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| ~ ASSIGNMENT OF RENTS
Reference # (if appircable) Qgﬁgg Additional on page

Grantor(s):
1. TRONSDAL, HGWARD CURTIS
2. TRONSDAL, DEAI}!NE M.

Grantee(s)
1. Skagit State Bank

Legal Description: a ptn of Gov Lot 1 & of N1/2 of NE1/4, 31-33-4 E W.M, Additionalonpage
Assessor's Tax Parcel (D#: 3304__31-1-_:90.2—0006 (P17554)

THIS ASSIGNMENT OF RENTS dated September 6, 2002, is made and executed between
HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL, HUSBAND AND WIFE, whose
address is 18662 MILLTOWN RD, MOUNT VERNON, WA 98273 (referred to below as
"Grantor") and Skagit State Bank, whose mailing address is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below as "Lender”).
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(ASSIGNMENT. For valuabje consideration, Grantor hereby assigns, grants a continuing
security interest in, and conpveys to Lender all of Grantor’s right, title, and interest in and to
the Rents from the following described Properly located in SKAGIT County, State of
Washlngton-

See SCHEDULE "A=-1",|which is attached to this Assignment and made a part of this
Assignment as If. fully sat forth herein.

The Property or its” addregs is commonly known as 18663 MILLTOWN ROAD, MOUNT
VERNON, WA 98273 The Rroperty tax identification number is 330431-1-002-0006 (P17554)

CROSS—COLLATERALIZATION Inladdition to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thereon, of Borrower:to Lender, or any ane or more of them, as well as ail claims by Lender against Borrower or any
one or more of them; whether now, pxisting or hereafter arising, whether related or unrelated to the purpose of the Note,
whether voluntary or otherwise, whither due or not dus, direct or indirect, determined or undetermined, absolute or
conlingent, liquidated or unliquidated whether Borrower or Grantor may be liable individually or jointly with others, whether
obligated as guarantar, surely, accolnmodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become bapfed. by ary statiite of limitations, and whether the obligation to repay such amounts may be or
hereafter may become othanmse ung forceable.

THIS ASSIGNMENT IS GIVEN TO § CURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORRQWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT S GIVEN:AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wefves all rlghts or defenses arising by reason of any "one action” or "anti—deficiency” law,
or any other law which may prevent Lender from bringing any action against Grantor, including a ctaim for deficiency to the
extent Lender is otherwise entilled iq.a claim for deficiency, befcre or after Lender's commencement or completion of any
foreclosure action, either judicially or by-exerciseof a, power of sale.

BORROWER’S WAIVERS AND RES PONSIBILITIES Lender need not fell Borrower about any action or inaction Lender
takes in connection with this Assigninent.” Borrowar ‘assumes the responsibility for being and keeping infarmed about the
Properly. Borrower waives any defpnses that may arise bécause of any action or inaction of Lender, including without
limitation any failure of Lender to realize upon the Property, or'any delay by Lender in realizing upon the Property. Borrower
egrees to remain fiable under the Nolg with Lender no maﬂer what action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Ejcept as olherwn_g.e provided in this Assignment or any Related Documents, Grantor shall
pay to Lender all amounts secured] by this Assignment as they become due, and shall strictly perform all of Grantor's
obligations under this Assignment. less and until Lender exercises its right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor. may remain in possession and controt of and operate and manage
the Property and collect the Rents, grovided that the granting of ths nghl o collect the Rents shall not constitute Lender's
consent to the use of cash collateral if a bankruplcy proceeding.

GRANTOR’S REPRESENTAT{ONS AND WARRANTIES. Granlor warrants lhat

Ownership, Grantor is entitied fo receive the Rents free. .and clear of aII rights, loans, liens, encumbrances, and claims
excepi as disclosad to and accepted by Lender in writing. = ;

Rignt to Assign. Grantor has the full right, power and aulhorlty to enlar mto this Assugnmenl and to assign and convey
the Rents to Lender.

No Prior Assignment. Granigr has not previously assigned oj’ cbnveyed -.th:e Rents to any other person by any
instrument now in force.

No Further Transfer. Grantorjwill not sell, assign, encumber, or otherwise dlspose of any of Grantor's rights in the
Rents except as provided in thisjAssignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the r|ght at any time, and even though no
default shall have occurred under thig Assignment, to collect and receive the Rents “For this purpose Lender is hereby given
and granted the following rights, powgrs and authority:

Nofice fo Tenants. Lender may send notices to any and afl tenants of the Propeﬂy adwsmg them of this Assignment
and directing all Rents to be pald directly to Lender or Lender’s agent.

Emter the Property. Lender may enter upon and take possession of the Property, demand collect and receive from tha
tenants or from any other persohs liable therefor, all of the Rents; institute and carnj on all legal procesdings necessary
for the protection of the Propgrty, including such procesdings as may be necessary to recover possessmn of the
Property; collect the Rents and rgmove any tenant or tenants or other persons from the Propedy s

Maintain the Property. Lended may enter upon tha Property to maintain the Property and keqp the same in repair; to
pay the costs thereof and of al| services of all employses, including their equipment, and of all.¢ontinuing costs and
expenses of mamtammg tha Prdperty in proper repair and condifion, and also fo pay all taxes, assessmants and water
utilities, and the premiums on firg and other insurance effected by Lender on the Proparty. Co

Compliance with Laws. Lender may do any and all things to execute and comply with the taws of the Stale of
Washington and also afl ofher faws, rules, orders, ordinances and requirements of all other- govemmenta! agenc:es
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on: such
conditions as Lender may deemjappropriate.

Employ Agents. Lender may gngage such agent or agents as Lender may deem appropriate, enher in Lender’s name'-z‘_

or in Grantor's name, to rent ang manage the Property, including the collection and application of Rents,

Other Acts. Lander may do all uch other things and acts with respect to the Property as Lender may deem appropnafe

and may act exclusively and sojely in the place and stead of Grantor and to have all of the powers of Grantor tor lhe

purposes stated above.

No Requirement to Act. Lenddr shall not be required to do any of the foregoing acts or things, and the fact lhat Lander
e of the foregoing acts or things shall not require Lender to do any other specaﬂc act or

shall have performed one or mg
thing.

APPLICATION OF RENTS. All costd and expanses incurred by Lender in connection with the Properly shall be for Grantor’s e
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" Schedule "A-1" P-102520
. 'DESCRIPTION:

| "'éARC-EL X

Government Lot 1, Section 31, Township 33 North, Range 4 East,
W.M., ‘lying East of the Pacific Highway and North of the NOrth
llne of .County road along the South line of said Government Lot
1, EXCEPT that portion of Government Lot 1 conveyed to Dike
District: No 16 recorded October 14, 1929, under Auditor's File
No. 227612

TOGETHER" WITH that portion of the North ¥ of the Northeast Y% of
said Section 31_ “Township 33 North, Range 4 East, W.M., lying
Westerly of the‘following described line:

Beginning at the Northeast corner of said Section 31, Township
33 North, Range 4.-East, W.M.

thence North 8g8°15.r45™ West along the North 1line of said
subdivision, a distance .of 1,069.81 feet to the true point of
beginning of this line, descrlptlon,

thence South 8°52'21" West a distance of 658.61 feet;

thence South 47°52'36" West a distance of 115.10 feet to a point
hereinafter called "Point-A";

thence continue South 47°52'36" West to the North right-of-way
line of County road known as the Mllltown Road and the terminus
of thisg line description. :

EXCEPT that portion lying Southerly of the following described
line:

Beginning at "Point A" above descrlbed .

thence North 88°15'45' West, parallel to the North line of the
Northeast Y of said Section 31, to the East.line of the County
road and the terminus of this llne descrlptlon

ALSQ, EXCEPT that portion conveyed to lee Dlstrlct No. 16 by
deed recorded October 11, 1929, under Audltor -8 Flle No. 227599,

Situate in the County of Skagit, State of Washlngton,

PARCEL "B":

The North % of the Northeast ¥ of said Section 31 ToWnShip 33
North, Range 4 East, W.M. : _w:

EXCEPTING that portion lying Westerly of a line descrlbed as
follows: . A

Beginning at the Northeast corner of said Section 31, wanghip”-=
33 North, Range 4 East, W.M.

thence North 88°15'45" West along the North 1line of said-

subdivision, a distance of 1,069.81 feet to the true voint of'".
beginning of this line description; .mm» ‘mm
3
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" schedule "A-1" P-102520
’ fDESCRIPTION

_ PARCEL "B" Continued:

.thence South gog2121" West a distance of 658.61 feet;

thence South 47°52'36" West to the North right-of-way line of
the. County road known as the Milltown Road and the terminus of

this 11ne descrlptlon

ALSO, EXCEPT that portion lying within Skagit County Short Card
Sub. No. .99-0034, recorded December 10, 2001, under Auditor's
File No.‘200112;00228, records of Skagit County, Washington.

ALSO, EXCEPthhéﬁfollowing described tract:

Beginning at a p01nt 851 5 feet West of Section line between
said Sections 31 and 32,  and on North line of Geo. Nelson Road;
thence North 165 feet;

thence East 32 rods;

thence South 10 rods; " :

thence West 32 rods to the p01nt of beginning.

ALSO, EXCEPT that portlonrdescrlbed as follows:

Beginning at the Southwest corner of that certain parcel
conveyed to Walter C. Boyd, Jrit on March 7, 1997, wunder
Auditor's File No. 9703120082, records of Skagit County,
Washington;

thence North along the West boundary of said Boyd parcel, for a
distance of 165.00 feet to the Northwest corner of said parcel;

thence West on the Westerly extension of the North line of said
Boyd parcel, for a distance of 50.00 feet;

thence South parallel with said West- 11ne -for a distance. of
165.00 feet to the West extension of the South 11ne of said Boyd
parcel;

thence East along said South line for a. dlstance of 50.00 feet
to the point of beginning. :

Situate in the County of Skagit, State of Wééhingtoﬁ.

4‘ammmmummmmmmummuwm
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A ASSIGNMENT OF RENTS
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"+ accounl and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the

application of any and all Rents received by it; howaver, any such Rents received by Lender which are not applied fo such
éosls-ang-ekpenses shall be applied to the indebtedness. All expenditures made by Lender under this Assignment and not
reimburéad from the Rents shall become a parl of the indebtedness securad by this Assignmant, and shall be payable on
demand,-with interest al the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays af of the [ndebtedness whaen due and ctherwise performs all the obligations
imposad, upon_Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a-suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on file
svidencirg. Lendar's security interest in the Rents and the Property. Any terminalion lee required by law shall be paid by
Grantor, if permitted by applicable faw.

LENDER’S EXPENDITURES:. |f any action or proceeding is commanced that would materially affect Lender’s interest in the
Property or if-Grantor. fails to-comply with any provision of this Assignment or any Related Documents, including but not
limited to Grantor's failire o discharge or pay when due any amounts Grantor is required to discharge or pay under this
Assignment or any Relatéd Documents, Lender on Grantor's behalt may (but shall not be obligated to) take any action that
Lender deems apprapriale, inciuding but not limited to discharging or paying all taxes, liens, security Interests, encumbrances
and othar claims, atany time levied-or placed on the Rents or the Property and paying all costs for insuring, maintaining and
preserving the Property. All such expenditures incurred or paid by Lander for such purposes wilt then bear inferest at the rate
charged under the Note from the déte incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebiednass.and, at Lander's option, will (A) be payable on demand; (B} be added to the balance of
the Nole and be apportioned among-and-be payable with any installment payments to becoma due during either (1) the
term of any applicable insurance policy;-or "(2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be due and payable at-the'Note's'maturity. The Assignment alsa will secure payment of these amounts. Such right
shall be in addition to all other right$ and remedies to which Lender may be enfifled upon Default.

DEFAULT. Each of the foliowing, at Lender’sﬁptio.r_t, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower tails io'make any payment when due under the Indebtedness.

Other Defaulls, Borrower or Grantorfails io comply with or to perform any other term, obiigation, covenant or condition
contained in this Assignment or in-any of the Relaled Documents or to comply with or to perform any term, obligation,
covenant or candition contained in‘any other'agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failuré'qf;GraHiar within thae time required by this Assignment to make any payment for
taxes or insurance, or any other payment necessary lo pravent filing of or to effect discharge of any lien.

False Statemenis. Any warranty, represen__tatioh ar s,téiémant made or furnished to Lender by Borrower or Grantor or
on Barrower’s or Grantor's behalf under this Assignnient-or the Related Documents is false or misieading in any malerial
respect, either now or at the iime made or furnished of becomes false or misleading at any time thereatter.

Deteclive Coliateralization. This Assignmentf: or'any of the Related Documents ceases fo be in full force and effect
{including failure of any collateral document to create a valid and perfected security interest or lian) at any time and for
any reason. o

Deaih or Insolvency. The dissolution or termination of Borrgwer's or Grantor's exislence as a going business, the
insolvency of Borrower or Grantor, the appointmant of a receiver-for"any parl of Borrower's or Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemsnt of any proceeding under any
bankrupiey or insolvency laws by or against Borrower or Grantor, i

Creditor or Forfeiture Proceedings. Commencement:of foreclosure or forfsiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any.creditor of Barrower or Grantor or by any govarnmental
agency against the Rents or any property securing the Indebtedness. . This includes a garishment of any of Borrower's
or Grantor's accounts, including depasit accounts, with Lender. However, this Event of Default shall not apply if there is
a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the
creditor or farfeiture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forteiture
proceeding and deposits with Lender monies or a surety bond for the crediter or forfeiture proceeding, in an amount
determined by Lender, in its sole discretion, as being an adequate reserve or'bond for the dispute.

Properly Damage or Loss. The Property is lost, stolen, substantially da-magad,--=5’i;iq, q_'_r”brprrowed against.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect to any guarantor, endorser, surety, or
accommodation party of any of the Indebledness or any guarantor, endorger; surety, or accommodation party dies or
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebledness,

Adverse Change. A material adversa change occurs in Grantar's financial condition, or Lerid_er believes the prospect of
payment or performance of the Indebtedness Is impaired. R

Insecurity. Lender In good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default a-ﬁd at gn'y' lirﬁe thereafter, Lender
may exercise any one or more of the following rights and remedies, in addition to any other rights of remadies provided by
law: . :,

Accelerate indebtedness. Lender shali have the right at its option without nofice !6"'Grantb_r__.--t_6'déclare the antire
Indebtedness immedialely dua and payable, including any prepayment penaity which Grantgr"would bie required to pay.

Collect Rents. Lender shall have the right, without notice o Borrower or Grantor, to take ‘possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and-above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the rights provided-for.in the'Lender’s
Right to Receive and Collect Rents Section, above. [f the Rents are collected by Lender, then Grantor-irrevocably
designales Lender as Grantor's aitorney—in—fact to endorse instruments received in payment thareof in' the name of
Grantor and to negeliate the same and caliscl the procesds. Payments by tenants or other users to Lender in‘response
to Lender's demand shall satisfy the obligations for which the payments are made, whether or not any proper grounds

for the damand existed. Lender may exercise its rights under this subparagraph sither in person, by agent, or fhrough__a';

recaivar. ’

Appoint Recelver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the’
Property, with the power to prolect and preserve the Property, to operate the Property preceding or pending foreciosure

or sale, and to collect the Rents from the Properly and apply the proceeds, over and above the cost of the regeivership, -
against the Indebtedness. The raceiver may serve without bond if permitted by law. Lender's right to the appointment -

of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substanﬁql.-"'

amount. Employment by Lender shall not disqualify & person from serving as a receiver. F
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an~ )

HERIAIIRWA
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¢ | election to make expenditures of to take action to perform an obligation of Grantor under this Assignment, after Grantor’s
"fgiiure to ‘perform. shall not affect Lender’s right to declare a default and exercise its remedies.

. -"A__udl"hgys'”Fees; Expenses.

_ f Lender insfitules any suit or action to enforce any of the terms of this Assignment,
Landar shall be entitled to reco

er such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon
any appeal; Whether or not any court action is involved, and o the extent not prohibited by law, all reasonable
-e¥penses Lender incurs that inl Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its Tights shall betome & part of the Indebtedness payable on demand and shall bear interest at the Note
rate-from the date. of the expefditure until repaid. Expenses covered by this paragraph include, without limitation,
howaver-subjsct to any limits ungier appltcable law, Lender’s attorneys’ fees and Lender’s legal expenses, whether or not
thers is a lawslit, including attgrneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate ahy automatic stay or injunction), appeals, and any anticipated post—judgmenl collection services, the cost of
searching- records, obtaining fitle reports {including foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fees forthe Trusiee, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other slims providgd by law.

MISCELLANECUS PROVIS#ONS e following miscellaneous provisions are a part of this Assignment:

Amendments.”. Thls Asslgnma t, together with any Related Documents, constitutes the entire understanding and
agreement of the parties-as to-thg'matters set forth in this Assignment. No alteration of or amendmen! to this Assignment
shall ba effective unlass given: writing and signed by the parly or parties sought to be charged or bound by the
alteration or amendment.”

Caption Headings. Captmn he dlngs in this Assignment are for conveniance purposes only and are not to be used to
interprat or define the prowsmns of thig Asmgnment

Governing l.aw. This Asslgn gent will be governed by, consirued and enforced in accordance with tederal law
and the laws of the stale of Washington This Assignment has been accepted by Lender in the State of
Washington.

Joint and Several Llablmy Al obllgatuons of Borrower and Grantor under this Assignment shall be joint and several,
and all references to Grantor shall.-mean each and every Grantor, and all references to Borrower shall meen each and
every Borrower. This means that each B_crro‘Wer '-and Grantor signing below is responsible for all obligations in this
Assignment. .

Merger. There shall be no merger of the: mlerast or estate created by this assignment with any other interest or estata in

the Property at any time held by pr for the hersfit of Lender in any capacity, without the written consent of Lender,

Interpretation. (1) In all cafes where there ismore than one Borrower or Grantor, then all words used in this
Assignment in the singular shalf be deemed to have been used in the plural where the conlext and construction so
require. (2} If more then one gerson signs this Assignment as "Grantor,” the obligations of each Grantor are Joint and
sgvaral. This means that if Lender brings a lawsult, Lender may sue any one or more of the Grantors. If Borrower and
Granlor are not the same persan, Lender nesd nol sue Borrower first, and that Borrower nead not be joined in any
lawsuit. (3) The namas given fo paragraphs or sactions in this Assignment are for convenience purposas only. They
are not to be used to interpret or [defina the provisiens of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such
waivar is givan in writing and sigped by Lender. No delay or gmission on the part of Lender in exercising any right shall
cperate as a waiver of such right or any other right. A 'waiver by Lender of a provision of this Assignment shall not
prejudice or constitute a waiver ¢f Lender'’s right otherwise to demand strict compliance with that provision or any cther
provision of this Assignment. N§ prior waiver by Lender, nor. any-course of dealing betweaen Lender and Grantor, shali
constitule a waiver of any of Lerjder’s rights or of any of Grantor's. obligatitns as fo any future transactions. Whenever
the consant of Lender is requirep under this Assignment, the granting of-such-consent by Lender in any instance shall
not constitute continuing conseng to subsequent instances whera such consent is reqmred and in all cases such consent
may be granted or withheld in thé scle discretion of Lender.

Notices. Subject to applicable I3
notice required to be given u
delivered, when actually receive

, and except for notice requu'ed or Allowed: by Iaw to be given in another manner, any
Hor this Assignment shall be given in.wriing, and shall he effective when actually
by telefacsimile (unless otherwise i'eqmred by law), whan deposited with a nationally
racognized overnight courier, or,if mailed, when deposited in the Uniled States mail,"as ﬁrst class, certified or registered
mail postage prepaid, directed tqthe addresses shown near the beginning of this Assignment. Any party may change its
address for notices under this As 'gnmanl by giving formal written nolice to the other parties, specifying that the purpose
of the notica is to change the pafty's address. For notice purposes, Grantar agrees to keep Lender informed at all times
of Granior's curreni address. Supject to applicable law, and except for natice required or aliowed by law 1o be given in
another manner, if there is morgl than one Grantor, any notice given by Lender 1o, any GranIOr is deemed {0 be notice
given fo all Grantors.

Powers of Attorney. The variqus agencies and powsrs of attorney conveyed on Lender under this Assignment are
granted for purpeses of security and may rnot ba revoked by Grantor unfil such hma as Ihe sama are ranounced by
Lender. :

Severabllity. 1 a court of coppetent jurisdiction finds any provision of this Assignmant to ba iltegal invalid, or
unenforceable as to any personjor circumstance, that finding shall not make the offending provision ifiegal, invalid, or
unenforceable as lo any other pdrson or circumstance. If feasible, the offending provision shall-be considared modified
so that it becomes legal, valid arjd enforceable. If the offending provision cannot be so modified, it shall be considerad
deleted from this Assignment. WUnless olherwise required by law, the illegality, invalidity, or uhenforceability of any
provision of this Assignment shall not affect the legality, validity or enforceability of any other prowsmn of this
Assignment.

Successors and Assigns. Suljject fo any limitations stated in this Assignment on transfer of Grantors interest $his
Assignment shall be binding upg and inure to the banefit of the parties, their successars and assigns: Hf-owhership:of
the Property becomes vested in § person other than Grantor, Lender, without notice to Grantor, may ‘deal with Grantor' 5
successors with referance to this Assignment and the Indebtedness by way of forbearance or extension wﬂhout ra}easmg

Grantor from the obligations of ths Assignment or liahility under the Indebtednass.
Time is of the Essence. Time ig of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the homeslead'
exemption laws of the State of Washington as to all Indebledness secured by this Assignment. ’

WAIVER OF RIGHT OF REDEMHATION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRAF!Y..-"
CONTAINED N THIS ASSIGNMENT,|GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM ‘SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH AND
EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE -

PROPERTY SUBSEQUENT TO THE [ATE OF THIS ASSIGNMENT.
200209720003
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ASSIGNMENT OF RENTS
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':._.:"DEF'EIH'ITIb_NS.' The following capitalized words and terms shall have the following meanings when used in this Assignment.
Uniess spacifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United
States.of Ameérica:- Words and lerms used in the singular shall Include the plural, and the plural shall include the singular, as

the context may require. Words and terms not otherwise defined In this Assignment shall have the meanings attributed to
such terms'in the Unitorm Commercial Code:

Aési,énmeni. _.ZTrje word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be amended or
madified fram lime 1o time, together with all exhibils and schedules attached to this Assignment of Rents from time to

Borrower. The \'Afpr'dg"Bprrower" means TRONSDAL AIR SERVICE, INC..
Default. fljhé werd;‘Déng_tt" means the Default set forth in this Assignment in the section tittled "Default”.

Event of Detavil. The words "Event of Default” mean any of the events of defaull set forth in this Assignment in the
default section of this Assigqmem.

Grantor. The word !Graritor" means HOWARD CURTIS TRONSDAL and DEANNE M TRONSDAL.

Guaranty. The ;'_s'.v“qrd““‘G'ﬂara'hty“lrneans the guaranty from guarantor, endorser, surety, or accommodation pardy to
Lender, including withoutiimitation a guaranty of all or part of the Note.

indebledness. Ths word "Indebledness” means all principal, interest, and other amounts, costs and expenses payable
under the Note or Related Documants, together with all renewals of, extensions of, modifications of, consolidations of
and substitutions for the-Note or-Relatec Documents and any amaounls expended or advanced by Lender to discharge
Grantor's obligations or expenses-inclired by Lender to enforce Grantor's obligations under this Assignment, together
with interest on such amounls as' provided in this Assignment.

Lender. The word "Lender” means Skagit State Bank, its successors and assigns.

Note. The word "Note” means _l.i"lex-promis'sory' note dated September 6, 2002, in the original principal amount
of $462,000.00 trom Borrower to-Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitulion; fér the promissory note or agreement.

Property. The word "Property” means all of_@zamcris right, titte and interest in and o all the Property as described in the

"Assignment” section of this Assignment, ..~ .

Related Documents. The words "Related-Documnents” mean all promissory notes, cradit agreements, ioan agreements,
environmental agreements, guaranties, security -agreements, morigages, deeds of trust, security deeds, collateral
mortgages, and all other instruments, agreemants and’ documents, whether now or hereafter existing, exscuted in
connection with the Indebtedness. .

Rents. The word "Rents" means all of Grantor's. prasént and fulure rights, title and interest in, to and under any and all
present and future leases, inciuding, without limitation, all renls, revenue, income, issues, royalties, bonuses, accounts
receivable, cash or security depaosits, advance rentals, profits and proceeds from the Property, and other payments and
benefits derived or o be derived from such leases of.every kind and nature, whether due now or later, including without
limitation Grantor’s right to enforce such leases and 1p recsive and callect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTEDNON SEPTEMBER 6, 2002. 5

DEANNE M TRONSDAL, Individually

INDIVIDUAL ACKNOWLEDGMEN_T

STATE OF é(/{&% (18 rc )
. ) S8
COUNTY OF SX&'&G: a )

On this day before me, the undersigned Notary Public, personally appeared HOWARD CURTIS TRONSDAL-and DEANNE M
TRONSDAL, personally known to me or proved o me on the basis of satisfactory evidence to be the-individuals-described in
and who executed the Assignment of Rents, and acknowledged that they signed the Assignment as their.free and voluntary
act and deed, for the uses and purposes therein mentioned. ST e

Glven under my hand and official seal this L7 amyor 5‘5; ) A ¢

r‘];‘zfzf—*r_ﬁ? /77 Residing at %“’]@//{}/

Notary Public in and for he Stale of (1) My commission expires /77 S_’Uf/"{
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