SNp PIMPIYds S Jo se parjdde siojusmAeg: mpmmd Qo8 J1 -paidanoe
are sjuswied yons awn oy je siwswied yons Ajdde 01 pareSiiqe jou st 1pUST.INg ANy Sy sjuswifed
enred 10 juawAed gons ssnyax o) sy st o1 aotpnfaid 10 1apunaiay sYSH A JO 1AM, FNOYIM JUBLIND
ueo 9 Suuq o3 ywarorynsul juawded jensed 10 juowAed Lue 1dodoe Aewr opuo . ;uaj:mo maoq i Suug
‘¢l uoposs ug suorstaold aauou o1} IPIM 20UEPIOIOL 111 Iapua| Aq psmt131s9p aq Aeuu s que;)oI _Jaqlg__ ons
1 10 210N 91 UI poTeugIsap UONEIO] Y] JB PIAIIIAI UM JIPU] Aq PIATORI PAWRSP 218 SIEAAR] *.
19JsteL], SPUNL] MIondepg (p) 1o Aue Jo ‘AeIuswnnsug *Kouase. [mgiuaJ
B AgQ pamnsut a1 syisodap asoym uopminsul we uodn Umelp ST ¥oeUd yons Aue papraoid ){331{3 ) Jatqsm
10 {02UD §.JOTNSEAN} ‘YO9Ud MUBQ YI3YD PAYNIRD (2) ‘1aplo Asuowr (q) fysed (¥) 1dpua’ ;(q paw:;]as

st ‘swio] Jumo[[0f 9yl JO SIOW IO SUO U JPrWl 3q IUSWNNSU] AILMIAG SIY) pue JjoN oY) I9pUn anp

sjusurAed juanbasqns [re 1o £uoe 1Y) 93nbar Azw sopua] ‘predun I9pusy 01 PALLIMISI ST juemnnsuy SANIN09g T &_:3"
$141 10 MON 91 Iopun JusnAed se 10pUYT AQ POAISISI JUSWANSUL JAI0 10 ¥I9YD AUP JI ‘ISAIMOJ] - ASUIINg

"§[(1 Ul 9P aq [[EYS WDWNISU] AIINI3S SIY] pUe 210N 3 Jopun anp sjudmied ‘¢ UONIIS 01 1u1msmd :
S| MOIOSH 10} spury Aed Os[e J[ELS 19MOLIOY ‘SION AY) Idpun anp sadred ore] pue safreyo wewAedsd” o 7

Aue pue 210N o) £q PIdUIPIA 1qap A1 ‘TO Iseraiul pue ‘Jo Tedund o anp usym Aed [reys jamoxrog
'safreyy) aey pue ‘safaey) yjwiledarf ‘swd)] moaosy sy ‘edpulyg jJo jwueeg ]
SA0[[0] St 2915 pue JURUAAGD IPUYT PUR IIMOLIOE "SINVYNIAOQD WIOIINN



__ASsofciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
_as'sessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

be paid‘under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
5‘§'oblrgatlon 10 pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
L i writ’ing Inthe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
"'due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to:Lender receipts evidencing such payment within such time period as Lender may require.
Borrower 8. obhgatmn to make such payments and to provide receipts shall for all purposes be deemed to
be a eovenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9."If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to: pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and, Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may.tevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then ‘re(juired under this Section 3.

Lender may, at any. time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1f1ed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. .Lender shatl estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenc_htures ‘of future Escrow Items or otherwise in accordance with Applicable
Law, i 5
The Funds shall be held in: an institution whose deposits are insured by a federal agency,
instrumentality, or entity {mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or- verlfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tiender to miake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be ‘paid‘on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe to Borrower without charge, an annual accounting of the
Funds as required by RESPA. =

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance .wrl;h RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held jnescrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower $hall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in rio more than 12 monthly payments.

Upon payment in full of all sums secured by thig Secunty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security’ Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocranon Dués, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay- them in the manner provided in Section 3.
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_hold:such insurance proceeds until Lender has had an oppertunity to inspect such Property to ensure the
" work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
< promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

of __pro_gr'éss payments as the work is completed. Unless an agreement is made in writing or Applicable Law
“ requires_interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
. interest or.earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
“Borrower shall’not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be ~applied to the sums secured by this Security Instrument, whether or not then due, with
the excess if’ any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 27

If Borrower abandons the Property, Lender may file, negotiaie and seitle any available insurance
claim and"related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an ainount net to-exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all m_smjancqpohclles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under-the Note or this Security Instrument, whether or not then due.

6. Occupancy. Bori'oWer shall -occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prlnClpal resmlence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenan.ce"'ang:l'*Pi‘otéction of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property,” allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in‘the Property, Borrower shall maintain the Property in
order to prevent the Property from detei'io’rating"or‘ decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or’restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring:the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the instrarce or'condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrowcr s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has
reascnable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspegtion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the: dlrecuon of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate’ mformatlon or statements to Lender
{or failed to provide Lender with material information in conncctlon .With the Loan. Material
representations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence.
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" As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

“any: other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“ “derive from (or might be characterized as) a pornon of Borrower’s payments for Mortgage Insurance, in

' iexchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
Jprovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
/ premiwms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

PR ) ‘An)i’ such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any. such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include thé right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. A551gnment of- Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be:paid to Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resiorationor repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunlty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘providedthat- such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in 2 single: disbursement or in a series of progress payments as the work is
completed. Unless an agréement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not.be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration’or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any paid to Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2;

In the event of a total taking;- destrucuon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. . |

In the event of a partial taking, destrucuon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by-the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the ‘total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b). the fair market value of the Property
immediately before the partial taking, destruction, or los$ in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lcrss in value of the Property in which the fair market
value of the Property immediately before the partial ‘taking, destruction, or loss in value is less than the
amount of the sums secured 1mmed1ate1y before the partial’ taklng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Progeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.:

If the Property is abandoned by Borrower, or if, after motice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make arm award 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the'notice 1s'given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration’ or repair:of the Property or to the
sums secured by this Security Instrument, whether or not then due. Opposmg Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. : :
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‘notlee address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

‘unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

*" lmess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

- notify” Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
 change of address, then Borrower shall only report a change of address through that specified procedure.
- There .may-be only one designated notice address under this Security Instrument at any one time. Any
-+ _notige to-Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated” herein. unless Lender has designated another address by mnotice to Borrower. Any mnotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by ‘Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the” Appheable Law requircment will satisfy the corresponding requirement under this Security

Instrufnent, .~ %

16. Gcwemmg Law, Severability; Rules of Construction. This Securrty Instrument shall be
governed. by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in ‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applrcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that dny-provision-or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall ot affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Imstrument: (a) words of the masculine gender shall mean and include
corresponding neuter-words.or words of the feminine gender {b)} words in the singular shall mean and
include the plural and vice: versa and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means-any: legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the’ transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property ot any’ ‘Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender.may invoke any remedies permitted by this
Security Instrument without further notice or démand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable -Law might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which-then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b)-cures any-default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fées; and other fees incurred for the
purpose of protecting Lender’s interest in the Propeny and rights under. this: Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender s.interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
eXpenses in one or more of the following forms, as selected by Lender: (a) cash;.(b) money order; (c)
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:_.réle"ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a

- Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

by 'any-*'govemmental or regulatory authority, or any private party, that any removal or other remediation

of arfy Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* rémedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
_Lender for.an: Environmental Cleanup.
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower s" breach of any covenant or agreement in this Security Instrument (but not prior to
accel_c_ratlon under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default onor before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bring a coirt action to assert the non-existence of a default or any other defense of Borrower
to acceleration ‘and sale; and ‘any other matters required to be included in the notice by Applicable
Law. If the default is n_ot'ug_:ured on or before the date specified in the notice, Lender at its option,
may require immediate p’ayméht in full of all sums secured by this Security Instrument without
further demand and may mvoke .the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entnt]ed to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power cf sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law 1nay‘require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the tmie and place and under the terms designated in the
notice of sale in one or more parcels and’in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods penmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its designee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recltals iin the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this.Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk. ol‘ th£ supermr court of the county in which the
sale took place. :

23. Reconveyance. Upon payment of all sums secured by this: Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this -Security Instrument and all notes
evidencing debt secured by this Security Instrument to Ti'LiStee Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to-i. Such: person or persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance: |

24. Substitute Trustee. In accordance with Applicable Law, Lcncler may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. ‘Without conveyance of the
Property, the successor trustee shall succeed to all the title, power and duues conferred upon Trustee

herein and by Applicable Law. s
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STATE OF i Hn\BSTON }Ss:
< County of S

: :.;3' On this day personally appeared before me Jeanne A Orcutt

to Tm'e knowﬁ té) be the individual(s) described in and who executed the within and foregoing instrument,
and’ acknowledged that he/¢hekhey signed the same as histRed/their free and voluntary act and deed, for the

uses and purposes therein mentioned. | ae
GIV.EN_.&.under my_.hand and official seal this 3 Oi day of /ﬂ;}p mher adah

cf”

A R

xéﬂ@dAEMﬁW{
NOTARY-PUBLIC

‘STATE OF WASHINGTON

Notary Public i m and for the State of Washmgton residing at

Jemane/

My Appointment Expires on 1or
COMMISSION EXPIRES -
DECEMBER 1 2_005
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