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Indexing information required by the thmgtou St:la Audxtor‘issmrdar s Office, (RCW 16,18 and RCW 65.04) 1/87: (pleass print last namae first}
Reforcnca # (if applicable): .

Grantor(s) (Borrowsz): (1} D i (2) Addl'. on pg |
Grantee(s){Beneficiary/Trustea)(1]__* R (2]

Addl'.on page_ Legal Description (abbravxated) . -
Addl’. legal is on page_ Assessor's Pmp_arty Tax Parcel/Account « o L!-"_l

THIS DEED OF TRUST is made this -~ 9O} "s“ day of __ YAOL 2 , oz
smong the Grantor, YANE At A gE ST
. {herain "Borrower”],

S ST Dimnen Ti o ) ' (herein “Trustes”), and the
Beneficiary, _ Thodhbemios  Oand %M m}} . , ;
i , whose address is

organized snd axisting-anderthe—taws-of
O™ Qo LA e %W—\Q,\—«MA_ Tsoo | tob JFFWO (herein “Lender”).

BORROWER, in consideration of the indebtedness herein mcned and the ‘trust herein created, irrevacably grants and conveys to

'I‘ruztee. E trust, with power of sale, the follawmg described property }ocated in the County of ﬁl;gg_u‘-'__ State of

LOTS 1,2 and 3, BLOCK 6, "DAVIS' FIRST ADDITION To ANACORTES" according
to the plat thereof recorded in VOlume 3 of Platsy page 49, records of
Skagit County, Washington; EXCEPT the West '5° feet of Lot 3, BLock 6.

TOGETHER WITH the West 1/2 of vacated "F" Avenue Whlch has reverted to
said Lot 1 by operation of law.

which has the address of -01003 }’;L th St | - 44”&6 = : . g
u)ﬁ.5h f'ﬂag E’ﬂh - {herein "Property Address"); et T T
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_-under patagraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the insurance

carriet.
" All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
““clause in‘favor of and in form acceptabls to Lender. Lender shall have the right ta hold the policies and renewals thereof, and
Borrawer shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give: prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. 5

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would be
impaired, the-irisuratice proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid to
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailéd by Lender fo Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to
the sums secured by this Deed-of Trust.

Unless Lender and ‘Borrower dtherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the monthily. installments referved to in paragraphs 1 and 2 hereof or change the amount of such
installments, If under paragrapli 18 hereof the Property is acquired by Lander, all right, title and interest of Borrower in and to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition
shall pass to Lender to the extent of the siims secured by this Deed of Trust immediately prior to such sale or acquisition.

6. Presarvation and Mainténance. of Property; Leassholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Property and shall
comply with the provisions of any lease if-this Deed of Trust is on a leasahold. If this Deed of Trust is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the coidpminium or planned unit develapment, the by-laws and regulations of the
condominium or planned unit development, .and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded-together with'this Deed of Trust, the covenants and agreements of such rider shall
be incarporated into and shall amend and supplemerit the covenants and agreaments of this Deed of Trust as if the rider were
a part hereof. A

7. Protection of Lender’s Security. If Borrower fails to peiform the covenants and agreements contained in this Deed of
Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including, but
not limited to, eminent domain, insolvency, code enforcément, or arrangements or proceedings involving a bankrupt ot
decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums and
take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and efitry upon the Broperty to make repairs. If Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance torminates in accordance with Barrower's and Lender’s written agreement or
applicable law. Borrower shall pay the amaunt of all morigage insurdnce premiums in the manner provided under paragraph
2 hereof. . S
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Harrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal uinder the Note unless payment of interest
at such rate would be contrary to applicable law, in which event such amounts, shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph ? shall raguire Lender to incur any expense or take
any action hereunder. T

8. Inspection. Lender may make or cause to be made, reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reascnable cause therefore related to Lender’s
interest in the Property. _ "

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lién of condemnation, are hereby assigned
and shall be paid to Lender. e S .

In the event of a total taking of the Property, the protesds shall be applied to the sums sécured by this Deed of Trast, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borfower and Lender otherwise agree
in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds as is equal to that
proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of taking bears to the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid-to Borrower.

If the Property is abandoned hy Borrower, or if, after notice by Lender to Borrewer that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the procesds, at Lender’s option, either to restoration or repair of the Property or to
the sums secured by this Deed of Trust. R

Unless Lender and Barrower otherwise agree in writing, any such application of proceeds to principal shall not extsnd
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such
installments. wot T T

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums-secured. by
this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence.
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums .-
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" _dxpressed or implied. The recitals in the Trustee’s deed shall be prima facie evidencs of the truth of the statements made
" therein. Trustee shall apply the procesds of the sale in the following order: {a) to all reasonable coats and expenses of the sale,
.'including, but not limitad to, reasonable Trustee’s and attorney's fees and cosis of title evidence; (b) to all sums secured by this
Deed of Trust; and (c) the excess, if any, to the person or persons legally entitlod thereto, or the clerk of the superior court of
the county in which the sale ok place.

. 19. Borrower’s Right to Reinstate, Notwithatanding Lender's acceleration of the sums secured by this Deed of Trust, Borrower
shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time prior to the
earlier to occur of (i) the tenth day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (ii)
entry of a judgment enforcing this Deed of Trust if: {a) Barrower pays Lender all sums which would be then due under this Deed of
Trust, the Note and fiotes securing Puture Advances, if any, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants of agréements of Barrower contained in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by
Lender and Trustes in enforcing the covenants and agreements of Borrower contained in this Deed of Trust and in enforcing.
Lender’s and Trustee's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonably attorney’s fees; and
(d) Borrower takes such ‘action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender's interest in
the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and cure by Borfower, this Deed of Trust and the obligations secured hereby shall remain in full force and effect as if no
acceleration bad occurred.” .

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof ar abandonment of the Propsity, hive the right to collect and retain such rents as they become due and payable.

Upan accelerstion under paragraph- 18 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property, including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including, but not limited to, receiver’s fees, promiums on receiver's bonds and
reasonable attorney's fees, and then to the siims secured by this Deed of Trust. Lender and the receiver shall be liable to account only
for those rents actually received. LT

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the Property by
Trustee to Borrower, may make Future Advanceés to Borrower. Such Puture Advances, with interest thereon, shall be secured
by this Deed of Trust when evidenced by promiesory rotes stating that said notes are secured hersby.

22, Recanveyance. Upon payment of all sums Secured by this Deed of Trust, Lender shall request Trustee to reconvey the
Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to
Trustea. Trustes shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recotdation, if any.

23. Substitute Trustee. In accordance with applicable law, Lender maey from time to time appoint a successor trustee to
any Trustee appointed hereunder who has ceased to'act. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not used principally for agricultural or farming
purposes S L

W
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