A RRBL

T Skagit County Auditor
" " Return Address: 0/24/2002 Page 1 of 6 921AT_

RES&VMMM_&_ e —
S hetmings g, — |

| ~ ‘When Recorded Retum Toz

rdings,

nL 1’:__;;7 35

Plesse pdntorrypcln!ormdan WASHINGTON STATE RECORDER’S Cover Sheet (®cw s5.04)

Document T'tle(s) (er tmnsacucns contained therein): (all areas applicable to your document must be filed
in)

L SuUbo rcifm}& I’HOBW/ Ot 3 Trust

3
4,

Reference Number(s) of Documents assigned or released:

Additionai refereace #'s on page o of document

Grantor({s) (Last name first, theq first name aud mmals)
1 Micheatl J. Sfevens :
Qaucrz - Lebarrol)

4.

D Additional names onpage _______ of documeat.

Grantee(s) (Last pame first, then ﬁ:st name and mmals)

‘V(Tﬂﬁtjn chu«.Sm\ﬂ ¢ rbad Dév*@!qonwwr

3 ACCW&MMM%

E]

Additonal names on Rag. of documeant.

Legal description ((7733/, SALG/T™ 2D D 10 10 40 /)7,‘.’://[/]" / (V98
AL OrAing ,L@ AL /?mfﬂ;gzggﬁ,@&rcffcé 7 tfa/ume, 5F
FILks [0ag 48 kool of S fagrr dennty. [Laspsfo)
NH UG M \SAE 7 cm/xuﬁc/; LLASK, /w%cfu -

Assessor’s Property Tax Parcel/Account Num"iaer
56 6~aCo 051 -

e

The Auditor/Recorder will rely on the information prowded on the form. The staff will not read the.-
document to verify the accuracy or completeness of the indexing information provided berein.




‘Prepared By: National City Morigage Co.
~Jennifer Mifflin/Risk Management
- Building 2 .-
3232'Newmark Drive
Miamisburg -OH 45342
S by FHA Case No.

561-7075194-729

NCM #9722843

~ SUBORDINATE MORTGAGE

THIS SUBORDINATE DEED OF TRUST (“Security Instrument”) is made on August
14, 2002, the Grantor is Micheal J. Stevens and Raven M. Lebarron (Borrower), whose address is
1530 E. Skagit Street, Mount Vernen, Washington 98274. The trustee is Island Title Company -
(Trustee). The beneficiary is National City Mortgage Co. dba Accubanc Mortgage (Lender).
This Security Instrument is given to the Secretary of Housing and Urban Development, and -
whose address is 451 Seventh Street, SW, Washington, DC 10410 (“Lender”). Borrower owes
Lender the principal sum of Twelve Thousand Three Hundred Five Dollars 68 Cents
(U.85.$12,305.68). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (“Note”), which provides for the full debt, if not paid earlier, due and
payable on June 1, 2030, This Security Instrument secures.to Lender: (a) the repayment of the
debt evidenced by the Note, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced.under Paragraph 7 to protect the security of
this Security Instrument, and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose:' Borrower does hereby mortgage,
warrant, grant and convey to the Lender, with power of sale the followmg described property
located in Skagit County, Washington: : :

LEGAL DESCRIPTION.

LOT 31, SKAGIT ADDITION TO MOUNT VERNON, ACCORDING TO THE PLAT THEREOF RECORDED
IN VOLUME 5 OF PLATS, PAGE 48, RECORDS OF SKAGIT COUNTY, WASHINGTON SITUATED IN
SKAGIT COUNTY, WASHINGTON.

TAS ID#: 3756-000-031-0003

which has the address of 1530 E. Skagit Street, Mount Vernon, Washington 98274 TOGETHER
WITH all the improvements now or hereafter erected on the property, and all easéments;. .
appurtenances, and fixtures now or hereafter a part of the property. All replacements. and _ _
adchtlons shall also be covered by this Securlty Instrument. All of the foregoing is referred to 1n
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L "BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby
~"conveyed-and has the right to mortgage, grant and convey the Property and that the Property is
un'énciimbered, except for encumbrances of record. Borrower warrants and will defend generally
the ti’tle -t'o..'.'thé Property against all claims and demands, subject to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform convenants for national use and
non- umform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering re_al_property.

Borrower andLender covenant agree as follows:
UNIFORM COVENANTS.

1. Payment of PrmCIpal Borrower shall pay when due the principal of the debt
evidenced by the Note.

2, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of
the time of payment of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in inte"feSt Any forbearance by Lender in
exerciging any right or remedy shall not be a walver of or preclude the exercise of any right or
remedy. :

3. Successors and Assigns Bound; Joint ah_d'Seve_ral Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower. Borrower’s covenants and agreenients shall be joint and
several. Any Borrower who co-signs this Security Instrument but does'not execute the Note: (a)
1 co-signing this Security Instrument; (b) is not personally obhgated to-pay the sums secured by
this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the term of thls Securlty Instrument
or the Note without that Borrower’s consent. L =

4. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable lav_\_? requires use of
another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Department of Housing and Urban Development, Attention: Single Family Notes Branch 451
Seventh Street, SW, Washington, DC 10410 or any address Lender designates by notice to.~ .
Borrower. Any notice provided for in this Security Instrument shall be deemed to have: been
given to Borrower or Lender when given as provided in this paragraph.
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_ £ 8 Governing Law; Severability., This Security Instrument shall be governed by
Federal liw and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict'shall not affect other provisions of this Security Instrument or the Note which can be
given effect __w'itho_ut the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

6. Bor-i‘oyre_i"_s Copy. Borrower shall be given one conformed copy of the Note and

of this Security Insttument. .
7.  Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued y the Secretary,
in the case of payment defaults requlre immediate payment in full of all sums secured by this
Security Instrument 1f: -~
(1) Borrower defaults by failing to pay in full any monthly payment required
by oo :
this Security’ Instrument prlor to or on the due date of the next monthly
payment, or
(ii) Borrower defaults by fallmg, for a period of thirty days, to perform any
other obligations eonta_l_ned in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted y applicable law
including Section 341(d) of the Garn-St. Germain Depository Institutions Act 0f 1982, 12 U.S.C.
1701j-3(d) and with the prior approval of the Secretary, requrre mmediate payment in full of all
sums secured by this Security Instrument if: =
(1) All or part of the Property, or a beneﬁc1al interest in a trust owning all or
part of the Property, is sold or otherw15e transferred (other than by devise or
descent), and :
(ii) The Property is not occupied by the purchaser or grantee as his or her
principal residence, or the purchaser or. grantee does so occupy the
Property but his or her credit has not been approved in accordance with
the requirements of the Secretary. ' -

(¢} No Waiver. If circumstances occur that would perrnlt Lender to require
immediate payment in full, but Lender does not require such payment Lender does not waive its
rights with respect to subsequent events. S s

(d) Regulations of HUD Secretary, In many crrcumstances regulatlons issued
by the Secretary will limit Lender’s rights, in the case of payment defaults; to require 1mmed1ate
payment in full and foreclose if not paid. This Security Instrument does not authorlze _
acceleration or foreclosure if not permitted by regulations of the Secretary. e
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"NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
. -’follows
- 8 Foreclosure Procedure. If Lender requires immediate payment in full of all

_ _sums
under paragraph 7, Lender may invoke the power of sale and any other remedies
permltted by remedies permitted by applicable law. Lender shall be entitled to collect all
expenses-incurréd-in pursuing the remedies provided in this paragraph 8, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence .

If Lender or Borrower invokes the power of sale, and the Property is judicially
ordered to be sold pursuant to such power, Lender shall mail a cop of a notice of sale by
registered mail to Borr’ower at the Property Address or at any other address Borrower
delivers to Lender in wrltmg for that purpose. Lender shall publish the notice of sale for
the time and in the manner requlred b applicable law and, without further demand on
Borrower, the property shall be sold at the time and under the terms designated by the
court and in the notice of sale Lender or its designee may purchase the Property at any
sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys’ fees (b) to all sums secured by
this Security Instrument; and (c) any éxcess to the person or persons legally entitled to it.

If the Lender’s interest in the Security Instrument is held by the Secretary and the

Secretary requires immediate payment in full under Paragraph 7, the Secretary may
invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure
Act of 1994 (*Act™) (12 U.S.C. 3751 et Seq.)__by requesting a foreclosure commissioner
designated under the Act to commence foreclosureand to sell the Property as provided in
the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Paragraph 8 or applicable law.

9. Release. Upon payment of all sums secured by this Sécurity Instrument, this Security
Instrument shall become null and void. Lender shall dlscharge thls Secunty Instrument without
charge to Borrower, Borrower shall pay any recordation costs.. -
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BY SIGNING BELOW Borrower accepts and agrees to the terms contained in this
Security Instrument and 1 m any nder(s) execuied by Borrower and recorded with it.

Wltnesses "

Witness B MlchaelJ/ Stevens Date
QWe
:fﬁ‘fr L .q X CZ é;EB-(TBQI”
™ ’jU\DQ\r\ m\ﬁ’:‘@u\ %ﬂ/ UDPQI(D?I (SEAL)
Witness RavenM Lebarron Date
Bcrrrowe
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us Recurdmgs e :. } sS:

County of:QJ&L " . e
Onthis 1y, &"’ day W 2002, personally appeared before
Michael J. Stevens and Raven M. Lebarron to me known to be the individuals

described in and who exccuted the within and foregoing instrument, and. acknowledged that they
signed the same as their free and voluntary act and deed, for the uses’ a:nd purpose therem
mentioned. ‘ ' S

Given under my hand and official seal this ' B S day of

0 At L

Witness my hand a#fd seal, the day and year aforesaid. %
_ (& ‘K)ffﬁuc /6
)

NUMP lic in and for the State of Washington; resu:hng I ;

My Appointment Expires on: {; - 7@‘»/_:_.-' P
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