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lSLAéVCZr;' ITLE CQ " SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDYNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING.SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY IN_STRUMENT.

The undersigned subordinagqr é:nc___i'bﬁv_\_m-ef" agrecs as follows:

1. MICHAEL A. KIRK; Trustee of the SYDVIC FAMILY TRUST, dated August 23, 1996 referred to herein
as “subordinator”, is the ewner and-holder of'a mortgage dated September 5 2002 which is recorded in volume

of Mortgages, page , under-Audifor’s File No. %-OQ?-O 060114

records of Skagit County, Washmgton o

2. ROGER STAUFFER AND JUDY Le STAUFFER husband and wife referred to herein as “lender” is the
owner and holder of the mortgage dated AUGUST 26, 2002, executed by THERESA A. BORRODELL, a single person
{which isrecorded in volume of Moitgages, page > under Auditor’s File No.

20030 G060 Il < . records of Skagit County, Washington) (which is to be recorded concurrently
herewith). S

3. THERESA A. BORRODELL, A SINGLE. P'E:'RSON referred to herein as “owner”, is the owner of all the real
property described in the mortgage identified abovein Paragraph 2

4. In consideration of benefits to “subordinator” from owner , receipt and sufTiciency of which is hereby acknowledged,
and to induce “lender™ to advance funds under its mortgage and all agfegments in connection therewith, the “subordinator”
does hereby unconditionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s”
mortgage, identified in Paragraph 2 above, and all advances or. chargcs. made ar accruing thereunder, including any extension
or renewal thereof. . :

5. “Subordinator” acknowledges that, prior to the execution hereof hc has had thé ‘opportunity to examine the terms of
“lender’s” mortgage note and agreements relating thereto, corsents to and approves same, and recognizes that “lender” has
o obligation to “subordinator” te advance any funds under its mortgage or see to the application of “lender’s™ mortgage
funds, and any application or use of such funds for purposes other than those provudecl for in such mortgage, note or

agreements shall not defeat the subordination herein made in whole or in: part

6. It is understood by the parties hereto that *lender” would not make the loan secured by the rnortgage in Paragraph 2
without this agreement. = :

7. This agreement shall be the whole and only agreement between the parties hereto with regard ta.the subordination of the
lien or charge of the mortgage first above mentioned to the lien or charge of the mértgage in favot’ of*lender” above referred
t0 and shall supersede and cancel any prior agreements as to such, or any, subordination- mcludmg, but not limited to, those
provisions, if any, contained in the mortgage first above mentioned, which provide for the subordmatlon of the lien or charge
thereof to a mortgage or mortgages to be thereafter executed. : .

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall Be .'bouh'd by this’ égreement
Where the word “mortgage”™ appears herein it shall be considered as “deed of trust”, and gender-and numbcr of pronouns
considered to conform to undersigned. -

Executed this SHN day of SEPTEMBER, 2002,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THEPERSON *,
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY'BE ",
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED FHAT, *
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT- WITH THE[R _
ATTORNEYS WITH RESPECT THE.RETO s

MICHAEL A. KIRK, Trustee of the Syd\nc
Family Trust




.~ STATE OF WASHINGTON
"i_co"uNTY-‘S.KAG'T

* I cernfy that | know or have satisfactory evidence that THERESA A. BORRODELL is the
person who appeared before me, and said person acknowledged that she signed this instrument, on
oath stated that she is authorized to execute the instrument and acknowledged it as her free and
voluntary act of such party for the uses and purposes mentioned in the instrument.

a2 |
/ ] 7(! oy /(, 72/&;(,/"\

Marcie'K. Paleck

Notary Public in and for the State of Washington,
Residing at Mount Vernon

My appointment expires: October 15, 2004

STATE OF WASHINGTON
COUNTY OF

| certily that | Know or have satisfactory avidén_cé:_!hat

. Is the person who appearad belore me, and said person
acknowledged that signed thls Instrumenl on oath staled that
was authorized to execute the instrument and acknowledga il as '

of
to be

lhe Iree and volunlary act of such party for the uses and purposas 'r'ije‘ﬁlioneﬂ in the Instrument.

DATED:

Title

F. 3203 — Roprosantative Capacity My appoinlment axpil.'.gs
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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY [NSTRUMENT

The undersigned subordinator and owncr agrccs as follows:

I MICHAEL A. KIRK,._TI__'ustee of the SYDVIC FAMILY TRUST, dated August 23, 1996 rcferred to herein
as “subordinator™, is the owner and holder of amiortgage dated September 5 2002 which is recorded in volume

of Mortgages, page , under Auditer’ 5. Filg No. 02690 @ (49

records of Skagit County, Washmgton ;

2. ROGER STAUFFER AND JUDY L STAUFFER husband and wife rcferred to herein as “lender” 1s the
owner and holder of the mortgage dated AUGUST 26, 2002, exccuted by THERESA A. BORRODELL, a single person

(which isrecorded in volyme of Mortgages, page ., under Auditor’s File No.
aﬂlﬂzﬂtzﬁ & f( E rccords of Skaglt County, Washington) (which is to be recorded concurrently

herewith).

3 THERESA A. BORRODELL, A SINGLE PERSON referred to herein as “owner”, is the owner of all the real
property described in the mortgage identified above in Paragraph 2.

4. In consideration of benefits to “subordinator” from “odner” , receipt and sufficiency of which is hereby acknowledged,
and to induce “lender” to advance funds under its mortgage and all agreements in connection therewith, the “subordinator”
does hereby unconditionally subordinate the lien of his mortgage’ identificd in Paragraph i above to the tien of “lender’s™
mortgage, identified in Paragraph 2 above, and all advances of chargcs madc or accruing thercunder, including any extension
or rencwal thereof. ;

5. “Subordinater” acknowledges that, prior to the exceution hereof;he has:had. 1hc'opp0rtunily 1o exanyine the ferms of
“lender’s” mortgage, note and agreements relating thereto, consents to and approves same, and recognizes that “lender” has
no obligation to “subordinator” to advance any funds under its mortgage of see to the application of “lender’s” mortgage
funds, and any application or use of such funds for purposes other than those provrded for in such mortgage, note or

agreements shail not defeat the suberdination herein made in whole or i part

6. It is understood by the parties hereto that “lender” would not make the loan sccurcd by thc mortgagc in Paragraph 2
without this agreement. J :

7. This agrecement shall be the whole and only agreement between the parties hercto with rcgard to'the subordination of the
licn or charge of the mortgage first above mentioned to the Tien or charge of the martgage. in favor of “lender” above referred
to and shall supersede and cancel any prior agreements as to such, or any, subordination in¢liding, but not limited to, those
provisions, if any, contained in the mortgage first above mentioned, which provide for thc subordmatmn of the lien or charge
thercof to a mortgage or mortgages to be therealter exceuted. S

8. The heirs, administrators, assigns and successors in interest of the “subordinator” shall be bound by this agrccmcnt
Where the word “mortgage™ appeats herein it shall be considered as “deed of trust”, and gender and number of pronouns
considered to conform to undersigned. .

Executed this E"i day of SEPTEMBER, 2002.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH'MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT S RECOMMENDELY THAT,
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES CONSULT, WITH THEIR

ATTORNEYS WITH RESPECT THERETO. %%!?‘ Mﬂﬁj }

MICHAEL A. KIRK, Trustee of the Sydvnc
Family Trust
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THERESA A. BORRODELL - OWNER




' "'”__STATE OF WASHINGTON
COUNTY SKAGIT

o k:ce“rlify.._‘t:hat | know or have salisfactory evidence that THERESA A. BORRODELL is the
persori Who appéared before me, and said person acknowledged that she signed this instrument, on
oath stated that she is authorized to execute the instrument and acknowledged it as her free and

voluntary ‘act of such party for the uses and purposes menlioned in the instrument.

" Wk Petrse

Marcie'K. Paleck
Notary Public in and for the State of Washington,
Residing at Mount Vernon

. My appointment expires: October 15, 2004

SR

STATE OF WASHINGTON
county or _Hitsop

1certify that | know or have satisfaclory evidenca that ML__C)I\.CLQ«l A = K\V'ka
‘ =t _lsthe pers’o“n who appeared belore me, and said person

acknowledged thal he signed this Inslrumenl. on oath staled that
was authorized o execuls the instrument and acknowledge ias _' :
Trustee £ ol
e SLfcl\H(‘_ family, T‘(‘U«S—t— to be
the free and voluntary act of such parly lor 1he uses and purposes menllonod in tho instrument.
DATED: q-b-g2_ NOTUN)\ 'PyJﬂ-oj.A-r
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