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Subordmatmn Agreement

This subordmatlon agreement resuits in your security interest in
The property becoming subject to and of lower priority than the
Lower priority than the lien of some other later security interest.

The undersigned suborciiriator and owner agrees to the follomng

1.

Flagstar Bank., referred to herein as. “subordinator”, is the owner and
holder of a mortgage February 3, 1999. The original loan amount of
$19,000. Which was recorded under Auditors No. 9902080221
Records of Skagit County, Washington State,

Flagstar Bank., referred to herein as “lender” is the Owner and holder

of a mortgage dated 8/23  2002. Executed

by * . (Which is recorded under Reception No.
20020905504 & With a loan amount of 1o more than

$190,846.00, Records of Skagit County, Washmgton Statc (whlch is

to be recorded concurrently with subordmauon)

Gregory and Marlys Halvorson, referred to herein ¢ as “owner’ ’1is the
owner of all the real property described in the mortgage 1dent1ﬁed
above in paragraph 2. :

ASSESSOr’s Property Tax Parcel/Account Number(s) 340315-2"-004-(_):1}01'1'

* Gregory L Halvorson & Marlys E Halvorson



'the 11e11 of “lender’s

4. In consideration of benefits to “subordinator” from “owner”, receipt
_-and sufficiency of which is hereby acknowledged and to induce
~“lender” to advance funds under it’s mortgage and all agreements in
*_connection therewith the “subordinator” does hereby unconditionally
" subordinate the lien of his mortgage identified in paragraph 1 above to
's” mortgage identified in paragraph 2 above, and all

~" advances.or charges made or securing thereunder.

5. It is'understood by the parties hereto that “lender” would not make

the loan secured by mortgage in paragraph 2 without this agreement.

6. Thisagreement shall be the whole and only agreement between the

Parties hereto with-regard to the subordination of the lien or charge

Of the mortgage first above mentioned to the lien or charge of the

Mortgage in favor of “lender” above referred to and shall supersede

And cancel any prior agreements as to such or any subordination

Including but not hrmted to those provisions if any contained in the

mortgage :

First above mentloned whlch provide for the subordination of the lien or

charge

Thereof to a mortgage or’ mortgages to be there after executed.

7. The heirs, administrators assigns and successors in interest of the
“subordinator” shall be bound by this agreement. Where the word
“mortgage” appears herein it shall be considered as “deed of trust”

and gender and number of pronouns consxdered to conform to

under51gned :

[ |
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A -:-NOTICE. 'I'HIS SUBORDII\TA’I‘IONAGRBEMEN’I‘ CON'I‘AINS A PROVISION WHICH ALLOWS THE

PERSON OBLIGATED ON ¥CUR REALP TY SECURITY TO OBTAIN A LOAN; A PORTION OF
" WHICH MAY BE EXPE’.NDED FOR

By
* STATECF MICHI'Gm
comm:'oF OAKLAND }ss :

rufgguu lgmw or havcsaumcwry cvld;ncclhm. Joan H. Ander son ,Exec, VP of
(is!a:c) l.b.c p::snn(s) who appca.rcd bs:fam mc. asid said pcrson(:) ncknowlcdgcd that (hd:hdthcy) sipned this

insl.nun:n: a.nd ad:nnwlcdged. fw be (his(hm’thcu) fxcc and vqunl.aly a.ct for tho uses and puspusea‘ .

mc.nuuncd ln l.his ‘lns(.mmr.nt.

Datod: August 14, 2002 - _/ M
' " | V'Nniaxyl’uhﬁclnandfnrlhn:mof Michigan .
' : Rcsidlngnt Troy, MI-
My Rppo_lqlmcnl'qxpkc,s: / ‘jé’ O .
E S ' Co R EILEEN T. UHLINGER -
B ~_Notary Public, Wayne Gounty, MI
: SR ) MY Gommm ion Expires Jan. 13, 2006 -

' sm'nz ozr ' ‘
couzm'orf S }“
T contify l.tuu. I know orhavc saﬂs(adoxy ovidence ﬂm 7 S
(is.!ach the’ pnrson[s} who' appcnxcd belozs me, and sald person(s) acknowlcdgcd that (he/shelthey) slgned this
1nstmmc.nl. on oathmtzd that (hcishdlhcy) weto autharized to excouls lhc h;slmmmtnnd acknowlcdgcd itas
' lubc lhcfmcan.dvolunlaxy nctofsn:h parnr(lcs)fo:lhnuscsmpurpascs mcntinm:dln Ihlsinskumcnt.

Dau:d

- Notary Publloin and for the stateof _°
* Resldlogat ____

RECOMMENDED LAY PRIORTO. THE EXECUTION OF THIS SUSBORDINATION AGRBEME’NT

My appalxumcnt cxpkc;




Bchcdul oy 2102096
- -

i ,
DESCRIPTION: - -

e . nip 34
rien of ‘the Northwest X of Secticm , Toum
m,w;mgc s gast, W.M., describec &8 follews:

. at ‘the NorthwesL corner of cald Nozrthwesr )
“thmgin:izgﬂ:tzao feet zicng the North 1ine thereof; {4 Hozth-
thengs South 340 feat parallel with the West line of ma
“thme.t mwesb pnrallalm.th tha North line of eaid Nerthwest U, &
diptance of 200 feat to the Ment 1:‘.m_ thoreod/ ¢ to the
thence North along said West line a cistance of 3140 fast teo
rrue point of bag_mn;'._ns.,. L ,

t 1t County,
Horth 30 feot thereof as_conveynd. to sSka
)j‘ycgd:dth::cudod sNoverbar 1, 1895, ia Voluma 30 uf g.eds. page
159, - o

AMD EXCEPT Bradshaw Road along the Hest 1ine Lhereof.

Sitnate im thc County ol Ski.git_, _su’a.té_ot waxhipglon.

Uy

9050
Skagj 049
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