This Space Provided for Recorder's Use

AR

~_WHEN RECORDED RETURN TO szkgg?t%gm?nlysA?n;ito
FE 9/13/2002 Page 10f ¢

Name ., SKAGIE, SEAL BATK ..o

Address, PO Box.

FILED FOR RECO___R-D':‘_A_'I*.r-BISQtjES'l‘ or LAND TITLE COMPANY OF SKAGIT COUNTY
Portion of Sections 32 & 33 Twnsh 34N Rge 3E WM )
Tax acct #340332 (0 006 :00__03(1’2'30 10} & #340332 0 006 0102(P23011) P-102218

‘Subordination Agreement

NOTICE: THIS SUBORDINAT;ION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

The undersigned subordinator and.pswner agrees as follows:

B P Skagil. Srate. BaK . b s ssenmseeressess s snseneoe referred to herein as “subordinator”, is the owner
22, ...y Which 35 recorded in volume .................. of Mortgages, page
3L County,

ANTLE S ".'.T ..................... s ferm.dtg einas“lep%er" is the owner and holder

i, execdited by Dh"\‘-m““faoﬂ\%a\ 1oV Gl MWhicg' recorded in
VOIITE e vscerannne of Mortgages, page e asin o......Q.....gl.........lla.‘.e:f...,recordsof. éﬁé]‘\
County {which is to be recorded concurrentiy herewith).

3. John..l....Ch.tistiansan.&..fﬂoui..ﬂlxis.tiaﬁsau,..ﬁ&ﬁ:..i\......... wneeenrnennens tEfEPFEd to herein as “owner”, is the owner of al)

the real property described in the mortgage identified above'in Paragraph 2.

4. Inconsideration of benefits to “subordinator” front “owner”, receipt and sufficiency of which is hereby acknowledged, and to induce
“lender” to advance funds under its mortgage and ali agreements in connection therewith, the “subordinator” does hereby uncondi
tionally subordinate the lien of his mortgage identified in Paragraph 1 above to the lien of “lender’s” mortgage, identified in
Paragraph 2 above, and all advances or charges made-oriaccruing there under, including any extension or renewal thereof,

5. “Suberdinator” acknowledges that, prior to the executien hereof, he has Nad the opportunity to examine the terms of “lender’s”
mortgage, note and agreements relabing thereto, consents to and approves same, and recognizes that “lender” has no obligation to
“subordinator” to advance any funds under its mortgage or see to the application of “lender’s” mortpage funds, and any application
or use of such funds for purposes other than those provided for in-such imortgage, note or agreements shall not defeat the
subordination hercin made in whole or in part. S P

6. It is understood by the parties hereto that “lender” would not iin_ake the-doan secured by the mortgage in Paragraph 2 without
this agreement. R

of a mortgage dated .

7. This agrecement shall be the whole and only agreement between th‘e-..?jujﬁes‘ hereto with regard to the subordination of the lien or
charge of the mortgage first above mentioned to the lien or charge of the mortgage in favor of “lender” above referred to and shall
supercede and cancel any prior agreements as fo such, or any, subordination including, but not limited to, those provisions, if any,
contained in the mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed. : g

8 Theheirs, administrators, assigns and successors in interest of the "subordinétor_" shél_l;be bound by this agreement. Where the work
“mortgage” appears herein it shall be considered as “deed of trust”, and gender and‘hunibeér of pronouns considered k conform to
undersigned. T e
Executed this ... 2700 ... day of oBugust, 2002

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENBED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND, IT IS RECOMMENDED THAT, PRIQR TO THE EXECUTION @F THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETQ:

..................................................................

B

STATE OF WASHINGTON }
hh

is o sonally ared | . e N ARV Of L e , before me; thepr.\dgrs,_lgned,a
- - On this day persenally appexred hftore/s ators, duly commissioned and
to me known to be the individual described i + Vi : S
executed the within and foregoing instrument, ancla L —_— 1CE Predeent and... Secretary,

¢ 4 ; tres
g.“ﬁkagm.ﬁmte..ﬁ .................... the “corpofation.that
going instrument, and acknowledged the said instrument t0
voluntary act and deed of said corporation,:for the-uses.and
erein mentioned, and on oath stated that .......J3€.:18 :

" . authorized to execute the said instrument and that the seal ‘affi is the
GIVEN under my hand and official seal this corperate seal of said corporation. e

correnrnenn Y OF i - Witness my hangrand offici w{i‘fyx day and }(éaf'f{fst. S
T above written. & ; VL s R E
Li% 1y Klrschlzl ' o

Notary Public in and for the Stute of Washington, Notaryl’ubhcm andforthe StateofWashmgton, """"""""""""""

B A1 T S S DD residifg at ..., ¥
: MY APPOINUTENT EXPITES: vveernetrerers iereensstesoens vesrarsesses My appointment expires:

edged it SIENE e SEME L Ny o
free and voluntary act and deed, for the uses and p
therein mentioned.




