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P.O. Box 48350 =" - " -
Olympia, WA 98504 8350

Attention: Sharon Robmﬁ_qn,‘j_ (36.(_)) 725-2938

[SLAND TITLECO,
A ;l 119 L} ASSIGNN[ENT ASSUWHON AND CONSENT AGREEMENT
Grantor (Assignor): Housmg Authonty of the City of Anacortes
Grantee (Assignee): AHA—Bavaw Apartments Limited Partnership
Beneficiary (Lender): D.epfa.rtment' ofCommumty Trade and Economic Development, Office of
Community Development
Legal Description (abbrev): Pin Block'-(_:’),'"GleFm’S 1* ADD and Pt Block 5, WHITE'S 1¥ ADD

Assessor’s Property Tax Parce]l Number(s): 379;’2-006_-020-0000 and 3837-005-024-0004
Contract Number of Documents Assigned:  02-49300-101 i

THIS ASSIGNMENT, ASSUMPTION AND CO_NS_E__NT' AGREEMENT ("Assumption Agreement") is
entered into as of this j_g_‘%lay of (::E[Z!'”_V'Ibu 2002, by and among'Hoﬁsmg Authority of the City of Anacortes, a
Washington housing authority, with its principal offices at 719 Q Avenue, Anacortes, WA 98221 (hereinafter called
"Assignor"), AHA-Bayview Apartments Limited Partnership, a Washington limited partnership, whose mailing address is
719 Q Avenue, Anacortes, WA 98221 (hereinafter called "Assignee"), and- the'Department of Community, Trade and
Economic Development, Office of Community Development, whose address is 906 Columb:a Street, P.O. Box 48350,
Olympia, Washington 98504-8350 (hereinafter called "Lender™). :

WHEREAS, Assignor and Lender are parties to that certain Houéi]lg' Finance Unit Contract Number 02-
49300-101 dated as of September 24, 2002 whereby Lender has agreed to loan A551gn0r One Million Dollars
$1,000,000.00 {the "Contract™);

WHEREAS, Assignor executed a Promissory Note (the “Note™) dated this 18lh day of Septcmber, 2002 to pay
Lender or the holder of the Note the principal sum of One Million Dollars ($1,000,000.00); - ..~ .+ ~

WHEREAS, on this day of . 2002, to secure payment of the the Assignee
executed a Deed of Trust (the “Deed of Trust”) naming the Lender as the Beneficiary, which. Deed of Trust was

recorded under Skagit County Auditor’s Number R02A 0 200 and concerned real property (the “Property”)
located in Skagit County, Washington described as follows:

See attached Exhibit “A”
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_ WHEREAS, Assignor wishes to assign to Assignee and to have Assignee assume all of Assignor's rights and
obligations under ‘the Contract and the Note and Assignee is willing to assume all of said obligations of Assignor
thereundef' and | .

WHEREAS A551gnor secks the consent of Lender to the assignment and assumption of the Contract and the
Note as set forth herem and Lender is willing to grant such consent on the terms and conditions set forth herein;

NOW, THER‘EFQR_E,--for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, the parties agree-as.follows:

1. Assignment. A.ssi':g__nor_' l_tereby sells, transfers, assigns, grants, and conveys to Assignee all of its right, title,
obligations and interest exjsting' asbf_ .this _date in and under the Contract and the Note.

2. Assumption. Ass1gnee hereby expressly assumes and agrees to make punctual payment when due (whether
on the stated dates, by acceleration or otherwise) of the principal of and interest on the Note, as set forth in the Contract
and the Note. Assignee further assumes all other obligations of Assignor under the Contract and the Note subject to the
nonrecourse provisions therein. Assignee hereby expressly assumes and agrees to perform, observe and confirm all the
covenants, agreements, terms, conditions; obligations, duties and liabilities of Assignor under the Contract and the Note,
and any other documents or instruments exeeuted arid-'delivered or furnished by Assignor in connection therewith.

3. Consent. Lender hereby consents to. the foregomg assignment and assumption of the Assignor’s obligations
under the Contract and the Note pursuant to the- terss and conditions set forth herein, provided, however, that the
Assignor is not released from such obligations on account of such consent.

4. Representations and Warranties of Assignee. In order to induce Lender to consent to the assignment and
assumption provided for herein, Assignor hereby represents 1o 'Lender that:

(a) Assignee is a limited partnership duly orgamzed and vahdly ex1stmg under the laws of the State of
‘Washington.

(b) Assignee has the ful} right, power and authorit"y to conduct all of the activities which are now
conducted by it or proposed to be conducted as contemplated by-the Contract, to execute, deliver and
perform under this Assumption Agreement, and to assume the obligations of Assignor and to fulfill its
duties under the Contract. The general partner of Assignee has fuIl nght power and authority to
execute and deliver this Agreement on behalf of Assignee. -

{© There is no action, suit or proceeding or any investigation pending or, to the best of Assignee's
knowledge, threatened against or affecting Assignee or its general partner-at law or in equity in any
court or by any federal, state, municipal or other governmental authority,” department commission,
board, agency or other governmental instrumentality which is likely to have- an-adverse effect on
Assignee's ability to assume the obligations and to fulfill the duties of Assignor-under the Contract.

() Neither Assignee nor its general partner is in default or alleged to be in default-with respect to any
judgment, order, writ, injunction or decree or in breach or alleged to be in breach or defauit under any
material lease, contract, agreement, commitment, instrument or obligation to whichi itis a party-or by
which it or its property is bound; and to the best of Assignee's knowledge, there is. nio state of facts
which is likely to create or cause a default or breach under any such material lease contract
agreement, commitment, instrument or obligation. .
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C &) To the best of Assignee's knowledge and belief, Assignee has complied in all material respects with
o .all federal, state and local laws, regulations and orders applicable to the ownership of its properties
_+ and the conduct of its operations.

(f) . “To'the best of Assignee’s knowledge and belief, Assignee has taken all partnership and other action,
. and the gengral partner has taken all corporate and other action, necessary to authorize the execution
and ‘delivery of this Assumption Agreement, and this Assumption Agreement is a valid and binding
obligation of ‘Assignee, enforceable in accordance with its terms, subject to applicable bankruptcy,
insolvency, reorganization, moratorium or other law and equity principles applied for the relief of
debtors heretofore or hereafter enacted, to the extent that the same may be constitutionally applied.
To the best of Assignee's knowledge and belief, neither the execution and delivery of this Assumption
Agreement ior the constimmation of the transactions conternplated hereby will constitute a violation
or breach of Assignee’s Agreement of Limited Partnership or any provision of any contract or other
instrument to. which Assignee or Assignee’s general partner is a party or by which either or the
property of either is"bound, or any constitutional provision, statute or ordinance, or any order, writ,
injunction, decree, rule-or regulation of any court or regulatory agency. No consent, order,
authorization or other approval of any governmental body or agency is required in order for Assignee

to execute, deliver and perform. 1ts obhganons under this Assumption Agreement.

5. Representations and Warranties of Ass1_gn‘o__r.- In order to induce Lender to consent to the assignment and
assumption provided for herein, Assignor hefeby represents to Lender that the representations and warranties of
Assignor in the Contract are true and correct in all'material respects as of the date hereof.

6. Further Assurances. At any time and from time to timie, aipon Lender's request, Assignee will promptly and
duly execute and deliver any and all further instruments and docurnents:and take such further action as Lender may deem
reasonable to effect the purposes of this Agreement, including (without limitation) the filing of any financing or
continuation statements under the Uniform Commercial Codein effect in any Jurlsdlctlon in order to place on the public
records notice of the effect of this Assumption Agreement.

7. Survival of Representation and Warranties. All repreé'entations and warranties made in this Assumption
Agreement and in any document, certificate or statement delivered by Assngnee in connecnon herewith shall survive the
execution and delivery of this Assumption Agreement.

8. Successors and Assigns. This Assumption Agreement shall be binding upon Assignee and its successors
and assigns and shall inure to the benefit of Lender and its successors and assigns;provided. however that Assignee shall
not have the right to assign any of its obligations or rights hereunder, except as exprcssly prov1ded herein, without the
prior written consent of Lender. .

9. Governing Law. This Assumption Agreement shall be governed by and Construcd and mterpreted in
accordance with, the laws of the State of Washington, S .

10. Non-Recourse Loan: Notwithstanding anything to the contrary herein, Assignor, its assighs and their
respective officers, members, employees, agents and contractors shall have no personal liability for payxinen't'of the
indebtedness evidenced hereby or performance of the covenants set forth in the Note, in the Deed of T_ruSt or in'the
Contract, and the recourse of the holder hereof shall be confined to the exercise of its rights under the Deed of Trust;
provided that nothing shall diminish the Assignor’s liability for damages or deficiencies resulting from the,ft waste,
fraud, material misrepresentation and misuse of rents. £
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' IN WITNESS WHEREOQF, the undersigned have caused this Assumption, Assumpton and Consent
Agrr::f:ment to be duly executed and delivered by their duly authorized representatives on the day and year first above

wntten n

ASSIGNOR:

ASSIGNEE:

LENDER:

I—Iousmg Authorlty of the City of Anacortes, a Washington

Print Name: %3 (Mt Levn
Tule: & XELLTE D 11@BET Ol

. AHA-Bayview Apartments Limited Parmership, a Washington
-Limited partnership, by Housing Authority of the City of

. Anacortes, aWashmgton housmg authonjity, geperal partmer

- Print Name:

“rite (L

Depairtmem of Community; T: r' and Economic Development,
Office of' Con'm'ﬂ}mty Devel

By((j%z) ] i

Print Name: 1{ Prlce ASSIStant Dlrector Housing Division

9-2‘7’ QL

Date:

WW\\W\\%‘&W\\\\W
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* STATE OF WASHINGTON )
COUNTY OF SKAGIT )

Icmlfy that 'I;k-l'!ow or have satisfactory evidence that / ﬁ €resSq ﬂ 4 ¢ 6{/ / %s'?h’je person who
appeared before.me, and said person acknowledged that fe/she signed this instrum%t, on oath stated that ke/she was

authorized to-éxecute the instrument and acknowledged it as the ﬂ(‘av?—l‘ ve D rec/pyof Housing Authority of
the City of Anacortes;’a Washington housing authority, to be the free and voluntary act and deed of such housing

authority for the uses and purposes mentioned in the instrument.

JOYCE ELAINE ANDERSONF Date: 5?/ 19200 2

NOTARY PUBLIC } = m

(se FWASHNGTONY .~ 2oerce  laca, (1 brs—"
OMMISSION EXPIRES [ Nofary Peblic ip and for the State of Washington,
Y vAY_‘?_!g; 3034 —— h residing at nacevr le s
. My commission expires 5 R G =200 z/
STATE OF WASHINGTON )
} 8s.

COUNTY OF SKAGIT }

-

I certify that I know or have satisfactory eiiidencc that 7716’ reso ﬂ’ic Cx M #1 _is the person who
appeared before me, and said person acknowledged that hefshe signed this instrument, on oath stated that he/she was
authorized to execute the instrument and acknowledged jt ‘as the Honsing Authority of the City of Anacortes, a
Washington housing authority, to me known to be general partner of AHA-Bayview Apartments Limited Partnership, a
Washington limited partnership, to be the free and voluntary-act and deed of such housing authority on behalf of such
partnership for the uses and purposes mentioned in the instrument. -

JOYCE ELAINE ANDERSONT Date: 9:_/ 17/"2“2"
NOTARYPUBLICt / Vpye 20, 0y (o olbirr—
(seal OF WASHINGTON { Jotary Public inand for the Statg of Washington,
MAY 23 2o0s =S | residingat /36 [ € 5

My commission expires __ 2 _'" 29 'Q oo '7/

MEVMAARNRWA
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STATE OF WASHINGTON )

} ss
On tﬁis ’2 !i* ’--'-’day of ' ! , 2002, before me, the undersigned, a Notary Public in and for the

State of Washington, d.u[y_ commissioned and sworn, personally appeared Ray Price to me known to be the Assistant
Director, Housing Division, 0f Department of Community, Trade and Economic Development, Office of Community
Development that executed the withiri and foregoing instrument, and acknowledged the said instrument to be the free
and voluntary act and deed of said state agency, for the uses and purposes therein mentioned, and on oath state that
he/she was authorized to execute the said instrument.

WITNESS my hand aﬁd :'o_fﬁqial sedl hereto affixed the day and year in this certificate above written.

= .' “Nol bH¢ in and fgr the State of Washington,
. residing at

. 7 - Mycommission expires q/;’ (\‘/ 3

(seal or s_l@p“)‘“‘\\\\
_,-’(_:,P* ET A4

ntdw
oooo

\
\
Y

- Q‘.-" SION L. o)
A '\\*5 NQ{_.

SKAGIT COUNTY¥ WASHING | 0n,
Real Estate Freise Tax
PAID

Amount Paid S'E;v-
Skagit County Treasutiy

By: CHresm. DRRUNL .
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Order No.: A21184

EXHIBIT “A”

A parcel of Iand located in the City of Anacortes, County of Skagit, State of Washington, more
particutarly ¢ descnbed as follows:

Beginning at the mterseotlon of the North line of 30th Street and the West line of "R" Avenue as
platted in Whites First:Addition to the City of Anacortes;

thence Northerly afong-the West line of "R"” Avenue 512 feet to the peint of intersection with the
South line of 28th-Street;- ] _

thence West along said South line of 28th Street, a distance of 230 feet;

thence South and parallel with. the: West line of R Avenue, a distance of 396 feet to the point of
intersection with the North line of the alley in Block 5, Whites First Addition to the City of
Anacortes,

thence East 130 feet along the North line of the alley in said Block S to the point of intersection
with the West line, produced . North of Lot 21, Block 5, Whites First Addition to the City of
Anacortes;

thence South 116 feet along the West tme of Sald Lot 21 to the point of intersection with the North
line of 30th Street;

thence East 100 feet along said North. Ilne of 30th Street to the point of beginning; and situate in
the Southwest Quarter of Section 19, Township 35 North, Range 2 East of the Willamette
Meridian and the Northwest Quarter of Section 30 Townshlp 35 North, Range 2 East of the
Willamette Meridian,

Situated in Skagit County, Washington.

- END OF EXHIBIT ‘A"~
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