S Nam . WNIII/IMWHHW#ININMNIIMWWWW

Sl 240079
Address .- r._~==P'0' Box 580 . Skaglt County Auditor

9/24/2002 Page 1 of 2 1:14PM

CityfaSmtc, z_i_.p’ Bellingham WA 98227

Filed for Record at: Request of
075-1 238

e FIRST AMERICAN TITLE CO.
' SUBORDINATION AGREEMENT /0274~ 3

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT. .

The undersigned subordinator and owner agrccs as follows:

1. _Horizon Bank rcfcrred to herein as "subordinator," is the owner and holder of a
mortgage dated February 18, , 1999 which is recorded in volume of Mortgages,
page__ under auditor's file No 9902230001 , records of _Skagit
County. ] I

2, Horizon Bank referr‘cd to hcrcin as "lender,” is the owner and holder of a mortgage
dated September 19,2002 cxeculedby Brian T Mackey & Tammy J Mackey
(whxch is recorded in volume Q¢ of Mortgages, page under auditor's file
No. ,records of __Skagit ' County) (whrch is to be recorded concurrently herewith}.

3, Brian & Tammy Mackey _ referred to herein.as "owner,"” is the owner of all the real property

described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to "subordinator” from: "ovmcr recerpt and sufficiency of which is hereby
acknowledged, and to induce “"lender” to advance funds under its mortgage and all agreements in
connection therewith, the "subordinator” does hereby unccmchuonally subordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of “lender's” mortgage, 1denuﬁed in Paragraph 2 above, and all
advances or charges made or accruing thereunder, including any extensron or renewal thereof.

5. “Subordinator” acknowledges that, prior to the cxecution hereof, i has had the oppartunity to examine the
terms of "lender's” morigage, note and agrecemcnts relating thereto, conscms 1o and approves same, and
recognizes that "lender" has no obligation to "subordinator” to advancc any funds under its mortgage or see
to the application of "lender's" mortgage funds, and any application or use of such funds for purposcs other
than those provrdcd for in such mortgage, note or agreements shall not dcfcat the subordination herein
made in whole or in part,

6. It is understood by the parties hereto that "lender” would not make the ioan sccured by the mortgage in
Paragraph 2 without this agreement,

7. This agreement shall be the whole and only agreement between Lhe partu:s hcrclo wuh regard to the
subordmalmn of the lien or charge of the mortgage first above mentioned to thc hen or chargc of the
such, or any, subordination including, but not limited to, those provisions, 1f an)f, _conlamcd in the
morigage first above mentioned, which provide for the subordination of the lien or- charge thereof to a
mortgage or mortgages to be thereafier execuled. y s

8. The heirs, administrators, assigns and successors in interest of the "subordinator” shall bc bound by this

agrecment. Where the word "mortgage” appears herein it shall be considered as "deed of Uust " and gcnder
and number of pronouns considered to conform to undersigned. S

Exccuted this__ 20 dayof September , 2002

LPB-35 2/97 .
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