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! Burlington, WA 98233

LAND TUTLE COMPANY OF SKAGIT COUNTY

NOTICE: THIS SUBORDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION OF DEED OF TRUST

Reference # (if applucabie) -1 9252 Additional on page _____
Grantor(s):

1. TRONSDAL, HOWARD CUF!TIS

2. TRONSDAL, DEANNE M

3. HANSON, ERROL i

Grantee(s)

1. Skagit State Bank
Legal Description: a ptn of Gov. Lot 1 & of N112 of NE1/4, 31-33-4 E W.M. Additional on page ___
Assessor’'s Tax Parcel ID#: 3304311 002—0006 (P17554)

THIS SUBORDINATION OF DEED OF TRUST dated September 6, 2002, is made and executed
among ERROL HANSON ("Beneficiary"); ‘Land Title Company of Burlington ("Trustee");
TRONSDAL AIR SERVICE, INC.; HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL
("Borrower"), and Skagit State Bank ("Lender"). “




S|UBORDINATION OF DEED OF TRUST _
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. SUBORDINATED INDEBTEDNES

i _ S. Beneficiary has extended the following describad financial accommodations {the
4 --‘"$_ubordi_n_a]_9d Indebledness™) to

OWARD CURTIS TRONSDAL and DEANNE M TRONSDAL {"Trustor™:

_ Note dated November 30, 2800 in the original amouni of $60,000.00, in favor of Errol Hanson, execuled by Howard
:,:Curiis Tronsdal and Deanng M. Tronsdal, hushand and wite.

S:LBOHDINAT&}D DEED OF TRUBT. The Subordinated Indebledness is secured by a dead of lrust dated Novembar 30,
2000 from Trustor to Trustee in fayor of Beneficiary (the "Subordinated Dead of Trust™) recorded in SKAGIT County, State of
Washington as follows:
‘Deed of Trust dated November 30, 2000 and recorded December 1, 2000, AugHor's File No. 200012010012,
REAL PROPERTY DESCRIPTIO
SKAGIT County, State of Washing
See SCHEDULE "B" 'whic
hersin. SR,

The Real Property or ifs dddréss i commonly known as 18663 MILLTOWN ROAD, MOUNT VERNON, WA 88273, The Real
Property tax identification numbier & 330431-1-002-0006 (P17554)

REQUESTED FINANCIAL ACCOMMODATIONS. Borrower, who may or may not be the same person as Trustor, and
Beneficiary each want Lender .10 |provide financial accommodations 1o Borrower in the form of (A} new credit or loan
advances, (B} an exlension.cf tingato-pay or other compromises regarding &l or part of Borrower's prasent indebladness to
Lender, or (C) other:benefils' ig. Borrower. Borrower and Baneficiary each represent and acknowledge to Lendar fhat
Beneficiary will benefit as a result"¢f these financial accommodations from Lender to Borrower, and Beneficlary acknawledges
receipt of valuable consideration fdr entering into this Subordination.

LENDER’S LIEN. As a cdr_)d'i_tio to t'ﬁe": granting of the requested financial accommodations, Lender has required that
Lender’s Lien be and remalin supe for to the Subordinated Deed of Trust.

on. effects Parcel "B
is attached to this Subordination and made a part of this Subordination as if fully sat forth

. The Subordinated Deed of Trust covers the foilowir{g described real proparly located in
il IIo.n.]-y

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordingfed Deed of Trustand the Subordinated Indebledness secured by the Subordinated Deed
of Trust is and shall be subordingted in-all respecls.to Lender's Lien and the Superior Indebtedneass, and it is agreed that
Lender's Lien shall be and remain| at all limés, prior and superior to the lien of the Subordinated Deed of Trust. Beneficiary
also subordinates to Lender's Lienjall other Secuirity Interests in the Reat Property held by Beneficiary, whether now existing or

hereatter acquired. ;

BENEFICIARY’S REPRESENTATJONS AND WARRANTIES. Beneficiary represents and warrants to Lender that: {A) no
representations or agreements of any kind hdve beén made o Beneficiary which would limit or qualify in any way the terms of
this Subordination; (B) this Subojdination is executéd at Borower's request and not! at the request of Lender; (C) Lender
has made no representation to Beneficiary asto-the creditworthiness of Bomower; and (D) Beneficiary has established
adequate means of obtaining frojn Borrower on. a- continuing basis informalion regarding Borrower's financial condition.
Beneficiary agrees lo keep adequqtely informed from 'such means of. any facts, events, or circumstances which might in any
way affect Beneficiary’s risks undef this Subordinatior, and Beneficlary further agrees that Lender shall have no obligation lo
disclose to Beneficiary information pr material acquired by Lender in the course of its relationship with Barrower.

BENEFICIARY WAIVERS. Benefigiary walves any right to requirs Lender} (A) o make, extend, renew, or modify any toan to
Borrower of to grant any other financial accommodations: to.Borrower. whalsoever; (B) lo make any prasentment, protest,
demand, ar notice of any kind, inquding notice of any nonpayment of any Superior Indebtedness secured by Lender's Lien,
or notice of any aclion or nonaclign on the part of Borrower,.Lender, any surely, endorser, or other guarantor in connection
with the Superior Indebledness, ¢r in connection with the creation of.new or.additional Indebledness; (C) to resort for
payment or to proceed directly or §t onca against any person, including Boirower:- (D) to proceed directly against or exhaust
any collateral held by Lender fromjBorrower, any other guarantor, or/any other person; {E) to give notice of the tarms, lime,
and place of any public or privaig sale of personal property security held by Lenger from Borrower or to comply with any
olher applicable provisions of the Yniform Commercial Code; (F) to.pursue any other remedy within Lender's power; or (G)
to cammit any act or omission of afiy kind, al any time, with respect to'any matter whatsoever.

LENDER’S RIGHTS. Lender mayftake or omit any and all actions with respect to'Lender's Lien without affecting whatsoever
any of Lender’s rights under this Bubordination. In particular, without limitation, Lender. may, without notice of any kind to
Beneficiary, (A} make one or mofe additional secured or unsecured loans to Borrower: (B) repeatedly alter, compromise,
renew, extend, accelerate, or othegwise change the time for payment or other terms of the Superior Indebtedness or any part
of it, including increases and decrdeses of tha rate of interest on the Superior Indebtedness; extensions may be repeated and
may be for longer than the originalfican term; (C) take and hold collateral for the payment of the Superior Indebledness, and
exchange, enforce, waive, and relpase any such collateral, with or without the ‘substitution of new collateral; (D) release,
substitute, agree not to sue, or depl with any one or more of Borrower’s sureties, endorsers, or guarantors on any terms or
manner Lender chooses; (E) defermine how, when and what application of payments‘and credits; shall be made on the
Superior Indebtedness; (F) apply such security and direct the order or manner of sale of the security, as Lender in iis
discretion may delerming; and (G) transfer this Subordination to another party. ER

DEFAULT BY BORROWER. It Bbrower becomes insolvent or bankrupt, this Subordination shall remain in full force and
effect. Any default by Borrower upder the terms of the Subordinated Indebtedness also shall conslitute an event of default
under the terms of the Superior Inqebledness in favor of Lender. A

MISCELLANEQUS PROVISIONS. | The following miscellanaous provisions are a part of this Su‘b’&rdina‘tiﬂﬁ;-i: __

Amendments. This Subordination, together with any Related Documents, constitules the entire-underslanding and
agreement of the parties as{ic the malters set forth In this Subeordination. No alteralion of.or amendment o this
Subeordination shall be effective untess given in writing and signed by the party or parties scught to-tie charged. o bound
by the alteration or amendment. S

Aftorneys’ Fees; Expenses.| If Lender institules any suit or action to enforce any of the terms of this Subordination,
Lender shall be enfitled to ragover such sum as the court may adjudge reasonable as allorneys’ fees'at irfal and ugon
ary appeal. Whether or not any court action is invoived, and to the extent not prohibited by law;. all reascnable
expanses Lender incurs thatl in Lender's opinion are necessary at any time for the prolection of Its interest or'the
anforcement of its rights shall pecome a part of the Indebledness payable on demand and shall bear interest-at the-Note

rate from the date of the expenditure until repaid. Expenses covared by this paragraph include, without-fimitation,~ -
however subject to any limits under applicable law, Lender's atiorneys’ fees and Lender's legal expenses, whether or pot - -

there is a lawsult, including gttorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacale any automatic stay o injunction), appeals, and any anticipated post—judgment collection services, the cost of
searching records, obtaining(litle reports ({including foreclosure reporls), surveyors' reports, and appraisal fees, tille
insurance, and fees for the Ti
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stes, to the extent permitted by appiicable law. Beneficiary also will pay any court cosis,____;-' )




5 Schedule rgn P-102520

' DESCRIPTION:

PEBCEL MR,

-j:Tﬂe;ﬁérth % of the Northeast ¥ of said Section 31, Township 33
© North, Range 4 East, W.M.

ﬁXCEPTiﬁGﬂthat portion lying Westerly of a line described as
follows: " -

-Beginningaéﬁithe Northeast corner of said Section 31, Township

33 North, Range 4 East, W.M.;

thence North. 88°15'45" West along the North line of said
subdivision,: a- distance of 1,069.81 feet to the true point of
beginning of this line description;

thence South 8°52'21" West a distance of 658.61 feet;

thence South 47952'36" West to the North right-of-way line of
the County road known as the Milltown Road and the terminus of
this line description.

ALSO, EXCEPT that portion lying within Skagit County Short Card
Sub. No. 99-0034,recorded December 10, 2001, under Auditor's
File No. 200112100228, records of Skagit County, Washington.

ALSO, EXCEPT the following described tract:

Beginning at a point 851.5 feet West of Section line between
said Sections 31 and 32, and-on North line of Geo. Nelson Road;
thence North 165 feet;: - . .

thence East 32 rods;

thence South 10 rods; :

thence West 32 rods to the ‘point of beginning.

ALSO, EXCEPT that portion déscribédjas follows:

Beginning at the Southwest ' corner of that certain parcel
conveyed to Walter C. Boyd, -Jr., .on March 7, 1997, under
Auditor's File No. 9703120082, records of Skagit County,
Washington; ]

thence North along the West boundary 'of said Boyd parcel, for a
distance of 165.00 feet to the Northwest corner of said parcel;
thence West on the Westerly extension of the North line of said
Boyd parcel, for a distance of 50.00 feet; ..
thence South parallel with said West Yine for a distance. of
165.00 feet to the West extension of the South line of said Boyd
parcel; B

thence East along said South line for a distance of 50.00 feet
to the point of beginning. By

Situate in the County of Skagit, State of Wéshipgicqﬂk

T
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:ip:.'a:édiﬂon to all other sums provided by law.

7 "'Au'i'hority.._ The person who signs this Subordinalion as or on behalf of Bensficiary represents and warrants that he or
~she-fias authority ta execute this Subordination and to subordinate the Subordinated indebtedness and the Beneficiary's
security interests in Borrower's property, it any.

Ca[:ition Heai:lihgs.- Caplion headings in this Subordination are for convenience purposes only and are not {o be used
to interpret or define the provisions of this Subordination.

querninﬁ L-ﬁw,-='fhlb Subordination will be governed by, construed and enforced In accordance with federal law
and-the_laws:of the State of Washington. This Subordination has been accepled by Lender in the State of
Washington:” .~ &

Successors: This Subprdination shall extend to and bind the respactive heirs, personal representatives, successors and
assigns of the parfies fo this Subordination, and the covenanis of Borrower and Beneficiary herein in favor of Lender
shall extend to, include, and.be enforceable by any fransferee or endorses to whom Lender may transfer any or all of the
Superior Indebtedness, .=

No Walver by Lender. :Lender shall not be deemed to have waived any rights under this Subordination untess such
waiver is given in.wiriting and signed by Lender. No delay or omission on the part of Lender in exercising any right shal
operale as a waiver of suéh right ‘or any other right. A waiver by Lender of a provision of this Subordination shall not
prejudice or consfitute & waiver of Lender's right otherwise to demand strict compliance with that provision or any other
provision of this Subordipation. No_prior waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitute a waiver of ‘any-of Lender's rights or of any of Beneficiary’s obligations as fo any future transaclions.
Whenever the consent:of Lender-i§ required undser this Subordination, the granting of such consent by Lender in any
instance shall not constitute continuing consent to subsequent instances wherg such consent is required and in all cases
such consent may be granted or withheld in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION: AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR: REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
mgmﬁanw WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES-TQ ITS TERMS. THIS SUBORDINATION IS DATED SEPTEMBER 6,
2002. o B

BORROWER:

nt of TRONSDAL AIR SERVICE, INC.".

e | L

LA A A e
CURTIS FRONSDAL, individually

DEANNE M TRONSDAL. individaally

TRUSTEE:

LAND TITLE COMPANY OF BURLINGTON

By"'é

ington

LENDER:

X
Authorized Officer

MR
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CPORPORATE ACKNOWLEDGMENT
ksms oF (Ajds}hne'h)lﬂ )
courmr OF: Skﬁal"_ }
On this (/M&n""}\ chy of Seotesn bl , 20 O

Notary Public, perscnally appearsd H. CURT THONSDAL, President of TRONSDAL AIR

P wcef':lfﬁl:‘wa g n'i.'i.?,

known to me or proved to ma on the basis of safisfactory evidence to be an autherized ageNt etihe B mxgcuted
the Subordination of Deed of Trus! gnd acknowtedged the Subordinalion to be the free any %l aclarfded of the
corporation, by authorily of its Bylawg or by resclution of its board of directors, for the uses anthg es dhelih’ méntioned,
and on cath stated that he or she iy authorized to execute this Subordination and in fact exech rdmatlon on

behalf of the corporatiln

f

Residing at /‘/IOM n+ . [/&"M N
My commission expires "7~ B - 2006

By

Notary Public In and for the State of I

" NDIVIDUAL ACKNOWLEDGMENT

STATE OF (A/a&})ma N
COUNTY OF 5/‘);&511"

On this day before me, the undersign

M s - My commisslon expires “7 — & - 2006

Notary Public in and for the State o

DIVIDUAL ACKNOWLEDGMENT

|
STATE OF /(/k'ﬁérdér?@ ) _
- ) 8§-.
countyoF __ S LCo )

On this day betore me, the undersighed Notary Public, personally appeared ERROL HANSOH, personally known to me or

day of 5{/9“ ,2000—
Res!dlng at 3 /JOD//C il

My commisslon exp!_;e""~ //’75 v

or
it County A“d;‘t g:42AM




