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UAL Loan/ File Number: 0016109801/L.14

Subordination Agreement

Th1s Subordlnatlon Agreement is made and entered into this 16th day of September, 2002, by

and" between Umted Airlines Employee’s Credit Union, Party of the First Part, and Horizon

Bank, ISAOA in the second Part:
WITNESSES:

THAT WHEREAS the Party of the First Part is the owner and holder of a certain
Revolving Credit Deed of Trust in the name(s) of Edward F Jacoby III and Julie C Jacoby,
husband and wife dated April 16, 2002 and recorded May 13, 2002 in the original principal
amount of $100,000.00-which has an outstanding present balance of $35,560.04 appears of
record in Mortgage Book N/A 4 -Page(s) N/A as documnent number 200205130161 in the Office

of Land Records of Ska_glt Couni_:y, Washington.

WHEREAS, the First Party has been requested to subordinate the lien of $100,000.00 to
a new first mortgage in the prmclpal amount not to exceed $426,000.00 Dollars.

NOW THEREFORE, in.consideration, of the mutual promises and covenants herein
contained and other good and valuable: con51deratlons the receipt and sufficiency of which are
hereby acknowledged, the Party of the Flrst Pdrt does hereby subordinate and make inferior in
lien, the lien of its certain Revolving Credlt Deed of Trust dated the 16th of April 2002 and
recorded May 13, 2002, which appears of record in Mortgage Book N/A | Page(s) IN/A, as
document number 200205130161 in the Office of aforesaid, to the lien of a certain new mortgage

dated f—/ 702 in favor of the Party of the Second Part not to exceed the Principal amount
of $426,000.00, said Mortgage, appearing of record-in Mortgage Book , Page
, Doc# in the Office of the Clerk aforesaid. -~ ,Zapg_a%w Jos sl A
IN TESTIMONY WHEREOF, witness the signature of the First Party the day and year

first above mentiongd, by its Manager of Mortgage Operatlons thereunto duly authorized by a

), ;%/ Company: United Alrlmes Employees CredjittIdion
wardF.fa/ obv vy 11 o " /
Q&&X C/ KLC_@@}’J By: Tom Kokoszka / '—“'[

Title: Manager Mortgage Oper § :

Julie C Jacoby

STATE OF lllinois
COUNTY OF Cook

On this the 16" day of September, 2002, before me the undersigned, a Notary Pubhc of

the State of Illinois personally appeared Tom Kokoszka as Manager Mortgage Operatlons of
United Airlines Employees’ Credit Union, and that the foregoing instrument was sighed’on" -

behalf of said corporation by Authority of its Board of Directors, and that they acknowledged the _

execution of said instrument to be the voluntary act and deed of said corporation.
H??@%uﬁ/ / A@hg
Notary Public
Commission expires 04/05/2005
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