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The GRANTOR, First Amerlcan Title, Insurance Company, as present Trustee under that Deed of Trust,
as hereinafter particularly described, in consideration of the premises and payment recited below,
hereby grants and conveys, without warranty, to: JP Morgan Chase Bank f/k/a The Chase Manhattan
Bank, successor by merger to Chase Bank of Texas, N.A,, ffik/a Texas Commerce Bank, N.A,, as
Custodian

GRANTEE, that real property, situat.edj__in"'the_ -'CpUnty of Skagit, State of Washington, described as follows:

TRACT 4 OF SHORT PLAT NO. MV-10-76,,APPROVED JANUARY 23, 1976 AND RECORDED IN
VOLUME 1 OF SHORT PLATS, PAGE 107, UNDER AUDITOR'S FILE NO. 829865, RECORDS OF
SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF TRACTS 16 AND 17, "MONTE VISTA
TERRACE ADDITION TO SKAGIT COUNTY WASHINGTON", AS PER PLAT RECORDED IN
VOLUME 8 OF PLATS, PAGE 20, RECORDS OF SKAGIT COUNTY WASHINGTON.

RECITALS:

1. This conveyance is made pursuant to the powers, including the power of sale, conferred upon said
Trustee by that certain Deed of Trust between David N. Leep anid Linda J. Leep, husband and wife,
as Grantor, to Kurt W. Devries, Esq., as Trustee, and Pinnfund, USA, a California Corporation, as
Beneficiary, dated 9/3/1998, recorded 9/14/1998, as Instrument No 9809140197 in Book/Reel 1869,
Page/Frame 0130, records of Skagit County, Washington. .

2. Said Deed of Trust was executed to secure, together with other undertekm'gs the payment of one
promissory note in the sum of $154,800.00 with interest thereon, according to the terms thereof, in
favor of Pinnfund, USA, a California Corporation and to secure anyother sums of money which
might become due and payable under the terms of said Deed of Trust .

3. The described Deed of Trust provides that the reai property conveyed therem |s not used principally
for agricultural or farming purposes. . :

4. Default having occurred in the obligations secured and/or covenants of the Grantor as set forth in
Notice of Trustee's Sale described below, which by the terms of the Deed of Trust make operative
the power to sell, the thirty-day advance Notice of Default was transmitted to the Grantor, of His'.
successor in interest, and a copy of said Notice was posted or served in accordance Wlth [aw o

5. JP Morgan Chase Bank f/k/a The Chase Manhattan Bank, successor by merger 1o Chase Bank'_qf
Texas, N.A., fik/a Texas Commerce Bank, N.A., as Custodian , being then the holder of the™ -
mdebtedness secured by said Deed of Trust, dellvered to said Trustee a written request directing’.
said Trustee or his authorized agent to sell the described property in accordance with law and the
terms of said Deed of Trust.



“ .B. .- The defaults specified in the “Notice of Default” not having been cured, the Trustee, in compliance
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.~ with the terms of said Deed of Trust, executed and on 6/7/2002 recorded in the office of the Auditor
" of Skagit County, Washington, a "Notice of Trustee’s Sale" of said property as Auditor's File No. 02-
' /06070177

7. The Trustee, in its aforesaid "Notice of Trustee's Sale," fixed the place of sale as , THE MAIN
ENTRANCE TO THE SKAGIT COUNTY COURTHOUSE, 3RD AND KINCAID STREET, MOUNT
VERNON, WA, a public place, on 9/6/2002 at 10:00 AM, and in accordance with law caused copies
of the statutory “Notice of Trustee’s Sale” to be transmitted by mail to all persans entitied thereto and
gither posted or served prior to 80 days before the sale; further, the Trustee caused a copy of said
"Notice of Trustee's Sale” to be published once between the thirty-second and twenty-eighth day
before the date of sale, and once between the eleventh and seventh day before the date of sale, and
further, included. this Nati¢e, which was transmitted to or served upon the Grantor or his successor in
interest, a "Notice of Foreclosure in substantially the statutory form.

8. During foreclosure no actlon was pendlng on an obligation secured by said Deed of Trust.

9. Allegal requwements and all prowsrons of said Deed of Trust have been complied with, as to acts to
be performed and notices {o.be given,.as provided in Chapter 61.24 RCW.

10 The defaults specified in the "Notice of Trustee's Sale" not having been cured eleven days prior to
the date of Trustee's Sale and said obligation secured by said Deed of Trust remaining unpaid, on
9/6/2002, the date of sale, which was.not less than 190 days from the date of default in the obligation
secured, the Trustee then and there sold at public auction to said Grantee, the highest bidder
therefore, the property hereinabove described, for the sum of $160,650.00, by the satisfaction in full
of the ohligation then secured by said Deed of Trust, together with all fees, Gosts and expenses as
provided by statute.

Date: September 10, 2002 First__Ahﬁerican Title Insurance Company, as
~Trustee, -

LLJLLS Qﬁi&a,l Rsaish. Jee
State of QJ\ } s5. R

County of _ 0004 é_, ) L
- , before me, ﬂ ‘L’%d\OQ&' i %Mﬂls a Notary Public in and for said County and State, personaily
appeared vy Rocd o personally known to me {or'praved to me on-the basis of satisfactory

evidence) to the person(s) whose name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their authorized capacity(ias), and that by his/her/their sngnature(s) onthe mstrument the person(s), or
the entity upon behalf of which the person(s} acted, executed the instrument. :

WITNESS my hand and official seal
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