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DEED OF TRUST

DATE: September 25 2002

Reference # (if applncable) e Additional on page
Grantor(s): .
1. Snyder, JerryA

Grantee(s)
1. PEOPLES BANK .
2. Land Title Co. of Skaglt County, Trustee

Legal Description: PTN SE 1/4 OF SE 1[4 32 34-4EWM Additional on page 2
Assessor’s Tax Parcel ID#: 340432-4;01‘_7 OQO1 (P29634)

THIS DEED OF TRUST is dated September 25, 2002, among Jerry Alan Snyder, as his
separate property, whose address is 19915 East Hickox Rd, Mt Vernon, WA 98273
("Grantor"); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273. (referred to below sometimes as "Lender"
and sometimes as "Beneficlary"); and Land Title Co. of Skagit County, whose mailing
address is 111 E. George Hopper Road, Burllngton WA 98233 (referred to below as
"Trustee"}).
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DEED OF TRUST
- koan No: 5023029-101 (Continued) Page 3

' _::or"wa“Ste on or to the Property or any portion of the Property.  Without limiting the generality of the foregoing, Grantor will
¢ o net remove, or grant to any other party the right to remove, any timber, minerals (including oil and gas), coal, clay,
~scorid; soil, gravel or rock products without Lender's pricr written consent.

.:Reméir'al'--.ef..Improvements. Grartor shall not demolish or remove any Improvements fram the Real Property without
< Lehder's pror written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make
; arrangements' satisfactory to Lender 1o replace such Improvements with Improvements of at least equal valus.

:gLenders Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
reagonable’ timés to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance
with-the termé arid canditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause compliance
by ail agents, tenants-or gther persans or entities of every nature whatsoever who rent, lease or otherwise use or occupy
the Property in-any manner, with all laws, ordinances, and regulations, now or hereafter in effect, of all governmental
authorities applicablé to.the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regdlation and. withhold compliance during any proceeding, including appropriate appeals, so long as
Grantor has netified’| ender in"writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are “not Jeopardlzed Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to’ protect Lender's interest.

Duty to Protect. Grantor-agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addition to those acts____set forth_abovg in this section, which from the character and use of the Property are reasconably
necessary to protect-and-preserve.the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A) declare immediately dus and payable al
sums secured by this Deed of Trist or (B} increase the interest rate provided for in the Note or other document evidencing
the Indebtedness and impose such other conditions as Lender deems approprrate upen the sale or transfer, without Lender's
prior written congent, of all or any part.of the Real Property or any interest in the Real Property. A "sale or transfer” means the
conveyance of Real Property or any, right, titie or interest in the Real Property; whether legal, beneticial or equitable; whether
voluntary or involuntary; whether by outright sls, desd, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3).4ears, lease-option contract, or by sale, assignment, or transter of any beneficial
interest in or to any land trust holding™titié to the Real Property, or by any other method of conveyance of an interest in the
Real Property. However, this option shall® not be exerclsed by Lender if such exercise is prohibited by federal law or by
Washington law.

TAXES AND LEIENS. The following provisions relatrng to the Htaxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in alf events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer), fines:and impositions levied against or on account of the Property, and sha!l pay
when due all claims for work done on or for'services rendered or material furnished to the Property. Grantor shall
maintain the Property free of all liens having :pricrity over or equal to the interest of Lender under this Deed of Trust,
except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to below, and except
as otherwise provided in this Deed of Trust. g :

Right to Contest. Grantor may withhold payment of any tax; assessment or claim in connection with a good faith
dispute aver the obligation to pay, so long as Lender's Interest inthe Properly is not jeopardized. If a lien arises or is
filed as a result of nonpayment, Grantor shall within fifteen-{15)"days “after the lien arises or, if a lien is filed, within fifteen
(15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by Lender, deposit with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient to
discharge the lien plus any costs and attorneys’ fees, or othér. charges that could accrue as a resuft of a foreclosurs or
sale under the lien. In any contest, Grantor shalt defend itself, and Lender ‘and-shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an addrtlonal obllgee under any surety bond furnished

in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satlsfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental offi cral to dellver to Lender at any time a written statement
of the taxes and assessments against the Property. b . -

Notice of Construction. Grantor shall notify Lender at least ﬂﬂeen {15} days before any work is commenced, any
services arg furnished, or any materials are supplied to the Property, if any mechanic’s: lien, materialmen’s lien, or other
lien could be asserted on account of the work, services, or materials and the cost exceeds $1,000.00. Grantor will upon
request of Lender furnish to Lender advance assurarices salisfactory to Lender that Grantor can and will pay the cost of
such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to msurrng the Propeny are a part of this Deed of
Trust.

Maintenance of insurance. Grantor shall procure and maintain policies of flre msurance wrth standard extended
coverage endorsements on a replacement basis for the full insurable value coverlng all Imiprovements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and with ‘a standdrd martgagee clause in
favor of Lender, together with such other hazard and lability insurance as Lender may teasonably réquirg. Policies shall
be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued'by a company or
companies reasonably acceplable to Lender. Grantor, upon request of Lender, will deliver to'Lender: from time to time
the policies or certificates of insurance in form satlsfactory to Lender, including stipulations that'coverages wil not be
cancelled or diminished without at least thirty (30} days prior written notice to Lender. Each insurarice policy-also shall
include an endorsement providing that coverage in favor of Lender will not be |mpa1red in any way by-any act, omission
or default of Grantor or any other parson. Should the Real Property be located in an area desighated by-the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees tq obtain and, maintain
Federal Flood Insurance, if available, within 45 days after nofice is given by Lender that the Property.is Iocaled ih a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the propefty secunng
the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as othenwse requured by .
Lender, and to maintain such insurance for the term of the loan, :

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estlmated K_f'
cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss it Grantor fails to do so within fiftesn .

{15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender's election, receive aid’

retain the proceeds of any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien
affecting the Property, of the restoration and repair of the Property. If Lender elects to apply the proceeds to restorafion:
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for. the”
reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any procesds which have
not been disbursed within 180 days after their receipt and which ! andar has not committed to the repair or restoration of
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DEED OF TRUST
koan No: 5023029-101 (Continued) Page 5

' (3) A tax on this fype of Deed of Trust chargeable against the Lender or the holder of the Note; and (4) a specific tax on
" alfor any portion of the Indebtedness or on payments of principal and interest made by Grantor.

’ Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this

£vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for
Sar’ Event of Default as provided below uniess Grantor either (1) pays the tax before it becomes delinquent, or (2)
: Contests thie ‘tax as provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient
L cnrporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a sscurity
agreemart are a part of. this Deed of Trust:

Security’ Agreement. This instrument shall constitute 8 Security Agreement to the extent any of the Property constitutes
fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code as amended from
time to time.

Security Interest,.-"Updn“ réquest by Lender, Grantor shall execute financing statements and take whatever other action
is requestad by-Lender to. p'erfect and continue Lender's security interest in the Personal Property. !n addition to
recording this:Deed of Trustin the real property records, Lender may, at any time and without further authorization from

Grantor, file exetuted’ counterparts copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expehses incurred in perfecting or continuing this security interest. Upon default, Grantor shall
not remove, sever or detach’the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not, Affixed to e Property in a manner and at a place reasonably convenient to Grantor and Lender
and make it available’ to Lender within three {3} days after receipt of written demand from Lender to the extent permitted

by applicable law. - :

Addresses. The mailing addresses Qf Grantor (debtor} and Lendsr {secured party) from which information conceming
the security interest granted hy this Deed ot Trust may be obtained (each as required by the Uniform Commercial Code)
are as stated on the first page of this Deed’ of Trust.

FURTHER ASSURANCES; ATI‘BFtNEY IN FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust

Further Assurances. At any tlme and. from. trme to time, upon request of Lendér, Grantor will make, execute and
deliver, or will cause to be made, executed-of Uelivered, to Lender or to Lender's designee, and when requested by

Lender, cause to be filed, recorded, refifed; or'refacorded, as the case may be, at such times and in such offices and

places as Lender may deem appropriate,~any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, certificates, and other
documents as may, in the scle opinion of‘Lender,.be mecessary or desirable in order to effectuate, complets, perfect,

continue, or preserve (1) Grantor's obligatiens under the Note, this Deed of Trust, and the Related Documents, and {(2)

the liens and security interests created by this:Deed of Trust on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lendsr agrees to the contrary in writing, Grantor shall veimburse Lender for all
costs and expenses incurred in connection withithe matters referred to in this paragraph.

Attorney-in-Fact. If Grartor fails to do any of the thrngs referred 10, in the preceding paragraph, Lender may do 50 for
and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender
as Grantor’s attorney-in-fact for the purpose of making, execuﬂng, delivering, filing, recording, and doing all other things
as may be necessary or desirable, in Lender's sole oplnlon “to accompllsh the matters referred to in the preceding
paragraph. .
FULL PERFORMANCE. If Grantor pays all the lnclebtedness when due and otherwise performs all the obligations imposed
upon Grantor under this Deed of Trust, Lender shall execute and déliver 16 Trustee a request for full reconveyance and shall
execute and deliver to Grantor suitable statements of termination-of any” nnancrng statement on file evidencing Lender’s
security interest in the Rents and the Personal Property. Any reconveyance feg shall be paid by Grantor, if pemitted by
applicable law. The grantee in any reconveyance may be described as the “person or persons legally entitled thereto”, and
the recitals in the reconveyance of any matters or facts shall be concluswe proof of the truthfulness of any such matters or
facts.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under thIS Deed of Trust if any of the following happen:
Payment Default. Grantor fails o make any payment when due under the Indebtedness ;

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform prompﬂy al the time and strictly
in the manner provided in this Deed of Trust or In any agreement related to this:Deed of Trust.

Compliance Default. Failure to comply with any other term, obligation, covenant o, condition gontained in this Deed of
Trust, the Note or in any of the Related Documents. If such a failure is curable.and if*Grahtor has not been given a
notice of a breach of the sarme provision of this Deed of Trust within the preceding twelve.{12) months, it may be cured
(and no Event of Default will have occurred) if Grantor, after Lender sends written notice :demanding ‘cure of such failure:

(a) cures the failure within fifteen (15) days; or {b) if the cure requires more than fifteen (15) déys, immediately initiates
steps sufficient to cure the failure and thereafter continues and completes all reasonabte and necessary steps sufficient
o produce compliance as soon as reasonably practical. .

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust 1o make any payment for
taxes or insurance, or any other payment necessary to prevent filing of or 10 effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or: ‘on Grantofs hehalf
under this Deed of Trust or the Related Documents is false or misleading in any material respect elther now or at the
time made or furnished. : .

Defective Collateralization, This Deed of Trust or any of the Related Documents ceases to be: m futl force and “effect
(including faiture of any collateral document to create a valid and perfected security interest or lien}-at any tlme and tor
any reason.

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a recewer for any part of 5,
Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencemem of
any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other’ of Grantor s-‘
property in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender; -
However, if Grantor disputes in good faith whether the claim on which the taking of the Property is based is‘valid'or -~ -
reasonable, and if Grantor gives Lender written notice of the claim and fumnishes Lender with monies or a surety bend
satisfactory to Lender to satisfy the claim, then this default provision will not apply. :

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement

|
| |
T
Skagit County Auditor
9/27/2002 Page S5 of g 3:36PM




Ndgg:g 8 -
o9 aﬁBd 00z
f
Jo.upnv ﬂ;unoo ;IBEHS e |

ﬁmmm il |

Jel.uo 10 uojeuplogns Aue Wl W] {0) PUB oy - _ JUI UO LOROLISE) Aue Buneslo Jo Juewseses Aue Buyueib
A7 wruio] () conand ey 0] siyBu B0 IO S}e8IIS JO UOIIBJIRSP BL) Buipnioul 'Auadald reey ey jo 1eid Jo dew e Buny pue
: ﬁuuedeud u ol {8) Joueio pue 1apuat Jo 1senbad usyum sul uodn Auadold sy 0) 199dses yum suonoe Bumolo) eu
" axez 0 JGMOd aU1 BARY |[BUS 96}SNi] 'MB| JO Jepew B st Buisue saisni) jo siemod ||g o} uolippe Ul "a8]snil JO SMod

; ashi] jo peaq siuy jo Ued ele (suojonasu s epus of uensind)
5"99an1.!. ;o suoneﬁlmo pue sismod ey 0 Bunejes suoisiroud Bumolo) eyl "F3LSNHL 40 SNOILYDMEO ANY SHIAMOd

"UORO3S SIYL Ul YLIOJ 19S SE JBpUaT O Seinp pue sBU BY) JO 12 ARy (lBYS esisni] "adsniy Jo siubiy

‘me| AQ papiacud swing JeLgo 1e o} uonippe
u| s;soo unoo ﬁua Aed a ospe J0iueig me| siqedldde Ag pamuued Jugxe aUl 0y '99ISNIL 8y} 10} $88) pue ‘BouRINsU|
Spiy: ‘soe} |esve,|dd2 pue ‘spodal siodsnng ‘(suodes ainsopalo; Buipnjour) suodss epn Buureigo ‘sprooes Bupjoress
JO 1802 8U}8B0IAaS LoNIaNoD 1uew6pnr 1sod pajediopue Aue pue ‘sieedde ‘(uonouniul 10 Aps oijewoine Aue ajeoea
10 Aol o) -spopd Buipniour) sbupseocud Aojdnujueq Joj sesusdxe pue see) sAswole Bupnjpul ‘ynsme| e S| esel)
10U Jo JsyIsyMm,. ‘sestiadxe eba| 5JapueT] pue seg) sAsuiohe sJepus 'me| siqesidde sepun sjwy Aue o) 108lgns Jsssmoy

‘voegL Jnouys ‘epniourydeibered sip AG pelanoo sesuadx3  ‘predal un ainppuedxe suj JO SlEp Byl WO elBl
SI0N 2} Je 1318l IBeq [jeUS puB puBwap uo e|qefed ssaupeigenu) eyl Jo Led e ewooeqd Ileys syBu Sy JO JuBWIBdIoJUS
su} J0 1S€.8jL) SH 4O Uonoaloid sy} o) ewp AU je Alessadeu ase uolido SJspus Ul 1BY SNoul JspusT sesuedxa
SIJBUOSES] [[B ‘MBI AQ BENGIUOIT 10U JUSIXS Ui O} PUE ‘POAIOAU SI UOIIDE Unod AUR Jou Jo reuleyp, eedde Aue
uodn pue ey 18 88} SAeLilole S sqeuoses: sbpnipe Aew LNOD AL 5B WNS YINS JSA0D8) O} pauuue aq jjeys Japua
18n41 Jo peaq sl _;o s_a_.mm _em ;o Aue 80Jojus ¢} uonoe Jo uns Aug sanisul JspusT i sasuadx3 issad sAsuiony

*Auedold aul jo uoniod Aue 10
e uo afes aygnd Aue e pig 01 pelmua Be] leys Jepua "seles ajesedes Ag Jo ojes auo U] ‘Apjeiedes 1o seyebol Auedold
ey jo Wed Aug Jo || ||8s 0} 9811-8Q JlEUS ISPUST o 8gishi| ay) ‘salpalel pue siubl sy Buisioiexe ul pejeysiew Apedoid
ayl eaey 01 siuby e pue Kue semem Agaisy I0JUBIE) ME| e(qeoidde Aq penjuned usixe oty o1 Auedold syt Jo ajes

5 Auadmd feay au) jo 8es Aue LM uonoun(uoo i apew 8g Aew Apedold [BUOSIEY aY)

10 afes Auy uomsodsip JO a|es By’ 1o ewly. oY) e10peqg sARp (0|) Uy Jsee| Je UsAIB eonou Ueew [1BYS Sojou SiqeUOsESY
"apew 89 0} 5| Auadold [BUDSIa SUL Jo UoHsSodsip papUBIUL JELRO IO Bes S1eAld AU LDIUM Jape aLut su) J0 Jo Auadouy
[eucssed aup jo aes ongnd Kue ;o eomd puv au.uu 91.|1 0 Bonou B|qeUosEal Jourity aalf ([Bys JopusT "I(BS JO JMON

“me| Aq
10 8J0N 8y} 1o 1SN JO pea(] su.n Ly pepmcud Apal.ueu Jo B Jeyjo Aue eaBy |[BYS JSpUS IO BalsnI | ‘Sa|paWay JBYID

Japua jo pueLuep ayl uodn A;a;mpawun Auedaid aup areoen (g) 1o ‘Auedoid 2u JO asn au) 0} jejues jgELOSES)
e fed (1) Jeuye ‘uogdo sJepue 1e.EYS, pue “fusdoid ey Jo Jeseyoind sy} J0 1BpUST JO BDURISHNS JE JUBUS)
© 8lWOo3a] ([eys JOIUBID JOWEID Jo Jnesp Lodn-Auedold sy Jo uoissessod 0y pejuiue SBLUOJS] 8SiMIBUI0  JepusT
10 aa0qe papiacud se plos s) Apedord ayriaye. )(uadmd ol Jo uoissassod ul SUBLUS) JOJUBIE) §| "aDUBRIdiNS e AdueuaL

IsaIg00) B sB ﬁw!uas wioy uyosiad B Ayjenbsip 1ou jleys Jepus Ag juawfojdwg Junowe

fenueisans kB AQq ssaupejgapu) eyl speeoxe Auedmd a3 40 anjea Weredde syl 10U IO JBYIBYM 1SIXS |lEYS 1BAIBDBI B O
wewuedde ey o Wby $Jepuan ‘me| Ag pexilwed §1. puoq oYM sruss ABW Janaoal 8yl “sssupsigepu| s isuiebe

‘diysiaA808. 8U) 4O 1S00 Bl BA0MR pUE JeA0 ‘speeoosd ayl Ajdde pue Auedoid auyy wol) sjuey Syl 199]/09 O} PUB '8fes Jo
ansotpalo) Bupuad 10 Buipaseid Auadoid ey sieiedo o) *Apedold sy eassald pue jo910ad o) Jemod euy yim 'Anedoly

syt jo ued Aue 1o je Jo uoissassod eye] o1 pe;ugodde 19.&;9994 € aary 01 Jubll aU Aty |[BUS JBpUST “JaAIRI3H Iutoddy

“JOAIB08]
e ybBnoay Jo uebie Aq ‘uosiad Ul teuye udmﬁ'emdqns suu Jspun spuby- S}t @s1016%e ABWI JODUST "PRIS|Xe PUBWISD B IO}
spuncuf Jadoxd Aue 10U 10 JeuleUm ‘BpBW ele sjuswWABd oy} udYM 1oL sugnebiygo auyy AJsies |[eus puewep sJapue 0}
asuodsal Ul Jepues O} S198N 1BLI0 10 SIUBUSY Ag sjuawAey 'spaacold aujide|ios pue elues ay) ejenofau oy pue Joueig
JO ellBU By} Ul JosuBly JuawAed U PEAISOS) SJUBLINISU| 8SI0PUS O} JOB)-U-ABLLONE SJOJUBIS SB JopusT sojeubisep

A|iqeoone.s JojuRID usly) “epusaT Ag peloe|00 ase SIUaH sy ji 1BpUS o) ANSalp Se9) 9sN 10 Jusl jo Sjuefed axew o}
Auedoid sy Jo 195N Jeylo Jo Jueus) Aue eanbsi Aew Japuan ‘Bl Jo-eouBIBULIN Ul "SSBUPS)gapU] Sy} Jsurefie ‘sjsoo
s 4apugT 9A0qe PUB lene 'spaacaid Jeu oy Aidde pue 'predun:ple snp jsed. siunolwe Buipniow ‘sjusy ey} Josl00 pue
Auadold ay) abeusw pue jo ugssessod &xe) 01 JOJURID O] BINOU-INoYIiM, ABuU aur. SABY |lByS JOpUST "SIUSH 199(10D

"epog |EIOJ9L.UL.UOQ wuojiun au opun Aped painges
jo sapawad pue siybu e (e aaBY |eys Jepus ‘Apadold [Buosied s 10 ued Aue Io ||'e 0] 192dss) YU, 'saipowdy 2o

‘ME| 8|qeaidde AQ pep!AQJd_me;xa_.un;‘aq; O} puUB LM S3UBRIOIIR Ul aseD
Jayye Ul ‘ainsopp.o) (eaipnl Aq esoppeioy o} WL sl aney [leys Jepus.pus. 'ajes pue asjou Ag 850|810} O} pUe ofes
jo Jomod s) esiaxa o} yBu au) oArY |leYs 88)sniL U} ‘Auado.d [eey ay jo-ped Aue Jo'|e o; 109ds8) yupy 'ainsojaalod

‘Red o] paiinba. 8g pinom, JCIUBID Yyoym Aeuad meu.:ﬂedexd Aue Buipnjou ‘eiqeded pue
anp ApleIpsuiLLI SSeURS)qepU| edjus ey} adejoep o uopdo sy e bl sy aABy Ireus: Jepusn ssaupa;qapm a1elajandy

"S3IpaLLB) S JapuseT asIalaxs 0} PUB Jnejep ul JCUBID arejoep o) Bl S Japua'\ Yaye 10U 1M JBpus AQ UBISIaep
18U} '0S Op 0} eUNpiE) §J0JUBIE) JEYE JSNi] JO pesq SIU Jopun suolebiqoe sJioluein) jo.Aue u.uoyad 0} JO Asuow pusds
0] sepioep Jepua J| Apews) Jayio Aue Buisn wioy Japue Jeq 1ou [im Apalus) sue AUB 8S00YS 0).48pUST Aq UoNDe(e Uy
-1eLpebo) Jo auoe pesioexa 8q ABW pus BARBINWND a4 1M selpawai pue s)bl s Japuat o v, "seipaway Jo uonas|g

'selpawal pue siybu Buimoljoy syl 4O BI0W Jo SUC (&ue-'éslmex_g Kelw Jspue 1o esjsniL
‘seyesiay} ewil Aue B "JSNIL JO Pe3( SIL JOPUN SINDJ0 Ynejeq O SA3 U J "LINVA3A NO SIIQINWIH ANY SLHOWM

. feouowd Algeuoses)
s ucos sk eoue|dwos sanpoid o) weins sdays Alessoveu pue ajgeucseal (e saedwoo pue senuuuoo Jaypeley pue
Bin|ie} BUL 2.n2 0} usiyns sdeis sejenu) Aleipewiw) ‘skep (5)) uaayl uey] aiow seanbel eino s (g lo 'shep (1)
usayy UILEIM eanjie) Ly seano () :aunjiey yons jo amna Buipuewsp eJou UBNUM SPUSS JBPUST JBYE JGuBIg ) (PeuND00
BABY M YNBjeQ JO 1UBAT OU pue) paling 8q ABW ) ‘syuou (L) eaem) Buipeossd au uppm snd Iy ;o peeg Sy o
uQisiacd awues sy} Jo Yoraid B JO aajou B usalf usaq 1ou Sey JOJURIL) JI pUE S|qRINS S| SINJE) B UNS )| ama o) ;qﬁlu

‘Auedoid sy uo usl Bunsixe Aue BS010810) O} POOUBLLILLIOD I uouoe 181410 10.3iNs
Aug 10 ‘JuBLUNIISU] yans U poued sorlf ageoydde Aue Buunp pRINg JOU SI PUB SSEUPAIGApUl [oNns ﬁuuncas 1uel.un:1sur’--‘
8yl JSpUN SIND2C JNEER B JO ‘$Saupsigepul yans Buouspias elol Auossiwoid syl AQ painbal 8Ll Syl uuiM opeur
10u 1 sseupaygepu| Dunsixg eyl wo 1saiell Aue Jo redisuud Jo wawesul Aue jo Juawded ey ssaupa;qapm Euusucg

llﬂBJSCI $0 IUBAB

Aue euna ‘os Buiop u| 'pue Jspus 0] Alojog)snes Jauuew e u AluesenB s Jspun Buisise suoneBiigo sy Afeuonipuooun
awnsse 0] eyeysa sopuerent ey ywued 'o} painbes &q jou {eus g ‘Aew 'uopdo SY Je JBpusT 'Weep B0 uUaAd .

8yl U] "SS3UPBIgepM| Bu 0 Auriens Aue ‘Japun Aypgel 10 'O Alpilea sy saNds|p 1o $YoASI 10 uiedwioou) Souiooag

Jo saip Aped uonepowwoase 1o ‘Aleuns ‘1asiopus ‘Joueient Aue Jo sssupsigapu| 8ul JO Aue Jo Aped UOREROWHLGODE:
Jo '‘fjans ‘lesiopud ‘iojuerenf Aue o} yoedssl yum sinooo sueas Buipasaid eyy jo Auy  Jojueleny Supnseayy sjuaag

“181e] JO MouU Bunsixe Jageym Liepus 0} Jolein 1o vonebigo Jayo 1o sseupaigepu Aue Bulieouoo o

9 abed (panunuoyn) }01-620£20S ‘ON ueb'l &
1sSndL 40 a33d :




DEED OF TRUST
* Loan No: 5023029-101 (Continued) Page 7

'_f:agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

K___0b||gatlons to Notify. Trustee shall not be oblrgatad to notify any other party of a pending sale under any other trust
- deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless required by
:applrcable law, or unless the action or proceeding is brought by Trustee,

i Trustee. Trustee shall meet all qualifications requived for Trustee urder applicatle law. n addition to the rights and

* remedies set'forth above, with respect to all or any part of the Property, the Trustee shall have the right to foreclose by
:notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either case in accordance with and
to the full extent provrded by applicable law.

Suwessor Trustes.: Lender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
appointed under, this. Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the office

of the recorder of Whatcom County, State of Washington. The instrument shall contain, in addition to all other matters
required by state-law, the.names of the original Lender, Trustee, and Grantor, the book and page or the Auditor’s File
Number where this Beed of Trust is recorded, and the name and address of the successor trustee, and the instrument
shall be executed-and-acknowledged by Lender or its successors in interest. The successor trustee, without conveyance
of the Property;“shall succéed-to all the title, power, and duties conferred upon the Trustee in this Deed of Trust and by
applicable law. .- This: procedure for substitution of Trustes shall govern to the exclusion of all other provisions for

substitution.
NOTICES. Subject to applrcable faw 4nd except for notice required or allowed by law to be given in another manner, any
natice required to bexgiverrunder m‘s of Trust, including without limitation any notice of default and any notice of sale
shall be given inwriting, and.: -be- eﬁecnve when actually delivered, when actualiy received by tetefacsimile (unless

otherwise required by law); when eposﬂed imth a nationally recognized overnight courier, or, if mailed, when deposited in

the United States mail, as first class, ceruflec{ or registered mail postage prepaid, directed to the addresses shown near the
beginning of this Deed of Trust. All coples gfinotices gf foreclosure from the holder of any lien which has priority over this
Deed of Trust shall be sent to Lender's addreéss; @s shown near the beginning of this Deed of Trust. Any person may change
his or her address for notices undér this Deed-of Trust by glwng formal written notice to the other person or persons,

specifying that the purpose of the notice is'ta; .change the person’s address. For notice purposes, Grantor agrees to keep
Lender informed at all times of Grantor's cirrent address. Subject to applicable law, and except for notice required or
allowed by law to be given in “andther manner, if there'is:more than one Grantar, any notice given by Lender to any Grantor is
deemed to be notice’ g,;ven to all Grahtors. It.willbe Grantors responsibility to tell the others of the notice from Lender.

MISCELLANEOQUS PROVISIONS The followrng mtscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Dead of Trust and in the Related Documents is Grantor's entire agreement with
Lender concerning the matters covered hy this’ Deed-of Frust. To be effective, any change or amendmeit 1o this Deed
of Trust must be in writing and must be signed by whoever will be bound or obligated by the change or amendment,

Caption Headings. Caption headings in this Deex of Trust are for convenience purposes only and are not to be used to
interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the mterest_or__estate created by this Deed of Trust with any other interest or estate
in the Property at any time held by or for the benefit of Lender in any-capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by and interpreted in accordance with federal law and the
laws of the State of Washington. This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. i there is a lawsuit, Grantor agrees upon Lender 5 request to submit to the jurisdiction of the courts of
SKAGIT County, State of Washington. :

No Waiver by Lender. Grantor understands Lender wrll not glve up any-of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lender delays-or omits to.exercise any right will not mean that Lender
has given up that right. i Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will

not have to comply with the other provisions of this Deed of Trust. Grantor also-understands that if Lender does consent
1o a request, that does not mean that Grantor will not have to get Lerider's consent again if the situation happens again.

Grantor further understands that just because Lender consents to one-or more “of Grantor's requests, that does not mean
Lender will be required to consent to any of Grantor's future requests Grantor walves presentrment, demand for
payment, protest, and notice of dishonor. :

Severability. If a court finds that any provision of this Deed of Trust is not valig’ or should not be enforced, that fact by
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Theretore a court will enforce the rest
of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or
unenforceable. .

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this
Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors: and assigns. If ownership of
the Property becomes vested in a parsan other than Grantor, Lender, without notice fo Grantor, mdy. deal with Grantor's
successors with reference to this Deed of Trust and the Indebledness by way of forbearanCe, or extensron without
releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury frial.in any actron, proceedmg, or
counterclaim brought by any party against any other party. (Initial Here.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benehts of the homestead
axsmplion laws of the State of Washington as to all Indebtedness secured by this Deed of Trust. ’ :

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trusl. . A

Beneficiary. The word "Beneficiary" means PEQOPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Jerry A Snyder, and all other persons and antities signing the Note

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee. and lncludes
without limitation all assignment and security interest provisions relating to the Personal Property and Rents, #

Event of Default. The words "Event of Default' mean any of the events of default set forth in this Deed of: Trust |n.~ i
evants of default section of this Deed of Trust. :

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Exrshng Lrens
provision of this Deed of Trust.

Grantor. The word "Grantor' means Jerry A Snyder.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part of the Note.

T
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