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RETUHN ADDRESS:
:Skagit State Bank
~ 7 Main Office —
7 201.E. Fairhaven Ave
¢ /P4 Box 285
. .“Burlington, WA 98233

LAND TITLE COMPANY OF SKAGIT COUNTY

NOTICE: ""IFHIQ-:;_.}SU;B-O-RDINATION OF DEED OF TRUST RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN
THE LIEN OF SO__ME OTHER OR LATER SECURITY INSTRUMENT.

S':UBORDINATION OF DEED OF TRUST

Reference # (if apphcable) —1 Qgi 0 Additional on page _____
Grantor(s):

1. TRONSDAL HOWARD CU RTIS

2. TRONSDAL, DEANNE M

3. SKAGIT STATE BANK -

Grantee(s) wl
1. Skagit State Bank

Legal Description: a ptn of Gov." Lot1&ofN112 of NE1/4, 31-33-4 E W.M. Additional on page
Assessar’s Tax Parcel ID#: 330431-1-002-0006(P17554)

THIS SUBORDINATION OF DEED OF TRUST dated September 6, 2002, is made and executed
among SKAGIT STATE BANK ("Beneficiary"); Land Title Company of Burlington ("Trustee");
TRONSDAL AIR SERVICE, INC.; HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL
("Borrower"); and Skagit State Bank ("Lender") Tt



" Loan No: 3129821479

SUBORDINATION OF DEED OF TRUST

(Continued) Page 2

SUBORDINATED INDEBTEDNESS.

Beneficiary has extended the following described financial accommodations (the

-:""Subordlnated Indebtedness"} to HOYWARD CURTIS TRONSDAL and DEANNE M TRONSDAL ("Trustor™):

Note daied JANUARY 27, 199
:Howard CU_ﬂI_s Tronsdal and

SUBORDINATED DEED OF TRUST.
from Trustor to Trugtee in favor of
Washington as follows:. ",

Deed of Trust dated JANUARY|
REAL PROPERTY DESCRIPTION.
SKAGIT County, State.of Washington

See SCHEDULE "A—1" whlch |s
herein,

The Real Property or ﬂs address isc
Property tax identification numbar is

in the original amount of $128,574.89, in favor of SkagH Stale Bank. execuled by
anna M. Tronsdal, hushand and wife.

The Subordinated Indebtedness is secured by a deed of trust dated January 27, 1999
Beneficiary (the "Subordinated Deed of Trust”} recorded in SKAGIT County, State of

27, 1998 and recorded JANUARY 29, 18989, Auditor’'s File No. 9901290113,
I'he Subordinated Deed of Trust covers the following described real property focated in

|attached to this Subordination and made a part of this Subordination as if fully set forth

mmonly known as 18663 MILLTOWN ROAD, MOUNT VERNON, WA 98273. The Raal
31-1-002-0008 {P17554)

REQUESTED FINANCIAL ACCOM ODATIONS. Borrowsr, who may or may not be the same person as Truslor, and
Beneficiary sach want Lendér to prpvide-financial accommodations to Borrower In the forrm of (A) new credit or loan
advances, (B) an extensian of time jo-pay or other compromises regarding all or part of Borrower's present indebledness to
Lender, or (C) other benefits to Borower.: Borrower and Beneficiary each represent and acknowladge to Lender that
Benaficiary will benefit as a result of thesa fi nancial accommodations from Lender to Borrower, and Beneficiary acknowledges

receipt of valuable consideration for

LENDER’S LIEN. As a condition“k

terlng into this Subordination,
‘the grantmg of the requested financial accommodations, Lender has required that

Lender's Lien be and ramain supetiofto the Subordlnaiad Deed of Trust.

NOW THEREFORE THE PARTIES T|

SUBORDINATION. The Subordinat
of Trust is and shall be subordinate
Lender's Lien shall be and remain, a
also subordinates to Lender’s Lien all
hereafler acquirad.

BENEFICIARY'S REPRESENTATIO!

D THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

Deed of Trust and the Subordinated Indebtedness secured by the Subeordinated Deed
in all respects to' Lender's Lien and the Superior Indebtedness, and it is agreed that
all times,.prior and superior to the lien of the Subordinated Deed of Trust. Beneficiary
cther Secunty Interests in the Real Property held by Beneficiary, whether now existing or

S AND WARRANTIES Beneficiary represents and warrants to Lender that: (A) no

representations or agreements of anylkind have been made to Beneficiary which would limit or qualify in any way the terms of
this Subordination; (8) this Subordination is execlited at Borrower’s request and not at the request of Lender; (C) Lender
has made no representation to Bangficiary as to the creditworthiness of Borrower; and (D) Beneficiary has established
adequate means of obtaining from Porrower on a continuing basis information regarding Borrower's financial condition.
Beneficiary agrees to keep adequately informed from sach means of any facts, events, or circumstances which might in any
way affect Beneficiary’s risks under IHis Subordination, and Beneficiary further agrees that Lender shall have no obligation to
disclose to Beneficiary information or material acquirad by Lsndar in, the coursa of its relationship with Borrower.

BENEFICIARY WAIVERS. Beneficiafy walves any right to require Lender (A) to make, extend, renew, or modify any loan to
Borrower or lo grant any other finangial accommodalions to Borrower whatsoever; (B) to make any preseniment, protest,
demand, or notice of any kind, including notice of any nonpayment-of any Superior Indsbtedness secured by Lender's Lien,
or notice of any action or nonaction gn the part of Borrower, Lender, any surety, endorser, or other guarantor in connaction
with the Superior Indebtedness, or | connection with the creation of new:-or additional indebtedness; (C) to resort for
paymant or to proceed directly or at gnee against any person, including Borrower; (D) to proceed directly against or exhaust
any collateral held by Lender from Bgrrower, any other guarantor, or any other parson; (E) lo give notice of the terms, time,
and place of any public or privale sgle of personal property security held by Lender from Borrower or to comply with any
other applicable provisions of the Unorm Commercial Code; (F) to pursue any other remedy within Lender's power; or (G)
to commit any act or omission of any kind, at any time, with respect to any matter whatsoever.

LENDER’S RIGHTS. Lender may ta
any of Lender's rights under this Su
Beneficiary, (A} make ¢ne or more
renew, extend, accelerate, or otherwi
of it, including increases and dacrea
may be for lenger than the original |
exchange, enforce, waive, and relea
substitute, agree not to sue, or deal

or omit any and all actions with respect to.Lender's Lien without affecting whatsoever
ordination. In particular, without limitation, Lender mdy,:without notice of any kind lo
dditional secured or unsecured loans to Borcower; (B) repeatadly atter, compromise,
change the time for payment or other terms-of the Superior. Indebtedness or any part
of the rate of interest on the Superior Indebtedness; exiensicns may be repeated and
n term; (C) take and hold coliateral for the payment of the Superior Indebtedness, and
any such collateral, with or without the substitution of new collateral; (D) release,
ith any one or more of Borrower's sureties, endorsers, or guarantors on any terms or

manner Lender chooses; (E) delergine how, when and what application of payments: and credifs, shall be made on the
Superior Indebtedness; (F) apply $uch securily and direct the order or manner of sale ‘of the secunty, as Lender in its
discralion may determine; and (G) trpnster this Subordingtion to another party,

DEFAULT BY BORROWER. It Borrpwer becomes insolvent or bankrupt, this Subordlnahon shau remam in full force and
effect. In the event of a corporatd reorganization or corporate arrangement of Borrower under’ the: provisions of the
Bankruptcy Code, as amended, this Bubordination shall remain in full force and effect and the court haying jurisdiction over
the raorganization or arrangement i§ hereby authorized lo preserve such pricrity and subordination’provided -under this
Subgrdination in approving any suchjpian of reorganization or arrangement. Any default by Borrower underthe terms of the
Subordinated Indebtedness alsc shalf constitule an event of default under the terms of the Superior Indabledness in favor of
Lender. ; .

MISCELLANEOUS PRQVISIONS. THe following miscellaneous provisions are a part of this Subordlnahon

Amendmenis. This Subordingfion, together with any Related Documents, constitutes the entire underslandmg and_,.:_

agreement of the parties as tojthe matters set forth in this Subordination. No alteration of or amendment to this
Subordination shall be effective gniess given in writing and signed by the party or parties sought to be chafged or bound ;
by the alteration or amendment. 7

Attorneys’ Fees; Expenses. ff Lender institutes any suit or action to enforce any of the terms of this Subordlnatlon, )
Lender shall be entitled to recoder such sum as the court may adjudge reasonable as aftorneys’ fees at trial and upon .
any appeal. Whether or not E
expenses Lender Incurs that inf Lender's opinion are necessary al any time for the protection of its interest or the:

enforcement of its rights shall bebome & part of the Indebtedness payable on demand and shall bear interast at the Note
rals from the date of the axpegditure until repaid. Expenses covered by this paragraph include, without limitation, g
however subject to any limits undler applicable law, Lender’s attorneys’ fees and Lender's legal expenses, whether or not .+
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y court action is involved, and to the extent not prohibited by law, all reasonable .



_“8chedule "A-1" P-102520

’t}DESCRIPTION:

"PARCEL nA .

Government Lot 1, Section 31, Township 33 North, Range 4 East,
W.M. lylng East of the Pac1f1c Highway and North of the North
llne of County road along the South line of said Government Lot
1, EXCEPT that portion of Govermment Lot 1 conveyed to Dike
District: No 16 recorded October 14, 1929, under Auditor's File

No. 227612

TOGETHER" WITH that portion of the North ¥ of the Northeast ¥ of
said Section 31, Township 33 North, Range 4 East, W.M., lying
Westerly of the following described line:

Beginning at the Northeast corner of said Section 31, Township
33 North, Range "4 -East, W.M.;

thence North 88°15'45" West along the North line of said
subdivision, a distance of 1,069.81 feet to the true point of
beginning of this lirne deéscription;

thence South 8°52'21" West a distance of 658.61 feet;

thence South 47°52'36" West & distance of 115.10 feet to a point
hereinafter called "Point-A";

thence continue South 47°52'36" West to the North right-of-way
line of County road known-as the Mllltown Road and the terminus
of this line description. :

EXCEPT that portion lying Southerly of the following described
line: .

Beginning at "Point A" above descrlbed
thence North 88°15'45' West, parallel to the North line of the

Northeast % of said Section 31, to the East line of the County
road and the terminus of this line descrlptlon

ALSO, EXCEPT that portion conveyed to lee DlStrlCt No. 16 by
deed recorded October 11, 1929, under Auditor’ 8 File No. 227599,

Situate in the County of Skagit, State of Wgshingtdn,

PARCEL, "B":
The North % of the Northeast ¥ of said Section BiLtTownéhip 33
North, Range 4 East, W.M. . "f*" :

EXCEPTING that portion lying Westerly of a line descrlbed as
follows: . .

Beginning at the Northeast corner of said Section 31, wanSﬂibﬁ
33 North, Range 4 East, W.M.

thence North 88°15'45" West along the North 1line of sald'ff'

subdivision, a distance of 1,069.81 feet to the true point of

- Continued
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" schedule "A-1 P-102520

_*/ DESCRIPTION:

'AFARCELZ“B“ Continued:

thence South 8°52'21" West a distance of 658.61 feet;

thence .South 47°52'36" West to the North right-of-way line of
the County road known as the Milltown Road and the terminus of
this line descriptiomn.

ALSO, EXCEPTfthat portion lying within Skagit County Short Card
Sub. No..99-0034, recorded December 10, 2001, under Auditor's
File No. 200112100228, records of Skagit County, Washington.

ALSO, EXCEPTfthé-ﬁol;owing described tract:

Beginning at a point 851.5 feet West of Section line between
said Sections 31.and 32; and on North line of Geo. Nelson Road;
thence North 165 feet;

thence East 32 rods;

thence South 10 rods; .-

thence West 32 rods to the p01nt of beginning.

ALSO, EXCEPT that portlonfdescrlbed as follows:

Beginning at the Southwest corner of that certain parcel
conveyed to Walter C. Boyd, Jr ~on March 7, 19%7, under
Auditor's File No. 9703120082 . records of Skagit ‘County,
Washington;

thence North along the West boundary of said Boyd parcel, for a
distance of 165.00 feet to the Northwest corner of said parcel;

thence West on the Westerly extension of the North line of said
Boyd parcel, for a distance of 50.00 feet;

thence South parallel with said West llne for a distance of
165.00 feet to the West extension of the South line of said Boyd
parcel;

thence East along said South line for a dlstance of 50.00 feet
to the point of beginning. - _

Situate in the County of Skagit, State of Washingtou.

TR
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SUBORDINATION OF DEED OF TRUST

" “Loan No: 3129921479 (Continued) Page 3

¢ fhefe is’a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
7 ;wacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
| * gearghing records, obtaining tifle reporls (including foreclosure reports), surveyors' reports, and appraisal fees, title

~ingufance; and fees for the Trusles, to the extent permitted by applicable law. Beneficiary also will pay any court costs,

in;addition to:all other sums provided by law.

Aht_ﬁorlty. The'parson who signs this Suborgination as or on behalf of Beneficiary represents and warrants that he or
she'has authorify lo execute this Subordination and to subordinate the Subordinated Indebtedness and the Beneficiary's
security.intarests in"Borrower's property, if any.

Caption” Hém__iiﬁgs.‘-_.Caplion headings in this Subordination are for convenience purposaes only and ars not to be used
to interpre;.o‘r_q.eﬁ_pe the -erovisions ot this Subordination,

Governing Law. This Subordination will be governed by, construed and enforced in accordance with federal law
and the laws of the Stale of Washington. This Subordination has been accepted by Lender in the Siate of
Washington. e R

Successors. This Subdrdinatién shall extend to and bind the respective heirs, personal representatives, successors and
assigns of the parties fo this Subordination, and the covenants of Barrower and Beneficiary herein in favor of Lender
shall extend to, include, and be enforcaatla by any transteres or endorsee to whom Lender may transfer any or all of the
Superior indebtedness. ’

No Walver by Lender. Lender shall not be deemad to have walved any rights under this Subordination unlgss such
waiver is given in writing‘and sigried by-Lendar. No delay or omission on the part of Lender in exercising any right shall
operate as a walver of such right-of any plher right. A waiver by Lender of a provision of this Subordination shall not
prejudica or conslitute a waiver-of Lender’s right otherwise to demand strict compiiance with thal provision or any other
provision of this Subordination. No prior waiver by Lender, nor any course of dealing between Lender and Beneficiary,
shall constitula a waiver of any of Lender’s righls or of any of Baneficiary's obligations as to any future fransactions.
Whenever the consent of Lender.is. required undsr this Subordination, the granting of such consent by Lender in any
instance shall not constitute continuifg consert to subsequent instances where such consent is required and in all cases
such consent may be granted or withhgld.in the sole discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A
_llggg'lr_lngOF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED SEPTEMBER 6,

BORROWER:

DEANNE M TRON

SDAL, .nd-l'v!dual

BENEFICIARY:

LAND TITLE COMPANY OF BURLINGTON

By: i L L e
Authorized Signer for Land Title Company of Burlington
LENDER:
) 4
Authorized Officer

LTI I

2002091200
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o L°a“ No: 3129821479

SUBORDINATION OF DEED OF TRUST

(Continued) Page 4
. CORPORATE ACKNOWLEDGMENT
sﬁfé.d’iﬁ B -{()d.ﬁémc}/'oﬂ )
) 88
COUNTY Y OF ‘S’kf?_gwf )

On this / 0 ﬁ" d.

Seor,

y of , 20 07, before me, the undersigned

Notary Pubiuc, personally app_eared
known to me or proved to me on the
the Subordination of Dead of Trust o
corporation, by authonty of ds Bylaw

or by resoluhon of its board of diractors. tor the uses and purposes therein mentioned,

. CURT TRONSDAL, President of TRONSDAL AIR SERVICE, INC., and personally
hasis of satisfactory evidence {0 be an authorized agent of the corporallon that executed

d acknowledgad the Subordination to be the free and voluntary act and deed of the

COUNTYOF A 28 L1

On this day before me, the undarsig

TRONSDAL, personally known to me
and who executed the Subordinatio
and voluntary act and desd, for the u

bd Notary Pubhc personally appeared HOWARD CURTIS TRONSDAL and DEANNE M
or proved 1o me:on the basis of safisfactory evidence to be the Iindividuals described in

of Deed of Trust; and acknowledged that they signed the Subordination as their free
es and purposes th

prein mantioned.

day of S Ser- ,20 &>
" Residing at M%
K_ : - My commission explres __/#7<0 z

C
STATE OF i:"-_ .
)88
COUNTY OF )
On this diy of , 20°. . before me, the undersigned

Notary Public, personally appeared

and personally known to me or pr
corporafion that executed the and
corporation, by authority of its Bylaw:
and on oath stated that he or sh
corporation.

By

acknowledged the Subordination to be the frea and voluntary act and deed of the

or by resolulion of its board of diractors, for the usés and purposes Iherein mentioned,

}ad to me on the basis of safisfactory evidence to ;b‘e_;_-{éri) authorized ageni(s) of he

they is/are authorized to execute this and in fact exacuted lhe on behalf of the

Residing at

Notary Public in and for the State of

My commission eihirés---*""”_“ o

\mmmumwmmmmamm
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