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20th gy or September, 2002 between

THIS DEED OF TRUST, made this

. BENEFICIARY,

1105 ~ 27th Street, Anacortes WA 98221

whose address is 5.0 DL SR R R EE Cx, ANACOTTES WA L 28444 s ,
WITNESSETH: Grantor hereby bargains, sells‘and conveys to Trustee in Trust, with power of sale, the
following described real property in e eBkagit et e County, Washington:

Lots 14 and 15, Block 97, "MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, WASHINGTON, " as per plat. recorded in Volume 2 of Plats,
Page 4, records of Skagit Countv, Washington.

Situate in the City of Anacortes, Counfyﬁéf-Skagit, State of
Washington. f Pt

whiich real property is not used principally for agricultural or farming purposes, togcﬁhcr with'al] the tenements, hereditaments,
and appurtenances now or hereafier thercunto belonging or in any wise appertaining, and the rents, ssues and profits thercof,

This decd is for the purpose of sceuring performance of each agreement of grantor herein contained; and payment of the sum of
Dolars (387’500'00***) with interest, in aceordance with the terms of a promissory note ofeven datg herewith, payable
to Beneficiary or order, and made by Grantor, and all renewals, modifications and extensions llit;ré'(xl';' anc']"zll_sa"':suc-.h further sums as
may be advanced or loaned by Beneficiary to Grantor, or any of their successors or assigns, togethé-with interest thereon at such rate
as shall be agreed apon, S

To protect the security of this Deed of Trust, Grantor covenants and agrees:

. To keep the property in good condition and repair; to permit ne waste thereof to complete any building, steucture or improvement
being built or about to be built thercon: to restore promptly any building, structure or improvement thereen which may be damaged
or destroyed; and to comply with all laws, erdinimees, regulations, covenints, conditions and restrictions affecting’the propér,

2. To pay before delinguent all lawful faxes and assessments upon the property: (o keep the property free and é:lg:ur"b:r;"';;il Glhg_r
churges, liens or encumbrances impairing the scourity of this Deed of Trust. :

3. To keep all buildings now or hereafler erected on the property described herein continuously insured against loss by'ﬁre-brpt]icf
hazards in an smount not less than the total debt sceurcd by this Deed of Trust, All policies shall be held by the Benefigiiiry.dind be

in such companies as the Beneficiary may approve and have loss payable first to the Bencficiary, as its interest may appear; andthens”
to the Grantor. The amount coliccted under any insurance policy may be applied upen any indebtedness hereby sccured in suehiorder <

as the Beneficiary shall determine, Such application by the Beneficiary shall not cause discentinuance of any proceedings o
foreclose this Deed of Trust, [n the cvent of foreclosure, atl rights of the Grantor in insurance policics then in force shall pass to

the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereofor the rights or powers of Beneficiary or Trustee, and
to pay all costs and expenses, including cost of fitle search and attorney's fees in a reasonable amount, in any such action of”
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust. L6 1196
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5. v pay all costs, eox and expenses in conncetion with this Deed of Trust, including the expenses of the Trustee incwrred in enforcing
Athe obligation sccured hereby and Trustee’s and altorney’s fees actually ingurred, as provided by statute.

0. Shduld Grantor faid to pay when due any taxes, assessments, insurance premiums, lens, encumbrances or other charges .|g.-un~.| the
A property’ hercinabove described, Beneficiary may pay the same, and the amount so paid, with inlerest at the rate set forth in the note
___.scgurcd hucby shall be added to and become a part of the debt seeored in this Decd of "Trusl.

A r IS MU UALi Y AGRELED THAT:

EL lhc. event any portion ol the property is tiken or damaged inan eminent domain proceeding, the entire amount of the award or such
purlmn as }my bc necessiry o {ubly satisty the obligition sccured hereby, shall be paid to Beneliciary 1o be applied w said obligation.

By .xu,Lpum., p.:ymull ol any sum sccured hereby alier its due date, Beneliciary does not waive its right 1o require prompt payment
whcn duc of all oihcr suims so secured or to declare defanll Tor Giilure 10 50 pay.

3. The l"rualcc slmli reconvey all or any part of the property covered by this Deed of Trust to the person cutitled thereto, on writlen
request of theé Gl.mlm and the Beneficiary, or upon satisfaction of' the obligation secured and weitten request for lcmnvcyancc made by

the Benelickiry UI ihc ne 'sun entithed thereto.

4. Upun dt,laullhy Giantor in [hc payment of any indebtedness seeured berehy or in the performance ol any agreement contained herein,
all sums sceurcd-hereby shall immediately become due and payable it the eption of the Beneliciary. In such event and upon written
request ol Beneficiary, Trasteeshail scll the trust property. inaccordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest biddes Any person except Trustee may bid at Trusiee’s sale, Trustee shall apply the proveeds ol the sale as follows:
(Yo the expense of the \.llg,. il uding a reasonable Trustee™s Tee and attorney™s fee; (2 w the oblignion seeured by this Deed of Trust;
{3} the surplus, if uny.“&lmll“hL i ltlhulu_l to the persons entitled thereto.

5. Trustee shall deliver (o the ;muh.lsc e al the sale its deed, wilhous warranty, which shail convey o the purchaser the interest in the
property which Grantor had or Do the |wwu Lo convey al Lhe tine of s execution of this Deed ol Trust. and such as he may have
acquired therealier. Trustee™s dedd shal|recticthe facts showing that the sate was conducted in compliance with ali the |cquucmuus of
law and of this Deed of TrstZwhith réeitalshalkbe prima facic evidence of sich compliance and conclusive evidence thereol in favor
of buna Nde purchaser amd enuill‘.nh_r'juwérs Tor \’:ﬂiJc

6. The power of sale conferred by h Dcu{ off hu\: and by the Deed of Trust Act ol the State of Washington is not an exclusive remedy;
Bunchumy may causc this Deed of Ims: tn be fmulmc&l as 4 murigage,

7. I the event of the death, mcapacity, dl‘nll)lh[y( estgnation of Trustee, Buu,llu.:ry Ny APPOINT in wriling a successor wisiee, and
upon the recording of such appointment in Wi wortgage records of the county in which this Deed of Trust is reconded, the successor
trustee shall be vested with all powers of i original irusté€. The frustec is not obligated 1o notify any party hereto ol pending sale under
any other Deed ol Trust ot of iy action or pumullm., in; wlm,h Grantor, I'rusiee or Beneficiary shadl be a party unless such action or

proceeding is brought by the Trustee,

8. This Deed of Trust applies to, inures to the benefit of. and ixFnding not enly on the parties herelo, but on their heirs, devisces,
legatees, admmisirators, exccutors and assigns. 1hc lurm chctlu.uy il mean the holdeg, gag owner of the note sceured hereby,
whether or not named as Beneliciary hevein. R
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STATE OF WASHINGTON

county o, SEAGIT

.. before me, the undersigned, a
1qhmgton duly commissioned and

On this duy personally appeared before
and

BRUCE P. and LISA MULLEN

ta me Known 1o he the individual described in and .' ‘ w4 ol EENE 7 S e

exvcuted the withinand foregoimg instrument, and ackingdl R » 1 e 1 T o S e 5 e -Secretary,
¥ A m osppect -the corporation that

~ edeed that.. . LREY.. signed he same as, their.

t Cth 1
free and voluntary act and dewd, for the uses and pmpn-\ ww
" NS hcrcm e 1 dired

and ackrowledged the said instrument to
2y déed of said corporation, for the uses and
e d on, Gatly stated that ...

i mnt and that thc seal afﬁxcd is “the

therein mentioned.
i

20t VEN undcg mﬁ léuﬁ{béi&l nlizolbz(_ lhlih' “kéor’gol v.

""""""" Qay of Withds -""’ and ofhcml scal hcrcm aihxcd the day and year first
above writlen. ’

ate ul \‘U l\llll\”l()l'l - e

an.try Public in .mLI i the ¥ e
residine o Aount Vernon Nomry Public in and for the Statc of Washmgton

i 3 l 04 besiding ab .o e
My .lppmmmunl expires: . Q 5 My appomtmcnt cxpu'cs.

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

TO: TRUSTEE

The undersigned is the fegal owner and holder of the note and all other indebtedness secured by the wnhm I)ccd ufTrusI .
Said note, together with all ather indebtedncss secured by said Deed of Trust, has been fully paid and satisficd; and youdre !
hereby requesied and directed, on payment o you of any sums owing to you under the terms of said Deed of Truit, to eancels
said note above mentioned, and all vther cvidences of indebtedness secured by said Deed of Trust delivered to you hicrow iy
together with the said Deed of Trust, and to reconvey, without warranty to the parlics designated by the terms ul‘s.nd Peed of L
Trust, all the cstate now hekd by you thercunder. i

Dated v ettt eneer it s .

A {\ M m\mwﬁ i

skagit county Aud;tor
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