M

2

! Skagit ! County Auditor -
9/27/2002 Page 1 Of__, 6 _7_74_.“7_7__7

S

-Washington State Office
HUD- Wltﬁl'g MF HUB

A This Space Provided for Recorder’s Use
When Recorded Return to:”

Foster Pepper & Shefelman 'P'LLC“: T
1111 Third Avenue, Suite 3400
Seattle, WA 98101 '

Attention: Deborah 3. Winter (206) 447-4400 ISLAND TITLE co.
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ASSIGNMENT AND PRESERVATION USE AGREEMENT
Grantor {Assignor): Baywew Coq;pgpy (]_27 -44017)
Grantee (Assignee): AHA-B&;y\'iieW.Apamnents Limited Partnership
Beneficiary: U.s. Department of Housmg and Urban Development

P BeociC G GRS 1ST ADp gD PPN Block. S
Legal Description (abbrev): M%ﬂfseethﬂoﬁ—‘%«hemte}w LHTES ST A0

Assessor’s Property Tax Parcel or Account Number(s): ' -959-’:“ 9‘57 ’,15 Y + Ppes Cf'j
Reference Number of Documents Assigned: 9401100101, 736915 and 737094 _

THIS ASSIGNMEI}{]T AND PRESERVATION USE AGREEMENT (‘Assumptum Agreement”) is
entered into as of this:zﬁ day of S sbrrr 2002, by and among Bayview Company, with its principal
offices at 405 East 15" Street, Vancouver, Washington 98663 (hereinafter called “Assignor”), AHA-Bayview
Apartments Limited Partnership, a Washington limited partnership, whose mallmg dddress is 719 Q Avenue,
Anacortes, Washington 98221 (hereinafter called “Assignee™), and the 1.S. Depattment of Housing and Urban
Development, whose address is Seattle Federal Office Building, 909 First Avenue Sulte 200, Seattle,
Washington 98104-1000 (hereinafter called “HUD”). - : :

WHEREAS, Assignor and HUD are parties to that certain Use Agreement and Amendment of
Regulatory Agreement dated as of November 1, 1993 (the “Contract”™), and recorded in the offices-of the Skagit
County Auditor under number 9401100101, and to that certain Regulatory Agreement for Limited Distribution
Mortgagors under Section 236 of the National Housing Act, as Amended, dated as of March 13, 1970, and",
recorded in the offices of the Skagit County Auditor under number 736915 (and re-recorded under number -
737094); :

WHEREAS, on this ;23 day of Qﬁﬁmﬂz‘u 2002, Assignee is acquiring from Asmgnor i
the real property (the “Property”} located in Skagit County, Washington described in Exhibit “A” hereto; -
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WHEREAS, Assignor wishes to assign to Assignee and to have Assignee assume all of Assignor’s
' nghts and ‘obligations under the Contract and Assignee is willing to assume all of said obligations of Assignor
thereunider; and

¥ WHEREAS, Assignor seeks the consent of HUD to the assignment and assumption of the Contract as
set f‘orth herein' and HUD is willing to grant such consent on the terms and conditions set forth herein;

NOW THEREFORE for good and valuable consideration, the receipt and sufficiency of which are
herelyy acknowiedged the parties agree as follows:

1. Ass;gnment Asmgnor hereby sells, transfers, assigns, delegates, grants, and conveys to Assignee all
of its right, title, obhgations and interest existing as of this date in and under the Contract.

2. Assumption, A351gn'ee.hereby expressly assumes and agrees to perform, observe and confirm all the
covenants, agreements, ternis, .conditions;, obligations, duties and liabilities of Assignor under the Contract that
arise on and after the date hereof Assignee does not assume any responsibility for Assignor’s failure to fulfill
any covenant, agreement, term condltlon obhgatron duty or liability of Assignor under the Contract prior to
the date hereof, .

3. Consent. HUD hereby "consents to.the foregoing assigntment and assumption of the Assignor’s
obligations under the Contract pursuant to the terms and conditions set forth herein, provided, however, that the
Assignor is not released on account of such consent from to any obligation, duty or liability of Assignor under
the Contract with respect to ownership of the Pmperty prior to the date the property is transferred to the
Assignee.

4. Representations and Warranties of Assisnor. In order-to induce Assignee and HUD to execute this
Assumption Agreement, Assignor hereby represents to Ass:gnee ‘and HUD that (i) the representations and
warranties of Assignor in the Contract are true and correct-in all materlal respects as of the date hereof, and
(i1) the person signing this Assumption Agreement on ASSIgnor s behalf is authorized to do so and that no
additional signatures are required to bind Assignor to the terms of this Assumption Agreement.
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_ 5 Governing Law. This Assumption Agreement shall be governed by and construed and interpreted in
accordance with, the laws of the State of Washington.

o IN W'l:_TNESS WHEREOQF, the undersigned have caused this Assumption, Assumption and Consent
Agreement 10.be/duly executed and delivered by their duly authorized representatives on the day and year first

above wiitten. -

ASSIGNOR: .~

~ Printed N Z’R,‘le f—%eﬁ 3
cTitle: _Fap g L womy 0

 - _:AHA-Bayview Apartments Limited Partnership,

ASSIGNEE:

HUD:

Bayview Company, a Washington partnership

st ey &

a W&Shiugton limited partnership

S, By Housmg Authority of the City of Anacortes, its general partner

e B}‘L;au.m“\ 'TM Q() A.OL.MW

. -Prmted Name TR AN
“Titler _[ - e

UsS. De'pa'rﬁn.eﬁt'_of ﬁousing and Urban Development

by 1L, L.‘%W

Prmtég Name;
Title:

: Seatt/e Program C
Nort.hwesthiaskg Mu !tlfamliy Hub

5‘}{9@{7 COUN TY W ASHINGT ON

Real Estate Excise Tax

PAID

ISEP 27 2002

Einount Paid $§ &

Skagit County Treasurer

By:
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: ST-A-TE OF WASHINGTON )

e ) ss.
_CGUNTYOF i WOV )
S On thls day before me personally appeared ‘ \_)

known or proved to me to be the Al O N of Bayvieyw Company, a
Washmgtorl partuership, the entity that exeeuted -ﬂ'- Wit Q and foregoing mstrument and acknowledged that
instrument to-be the free and voluntary act and deed of that entity, for the uses and purposes mentioned
therein, and on oath stated that she was authorized to execute such instrument.

IN WITNESS WHERW.I h.ave hereunto set my hand and official seal this () gﬂgay of

W
A:Agi 2002 -“L c:ﬁgg'EQ s, ( |

SAZ‘\ SO P/’g;" % D

5 o7 d" (4 . (Signatuge pf Not ] .

§24F «RrThy 3 Lolh Mo S edrag Vo

= [$] §oe - O r.p} = E (\_) {Legibly Print or Stamp Name of Notary}

= 0O = =

Y puﬁ O E’ H
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: Notary publig.in and for the State of Washipgton,
' OCTOBE?\ \2\ residing at é 3.8 !Db_ \’"%ii f éi.::.
%yt ’T‘]TE F\N . My appointment expires __
‘lﬂuull“‘ S e
STATE OF WASHINGTON R
) 58,
COUNTY OF SKAGIT )

On this day before me personally appeared THERESA McCALLUM, known or proved to me to be
the Executive Director of the Housing Authority of the City of Anacortes, general partner of AHA-Bayview
Apartments Limited Partmership, a Washington limited partnership, the entity that executed the within and
foregoing instrument, and acknowledged that instrument- to. be fh__e*free and voluntary act and deed of that
entity, for the uses and purposes mentioned therein, and on oath stated that she was authorized to execute

such instrument. T e E?
TNESS WHEREOF I have hereunto set my hand and ofﬁmak seal this 2 % day of
e e A

/<\q ~ QU .%mure ofNof E -~ a

{Legibly Piint or Stamp Name of Netary) -

Notary public in and.for the t_._ate of Washington,
) 1%%:;-‘;2;10“ residingat Ane c o/ kel W ya
State © My appointment expires 9 /t 7/0 ,J

KAREN ZUIDEMA

My Appomt'nenf Expares Sep 17
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e STATE'éF WASHINGTON )

'-COUNTY OF 7

On this day efore me personally appeared 6‘%@6/’ Z-. Q, ET77532_
7R S

know. or proved 10 me to be the c: I U.5. Department of
Housing and . Urban Development, the entity that executed the within and foregoing instrument, and

acknowledged that instrument to be the free and voluntary act and deed of that entity, for the uses and
purposes mentioned’ th_e__rel_n_ and on oath stated that she was authorized to execute such instrument.

IN WT ESSWHEREOF I have hereunto set my bépd and official seal this 25 Vcr;y of
L2002,

CHARLES E ESTERT

(Slgnature Df Nota:y)

_ NOTA HY PUBLIC b (Leglbly Print or Stamp Name of Notary}
i STATEOF WASHINGTON Notary public in and for the S Washington,
1 COMMISSION EXPIRES. residing at M

) SEPTEMHER 19, SQQQ b .~ My appointment expires F0-23

bt
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Exhibit “A”

Allthat certain parcel or parcels of land located in the City of Anacortes, County of Skagit, State of
“Washingten, more particularly described as follows:

P Beg'm'ﬁihg at the intersection of the north line of 30" Street and the west line of “R”
..__"Avenue as platted in the Whites First Addition to the City of Anacortes; thence northerly

50337587

along the 'west line of “R” Avenue 512 feet to the point of intersection with the south line
of 28" Street; thence west along said south line of 28™ Street 230 feet; thence south 396
feet to the“point of-intersection with the north line of the alley in Block 5, Whites First
Addition to'the City. of Anacortes; thence east 130 feet along the north line of the alley in
said Block 5 to. the point of intersection with the west line, produced north, of Lot 21,

Block 5, Whites First' Addition to the City of Anacortes; thence south 115 feet along the '

west line of said Lot 21 tothe peint of intersection with the north line of 30" Street; thence
east 100 feet along sald solith: lme of 30" Street to the point of beginning.
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