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Assessor"s Parcel or Account Number:  4750-002-013=0600

Abbreviated Legal Description: UNIT ' Boidmiq &, MABDOX Higuuimls Gnd a ) p‘-u
Lt B-13 Maddcx Creek P.U.D. Phase 3

L B~ g {Include lot, block and plat or section, township and range]
Full legal descnptlon located on_ page 2 . Additional Grantees located on page 7

[Space Above This Line For Recording Data]

Island T1tleC22616

Escrow BE6358 - - DEED OF TRUST

DEFINITIONS : -

Words used in multiple sections of IhlS document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. .

(A) "Security Instrument" means this document wh1ch is dated September 3, 2002 ,
together with all Riders to this document. = *

(B) "Borrower" is C Alex Qdell, a smg]e 1nd1v1dua1

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Horizon Bank
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. '.K._(P:)W}‘RESPA" means the Real Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and its
-~ implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io

* timde, ofany additional or successor legislation or regulation that governs the same subject matter. As used
1n:"th'i';s Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

C10 @ "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

L loan ‘under RESPA.

[(0); “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party: has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Secur:ty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications~of ‘the ‘Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Hstrument and. the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust,. w1th power of sale, the following described property located in the
% - County of Skagit

’\"" [Type af RecOTdmg Junsdtctmn] [Name of Recording Jurisdiction]
Loy Y37 MEODOR/GREER/B /B 1 (AR /3 1 /agqqudimd 199 /9e /93l /e eeT .
GG AYGUTY /¥4 /2900 randey Aud Yoy 13 /71 v Mg 1 /2900008130131 1 /7999793
oF ANV /Q0untty / MdsTadiian / 1 /31iuated /vd /34dgTe /(ZGUMW [ dshidgon/
Unit 2, Building 2, Maddox. Highlands Condominium II (a condominium),
according to Declaration hereof recorded August 5, 2002, under Auditor's
File No. 200208050149, reécords of Skagit County, Washington And Amended
Survey Map and Plans“thereof recorded under Auditor's File No.200208050148,
records of Skagit County,; Washington; being a portion of Lots B-13 and
B-14, MADDOX CREEK P.U:D., PHASE 3, according to the plat thereof, recorded
August 14, 2000, under” Audltor S . Flle No. 200008140137, records of Skagit
County, Washington. W

Situated in Skagit County, Whghingﬁén.

Parcel ID Number: 4756-002-013-0000 | which currently has the address of

1408 Lindsay Loop Rd, uUnit 2 [Street]

Mount Vernon ~* #[Ciy] , Washington 98274  (Zip Codel
("Property Address™):

TOGETHER WITH all the improvements now _Qr__-'-'ﬁeféafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafte'r ar pa.rt"o'f the property. All replacements and
additions shall also be covered by this Security Instrument All of- the foregomg is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawﬁjlly seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property ‘is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the iitle tc the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nat1onal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real
property.
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~Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
* _assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
" be paid’under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
. Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
* obligation-to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
" wfi'tjng;.,lil-_:the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
“due fér any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish'to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower § obhganon to make such payments and to provide receipts shall for all purposes be deemed to
be & covenam and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”

is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to: pay. the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount arid Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may Trevo’ke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with, Sectmn 15and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, tha are then reqmred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spemﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. S P
The Funds shall be held if an institution whose deposits are insured by a federal agency,
instrumentality, or entity (mcludmg Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shall not charge Borrower for holding and applying the Funds, annualtly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bori'ower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall’ glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds he]d i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify ‘Borrower as. téquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage _in-’ﬁqgcqfdanoe with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held-in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowet shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in homore than 12 monthly payments.

Upon payment in full of all sums secured by this- Securlty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this, Secu:}ty__.lnstrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay thern i the manner provided in Section 3.
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-Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
* work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompt}y Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

‘of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
: -requlres interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
' . ifiterest.-or. carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal} be .applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any pa1d to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and-related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier hes-f'offe_red to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or” otherw1se Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount‘niot t6 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowér’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all irisurdnce’ pohcles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may. use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after-the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residerice for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- consent.shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond. Borrower s control.

7. Preservation, Maintenasnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiorating-or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair ‘0T restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiorn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring.the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and.restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entrres upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspecuon specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be‘in default if, during the Loan application
process, Borrower or any persons or entities acting at the. dlrectlon of .Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or maoeurate_mformatlon or statements to Lender
(or failed to provide Lender with material information) in connection. With the Loan. Material
representations include, but are not limited to, representations concemmg Borrower s occupancy of the
Property as Borrower's principal residence.
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.+ As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
- any other entity, or any affiliate of any of the foregoing, may receive (dlrectly or indirectly) amounts that
-“derive Atom {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
s provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
/ preémiumms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
' < {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Bori'ower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a
refund of-any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, :

11. Asmgnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be paidto Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the resioration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an o’ppo’"rmmty to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prOVIded that: such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smglc disbursement or in a series of progress payments as the work 1is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the‘excess, if ‘any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-8éction2.

In the event of a total taking;"destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thls Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrucnon or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be-reduced by “the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b).the fair market value of the Property
immediately before the partial taking, destruction, or lgss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or:loss in value of the Property in which the fair market
value of the Property immediately before the partial takmg, destruetion, or loss in value is less than the
amount of the sums secured 1mmed1ately before the partial taking; destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securlty Instrument whether or not the sums are then duve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice-is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair:of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. L
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*_rotice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
" unless .Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
* ¢hange of address, then Borrower shall only report a change of address through that specified procedure.
. There miay-be only one de51gnatecl notice address under this Securrty Instrument at any one time. Any
- -hotice 40 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law,_tlie Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrurint. .

16. Governmg Law, Severability; Rules of Construction. This Securrty Instrument shall be
governed: by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained.~in"this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall’not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conﬂrctmg provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter: words or-words of the feminine gender (b) words in the singular shall mean and
include the plural and v1ee versa and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not llrmted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-any 1 Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior

written consent, Lender may require immediate-payment in full of all sums secured by this Security
Instrument. However this option shal[ not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shal] give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on-Borrower.

19. Borrower’s Right to Reinstate After Acceleratron If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni of this Secunty Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ‘Property pursuant to any powet of sale contained in
this Security Instrument; (b) such other period as Applicable Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment ¢nforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation-fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights undet this Security Instrument; and {(d)
takes such action as Lender may reasonably require to assure that Leuder s-interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. L.ender may require that Borrower pay’ ‘such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cgsh {b) money order; (c)
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- _release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
__.Haizardous Substance which adversely affects the vaiue of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

* of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

/ remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

- Eender for an Environmental Cleanup.

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Bor’rower’§ breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under: Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default, (by the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given tq_ Borrower, by which the default must be cured; and (d) that failure to cure the
default oni or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instruthent and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall further inform Borrower of the right to reinstate after acceleration, the
right to bringia. court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, _and_ any other matters required to be included in the notice by Applicable
Law. If the default is not_cured on or before the date specified in the notice, Lender at its option,
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may .invoké the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 lncludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default.and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardlng notice of sale and shall give such notices to Borrower
and to other persons as Appllcable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the. time and place and under the terms designated in the
notice of sale in one or more parcels and in any ‘order Trustee determines. Trustee may postpone sale
of the Property for a period or perlods perrmtted by Applicable Law by public announcement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaSer Trustee’sdeed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, ‘but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this. Security Instrument; and (c) any excess to the
person or persons legally entitled to it or to the clerk of the superlor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thlS Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this' Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee: "'Trhstce shall reconvey the Property
without warranty to the person or persons legally entitled to™it Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance. .

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor frustee to any Trustee appointed hereunder who has ceased to act."Without conveyance of the
Property, the successor trustee shall succeed to all the title, power- and dutles conferred upon Trustee
herein and by Applicable Law., :
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' STATE OF WASHINGTON } .
* _County of S '
' /. O this day personally appeared before me Alex Odell

to E'n:'if_: knownto be the individual(s) described in and who executed the within and foregoing instrument,
and“acknowledged that he/she/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes therein mentioned.

GIVEN finder my hand and official seal this 5 7 0 day of Sepfermbey; 3N

J)? M%ﬂw«;@

Notary Pubhc in and for the(ﬁ’t!at Washmgton sidjAg at

W ool ,
My Appointment Expci‘rfeg on /07 S-/ 00y
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CONDOMINIUM RIDER

. “THIS-"CONDOMINIUM RIDER is made this 3rd day of September, 2002
and’ is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securlty Deed (the - “Secunty Instrument™) of the same date given by the undersigned {the "Borrower") to
secure Borrower” s Note to
Horizon Bank

: (the
"Lender”) of the, same date and covering the Property described in the Security Instrument and located at:

1408 Lrndsay Loop Rd .Mount Vernon, WA 98274
[Property Address}
The Property mcludes a umt 1n -together with an undivided interest in the common elements of, a
condominium project known asr
}Maddox Highlands II
: " 7 |Name of Condominium Project]

(the *Condominium Project™). - If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) ‘holds title to property for the benefit or use of its members or
shareholders, the Property also ‘includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower s lntorest

CONDOMINIUM COVENANTS In addmon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Docurnex_rts The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower, shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in -the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included ‘within, the ‘term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0550002329
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BY SIG_N:ING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

X \ {Secal) (Seal)
C Alex 0dell : - -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
{Seal) (Scal)
-]_Bio_r_r_pwer -Borrower
L (Sealy (Seal)
T:Bbr_,r_cﬁer -Borrower
0550002329
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FIXED/AD]USTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of September 2002
and is incorporated into"and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security 'Instmment ) of the same date given by the undersigned ("Borrower") to
secure Borrower’s leededJustable Rate Note (the "Note™) to
Horizon Bank L

{"Lender") of the same date and. coﬁériﬁé--the property described in the Security Instrument and located at:

1408 L1ndsay Loop Rd ,Mount Vernon,WA 98274

[Property Address]

THE NOTE PROVIDES FQR A CHANGE IN BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of -~ 5 0000 % . The Note also
provides for a change in the initial fixed rate to an adjustable 1hterest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable mterest rate on the first day of

October 2007/ , and the adjustable interest rate I will pay may change on that

day every 12th month thereafter. The date on which my initial fixed iriterest rate-changes to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is'"calle_d- a Change Date."

0550002329

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Famliy -'_. “
Fannie Mae Uniform Instrument
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LA e e i |||||||||||m||umnm _
MERMAREMAER

Skaglt County Audttor
9/9/2002 Page 19 of 22 11:48AM




LO/Lg8LE wiog” .

@
{9000} Hers-€ID

6¢£2000950

¥ 10 7 abey
Fletu)

SMOIIO} S PBIX ]t
SULI21 SY) JAPUN 3Nl 1SITUL. 3]

mxcﬁm NI

AUNOSU] AHIRIIS 1) JO §] WBUIA0)) MLIOHU[] ‘dA0Ge ¥ UONIIOS UI pojels
1sn(pe Ue 0] SOSURYD JBI JSAINUI PaXY [BLIUL S, Idmouog [un) |

_S'E[}IE[.LNI TYIDLMANAL V 0 ALIIdOUd JHL 4O JHASNVIL 4

*20n0u 93 Smprega

aaey Aew [ uonsanb Aue Jamsue utm oym uostad g Jo requrnu suoldols puwe Ol oY) OS[E PUE SUT 0} UIAIT
2q 01 me] Aq pannbai uormuuo; 1 Aue ‘yuawmAed Aqpuomn AW jo JUNOWE 311 SPNIIUI [[1m 2010U JY ], “aFueyd
AUE JO S7Rp 2ATIDAYS SY) 9I0J3q Jlex 1391001 2]qEIsnipe Aw ul safueys Ame Jo pue ajel jS2I193UI oqeisnipe ue

01 911 ISANUT PIXTJ [eTINIT A

JO JENOWR A4i [Iun dreq oﬁqu‘_
MU Aw Jo junoure a1 Aed 1im

aq I9A3U M 91el JseInml Ay -

syurod a8eiusorad omy ueyy 20w
152111 21qeisnipe Al ‘Iayealay]
ueyl meard oq 100 [m 9e(

I ssﬁmzqa AUE JO 201I0U € 910 01 [IBUL IO JJAL[OP [[IA4 JIPIOH d10N YL
: safuey) jo anoN (D

. i -urefe sofueqn yuawAed Apquotm Aw

D 91:{3 .191;1; emp luaulﬂed Ampuowr 1511 23 uo SuniSag JuswAed Appuow
I =g aﬁmzq;) q:m:; UQ JATIINJF JWODIY [[IM I1BT 1SIIGI MU AW
" safiuey)) Jo e 2ARPA (31

: % 0000 0T uer 1a1ea13

CUOW 71 Eurps:md aip 10 Sutded naoq aavi] I 1SN JO SIBI I WOIJ

Aq sreqq 98uey)) S13UIS AU UO PIsedIdNnp JO PISEIIIUL 3 ISASW [[im el

L "% 0000°¢ - uepssojio % 0000 Z

| 28uey) Ismy oM e ‘Aed 01 -pormbor wre [ orer jserolur ot
souey) apey 152193u] wo Sy (Q)

- -yuamied Ayuow Kw

JO JUNOUIZ MJU 31 oG [IM TOUE
A 18 91 ALTIRN 23 U0 [0
0] JUADYINS 3G PINOM IRy JUD
"a1e(] 93uey) )
003G U PIleIs S| A1) 01 10
SI) JO JNS3I 31 pUNo: wam) [[1
syurod a8euaazad
Smppe Aq 9lel ISATMUT MU

uodn paseq Si JRY) XOpUl MU
a1 Jo se aqereae amsy xapu] )

Jo Aunizm WeIsnod g 0) paisnl
9Y] "Xepuj ue UO paseq aq [[I

MAEED SIYL JO 1Nsal :;tu_ smam&ed [enba &[[mmmsqns U 1Bl 1S2IDNUT MU
191 9FueyD A 18 Imo 01 pajoadxa wre | Je rediounid predun oy Aedax
ed A[iuow 2y Jo JENOUIE 3Y) UMIINIP U [[IM I3p[oH AeN YL
SU SY) THUTL 2181 1S2IANUT MAT AT 3 [{I4 JENOWE Papunol sty ‘mofaq (i
fqns (% ¢z1°0) 1mod afeuaoiod suo jo qlqﬁla-auo 131830 A1) 01 UONIPpR
J3PIOH 9ION SYL "Xepu[ 1wamm) Aot (% - - (0GL ¢ }
ENERN eno_ 4. 994U pue om|
W R(NO[ED [[IM IPIOH MON A ‘Mg 9FUwy) yowo 2lofoy
sa3uey)y Jo uonemdre) (D)
10YD STYI JO S0TI0U ML ATS [[IM JIIPJOH 910N AYL "UOHEULIOJUI d]qeredwoo
2S00D [[IM I2p[OH 10N 2 ‘d[qe[reae IaFu0] OU.S1 Xapup o@ Ji
»"X3DU] JUALINY), 9t} PaY[ed ST Ae( SFwey)) Yoes 21052q sAep G aep
3031 150U YL "PIROf 2AIISAY [BIIPI 1 AQ I[QB[IBAR SPEWI §% “Teak auo
SANNOAS AIMSEII], $HLIS PANU) U0 PIMA oFeIdae Ap[aem Ay 1 ¥apuy,
aleI 15a1a)ul Jqeisnipe Aw ‘sre(q aSweyDy 18Iy A YIM. Etmmlﬁag

xopu L, (8)




~~Transfer of the Property or a Beneficial Interest in Borrower. As unsed in this Section

18, “Interest in the Property™ means any legal or beneficial interest in the Property, including,

but pot limited to, those beneficial interests transferred in a bond for deed, contract for deed,

installment $ales ‘contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a‘future date to a purchaser.

If all-or-anypart. of the Property or any Interest in the Property is sold or transferred (or if
Borrower ‘i$ not-a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrurment. However, this option shall not be exercised by Lender
if such exerciseis. proh1b1ted by Applicable Law.

If Lender exercises this.option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section. 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrowerfails.to pay these sums prior to the expiration of this period, Lender
may invoke any remedies: perrmtted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s mmal ﬁxed iriterest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect and the prov1snons of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property ora Benefltla] Interest in Borrower. As used in this Section
18, "Interest in the Property” means-any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the: mtent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require-immediate payment in full of all
sums secured by this Security Instrument. However, this option.shall not be exercised by Lender
if such exercise is prohibited by A;:iphcable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to-thé transferee; and (b) Lender
reasonably determines that Lender’s security will not be. impaired- by ‘the loan assumption and
that the risk of a breach of any covenant or agreement in this Secunty Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptlon Lender also may require the transferee 10
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Secunty Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay al
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